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Welcome  to  Rare  Coin  Review  No.  52.  Presented  for  your 
selection  in  the  pages  to  follow  is  a  truly  wonderful  offer¬ 
ing  of  choice,  rare,  desirable,  and  interesting  coins.  You  will 
find  pieces  in  Proof  grade,  you  will  find  pieces  in  Good 
preservation.  You  will  find  colonial  and  early  copper  coins, 
you  will  find  commemoratives,  you  will  find  Morgan  and 
Peace  silver  dollars,  you  will  find  "type"  coins,  you  will  find 
Lincoln  cents— indeed,  there  is  something  for  everyone, 
something  for  every  numismatic  taste,  something  for  every 
budget. 

Over  the  years,  since  1953  in  fact,  we  have  been  pleas¬ 
ing  particular  numismatists— discriminating  buyers  who 
know  what  they  want  and  who  recognize  quality  and  value 
when  they  see  it.  In  the  process  we  have  built  what  is  prob¬ 
ably  the  most  active  rare  coin  dealership  in  America.  Along 
the  way  it  has  been  our  pleasure  to  have  handled  just  about 
every  rarity  in  the  book— the  unique  1870-S  $3,  the  only 
1822  $5  in  collectors'  hands,  plural  1804  dollars,  1894-S 
dimes,  1 876-CC  20-cent  pieces,  and  so  on,  not  to  overlook 
prime  rarities  in  the  foreign  and  ancient  fields.  For  this  suc¬ 
cess  we  thank  you.  And,  while  we  mention  that  there  is  a 
certain  professional  satisfaction  in  handling  one-of-a-kind 
rarities,  the  backbone  of  our  business  is  comprised  of  more 
"ordinary"  coins— common-date  Morgan  dollars  in  MS-65 
grade,  different  types  of  commemorative  halves,  common 
and  scarce  Lincoln  and  Indian  cents,  and  so  on.  All  of  these 
are  served  to  you  with  a  generous  measure  o {personal  ser¬ 
vice.  Tom  Becker,  our  senior  numismatist  here  at  Bowers 
and  Merena  Galleries,  will  personally  answer  your  ques¬ 
tions,  take  your  order,  and  help  in  any  way  possible.  Jim 
Downing,  who  shares  Tom's  office,  likewise  offers  you  a 
cheerful  reception.  Personal  service  makes  a  difference— 
an  important  one.  And,  you  will  be  interested  in  knowing 
that  Tom  Becker  does  not  get  paid  on  a  commission  basis 


(nor  does  anyone  at  Bowers  and  Merena  Galleries).  He  does 
not  have  to  sell,  sell,  sell  in  order  to  do  well  here.  So,  he 
has  the  incentive  to  help  you  with  your  numismatic  ques¬ 
tions  even  if  you  are  not  buying  anything—  which,  you  must 
admit,  is  truly  unusual  in  today's  age  of  high  expenses,  com¬ 
puters,  and  heaven  knows  what  else! 

This  personal  service  has  paid  rich  dividends.  Our  offer¬ 
ings  have  been  so  popular  that  we  have  literally  run  out 
of  extra  copies  of  recent  issues  of  our  Rare  Coin  Review, 
so  popular  has  the  demand  been  for  them!  We  could,  of 
course,  print  more— but  what  is  probably  in  opposition  to 
sound  business  practice,  we  have  decided  to  limit  our 
subscriber  list  to  serious  collectors.  We  do  not  envision  any 
mass  advertising  campaigns  in  airline  magazines,  consumer 
publications,  and  elsewhere  in  order  to  draw  people  to  us. 
So,  the  very  fact  that  you  possess  this  copy  makes  you 
special  in  our  eyes. 

Carefully-graded  coins  at  truly  reasonable  prices  don't 
remain  unsold  for  long.  While  each  and  every  item  in  this 
Rare  Coin  Review  is  actually,  in  stock  as  we  go  to  press, 
within  a  few  weeks  the  cream  will  be  skimmed.  As  more 
and  more  collectors  learn  about  Bowers  and  Merena 
Galleries'  quality,  value,  and  service,  the  more  orders  we 
receive.  The  personal  service  we  render  and,  not  to  be 
overlooked,  the  general  strength  of  the  American  economy, 
are  other  factors  which  have  contributed  to  our  business. 
We  will  strive  to  make  this  issue  of  the  Rare  Coin  Review 
as  successful  as  its  predecessors.  Many  hours  were  spent 
selecting  the  pieces  offered,  grading  them  carefully  (and 
conservatively— if  there  is  a  question,  a  lower  grade  was 
assigned!),  and  pricing  them  to  be  excellent  values. 

The  Bowers  and  Merena  Galleries  Comparison  Test  is 

well  known  to  our  clients.  We  feature  it  in  every  Rare  Coin 
Review  issue.  This  Comparison  Test  has  never  been  sue- 


cessfully  challenged,  but  we  invite  you  to  try!  After  you 
recene  an  order  from  this  Rare  Coin  Review  you  are  en¬ 
couraged  to  compare  the  coins  received,  item  by  item,  with 
those  available  from  any  other  source.  You  have  to  make 
an  in-person  comparison  of  the  coins  we  deliver,  for  com¬ 
paring  them  to  pieces  advertised  by  others  (but  not 
delivered  to  you  or  seen  by  you)  without  examining  the 
quality  is  not  meaningful.  You  have  30  full  days  to  do  this! 
If  you  do  not  agree  that  the  value  delivered  by  Bowers  and 
Merena  Galleries  is  the  very  best  you  can  buy,  just  return 
the  coins  and  we  will  give  you  an  instant  refund!  Offhand, 
you  might  think  we  are  taking  a  big  chance  by  making  this 
challenge.  But,  if  history  repeats  itself,  not  one  single  coin 
will  be  returned  as  the  result  of  an  unfavorable  comparison! 

The  reason  for  emphasizing  our  attention  to  quality  and 
value  is  that  we— and  presumably  you,  too— often  see 
"bargain  advertisements"  offering  Morgan  and  Peace 
dollars,  Liberty  walking  half  dollars,  and  other  such  things 
at  prices  which  seem  too  good  to  be  true.  Usually,  when 
the  "fine  print"  is  examined,  you  will  learn  that  the 
Photograde  or  ANA  Grading  System  is  not  used.  Rather,  no 
grading  system  is  stated!  When  pinned  down  on  this  sub¬ 
ject  by  an  investigating  committee,  one  such  phony  adver¬ 
tiser  said  "I  grade  by  experience— that's  what  counts."  It 
might  count  for  him— while  he  is  counting  his  money— but 
what  counts  for  you  is  that  pieces  should  be  graded  by 
commonly-accepted  standards  and,  further,  should  beac- 
curately  graded!  Perhaps  we  shouldn't  mention  this  at  all, 
for  the  purpose  of  the  Rare  Coin  Review— and,  indeed,  our 
company  philosophy— is  to  be  positive  on  the  subject  of 
coins,  the  world's  greatest  hobby!  However,  there  is  com¬ 
petition,  and  while  we  are  as  competitive  as  anyone,  when 
it  comes  to  grading  we  pride  ourselves  on  our  accuracy— 
and  we  cannot  compete  with  someone  who,  for  example, 
sells  AU  coins  and  describes  them  as  "Choice  Uncir¬ 
culated"  at  bargain  prices.  Enough  said! 

Look  this  issue  over  carefully.  Pick  out  the  pieces  you 
want,  and  give  Tom  Becker  or  Jim  Downing  a  call  at  (603) 
569-5095  and  they  will  hold  your  order  for  you.  Or,  for  in¬ 
stant  shipment  you  can  charge  it  to  your  Master  Card,  Visa, 
or  Amex  account.  Many  items,  even  inexpensive  ones,  are 
one-of-a-kind  in  our  inventory,  and  for  nearly  all  others  we 
have  only  a  few  pieces.  Unfortunately,  we  cannot  telephone 
a  warehouse  and  say  "send  us  a  dozen  more  1883  Liberty 
nickels."  Rather,  when  an  item  is  sold  it  may  be  weeks  or 
even  months  until  we  get  another,  and  even  then  there  is 
no  guarantee  that  the  price  will  be  comparably  low.  What 
does  this  mean  to  you?  You  can  help  us  and  help  yourself 
also  by  listing  second  choices.  If  you  are  working  on  a  type 
set  and  a  specific  date  is  not  important,  simply  put  "same 
type"  as  your  alternate  choice,  and  if  the  first  item  requested 
has  been  sold  we  will  substitute  a  piece  of  the  same  design 
and  of  equal  or  higher  grade  in  value.  If  we  don't  have  one 
of  the  same  type,  then  it  would  be  useful  to  us  if  you  could 
suggest  a  few  entirely  different  pieces— perhaps  items  in 
other  series— as  alternate  choices.  The  more  alternate 
choices  you  can  list,  the  better  our  chances  are  of  complete¬ 
ly  filling  your  order!  This  "sold  out"  situation  arises  because 
our  customers  agree  that  our  coins  are  graded  properly  and 


are  priced  reasonably.  Of  course,  this  is  a  benefit  to  you. 
However,  it  does  result  in  "sold  out"  situations,  so  order 
early  and  give  alternate  choices!  (The  only  way  we  could 
prevent  such  "sold  out"  situations  would  be  to  sharply  raise 
our  prices— but,  then,  you  wouldn't  want  to  order,  would 
you?) 

Sandi  Scott,  manager  of  our  Publications  Department,  has 
been  doing  a  land-office  business  sending  out  numismatic 
books.  And,  this  is  as  it  should  be— and  as  we  want  it  to 
be.  We  have  always  believed  that  your  best  investment  is 
an  investment  in  knowledge.  While  it  is  possible  to  collect 
coins  and  even  to  achieve  investment  success  without 
knowing  anything— just  as  its  possible  to  buy  stocks  by 
throwing  darts  at  a  listing  in  the  Wall  Street  journal—  it  is 
infinitely  better,  in  our  opinion,  to  have  a  program  to  iden¬ 
tify  the  players!  For  starters,  we  suggest  looking  at  the 
numismatic  books  offered  in  this  issue  and  beginning  a 
numismatic  library.  Suppose  that  you  want  to  spend  $2,000 
for  coins.  Then,  instead  of  spending  this  amount  for  coins, 
spend  $250  for  books  and  $1 750  for  coins!  This  is  good  ad¬ 
vice.  If  you  want  to  spend  $100  for  coins,  spend  $25  for 
books  and  $75  for  coins.  We  don't  propose  that  you  con¬ 
vert  your  entire  coin-buying  budget  into  books,  but  at  the 
start  a  percentage  of  it  should  be  spent  in  this  direction. 
By  the  way,  a  new  book  by  Dave  Bowers,  United  States 
Copper  Coins:  An  Action  Guide  for  the  Collector  and  In¬ 
vestor ,  is  now  being  published  and  is  available  for  $9.95 
postpaid.  We  think  you  will  enjoy  reading  it! 

You  can't  always  judge  a  book  by  its  title,  or  even  by 
our  description.  Books  definitely  have  different  degrees  of 
"appeal"  once  you  read  them  and  use  them.  For  this 
reason,  each  book  we  offer  is  subject  to  a  30-day  return 
period.  If  it  isn't  what  you  want  or  doesn't  contain  the  in¬ 
formation  you  desire,  then  send  it  back!  The  same 
guarantee,  by  the  way,  applies  to  coins  in  this  issue— if  you 
aren't  pleased,  or  if  you  feel  that  a  better  value  can  be  ob¬ 
tained  elsewhere  (remember  our  Comparison  Test!),  then 
send  back  anything  you  don't  like.  We  don't  expect  to 
receive  many  things  back,  but  the  guarantee  is  still  impor¬ 
tant  to  you  as  with  it  you  can  order  with  complete  con¬ 
fidence.  As  noted  earlier,  we  have  been  in  business  since 
1953— and,  especially  pleasing  to  us,  many  of  our  clients 
have  been  with  us  since  the  1950s.  There  is  one  reason  for 
this:  we  keep  them  happy! 

Coin  Collecting  is  a  pleasant  pursuit.  Spending  an  eve¬ 
ning  in  your  living  room  or  den  with  a  few  good  coin  books, 
a  handful  of  coins,  and  a  magnifying  glass  can  be  very 
enjoyable— a  fantasy  trip  back  in  time  through  the  pages 
of  history.  Then  there  is  the  aspect  of  investment.  A 
carefully-formed  coin  collection  held  for  a  period  of  years 
has  the  potential  for  being  one  of  the  best  investments  on 
the  face  of  this  earth.  Indeed,  in  the  course  of  having  sold 
countless  collections  formed  by  many  thousands  of  different 
individuals,  we  are  not  aware  of  even  a  single  collector  who, 
upon  selling  his  collection  to  us,  has  not  made  a  really  at¬ 
tractive  profit  if  the  coins  were  purchased  carefully  and  held 
for  a  period  of  five  years  or  more.  This  100%  record  of  suc¬ 
cess  cannot  be  remotely  approached  by  any  other  invest- 
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ment  medium!  From  a  more  formal  point  of  view,  studies 
by  Salomon  Brothers  (the  respected  Wall  Street  financial 
advisory  firm)  and  others  have  consistently  ranked  coins  at 
the  top  or  high  on  the  list  of  investment  areas,  an  invest¬ 
ment  which  has  done  much  better  than  stocks,  bonds,  real 
estate,  money  in  savings  accounts  and  so  on.  Indeed,  it  is 
the  proven  track  record  of  coin  investment  that  has  aroused 
jealousy  on  the  part  of  banking  and  securities  interests  (and 
who  every  so  often  try  to  prevent  people  from  collecting 
coins  by  threatening  unfavorable  legislation).  By  the  way, 
while  we  are  against  any  discriminatory  legislation  involv¬ 
ing  coins,  even  if  coin  profits  were  taxed  at  full  rates,  still 
the  net  bottom  line  result  would  be  far  more  than  achieved 
by  the  other  investment  media  noted!  No  matter  how  you 
look  at  it,  coin  collecting  has  done  well  for  numismatists 
over  the  years. 

Here  at  Bowers  and  Merena  Galleries  we  do  business 
in  the  old-fashioned  New  England  tradition.  We  acquire 
coins  from  collections,  estates,  and  other  sources,  grade 
them  carefully  and  conservatively,  and  price  them  so  you 
will  keep  coming  back  for  more.  By  way  of  the  pages  of 
the  Rare  Coin  Review  in  your  hands  let  us  prove  to  you  what 
we  have  proven  to  others  since  1953— quality,  value,  and 
service  are  important.  And,  whether  you  buy  a  $10  coin 
or  a  $1 0,000  coin— or  whether  you  just  write  or  call  to  say 
"hello"— we  look  forward  to  hearing  from  you!  We  have 
the  right  coin  at  the  right  prices  for  you— pieces  graded 
carefully  and  conservatively,  coins  which  are  guaranteed 
to  please.  Waste  not  a  moment.  Write  or  call  today! 


Bowers  and  Merena  Subscription  Rates 

If  you  are  receiving  this  issue  of  the  Rare  Coin  Review  as  a 
sample  copy,  then  we  invite  you  to  subscribe  in  order  to  receive 
future  issues  the  moment  they  are  released!  The  following 
PREFERRED  subscription  rates  are  for  ACTIVE  NUMISMATISTS 
only  and  are  intended  for  those  who  are  purchasers  or  auction 
bidders.  Subscriptions  are  not  solicited  from  others,  except  at 
double  the  following  rates,  for  it  costs  over  twice  what  we  charge 
in  order  to  produce,  print,  and  deliver  these  catalogues  to  you! 
Just  indicate  the  subscription  type  that  you  desire:  A,  B,  or  C— 
on  the  order  blank  with  this  issue,  and  return  it  to  us  with  your 
remittance. 

Subscription  A.  Next  six  Rare  Coin  Review  issues  mailed  to 

United  States  addresses.  Preferred  Rate . $10.00 

Subscription  B.  Next  six  auction  catalogues  produced  by  Auc¬ 
tions  by  Bowers  and  Merena,  Inc.,  prices  realized  list  to  be 
sent  after  each  sale,  a  subscription  to  our  Rare  Coin  Review. 
Preferred  Rate  $35.00 

Subscription  C.  First  Class,  all  publications  (to  United  States  ad¬ 
dresses)  Preferred  Rate . $65.00 

Canada  &  Mexico — all  publications 

By  regular  mail  .65.00 

First  Class .  115.00 

Other  Foreign  addresses — all  publications 

By  regular  mail  .  100.00 

Air  Mail  ,130.00 

We  have  revised  our  subscription  rates  A,  B,  and  C  downward. 
Anyone  who  subscribed  at  the  previous  rates  will  have  his 
subscription  automatically  extended. 


Copyright  1984  by  Bowers  and  Merena  Galleries,  Inc 


Terms  of  Sale 
&  Grading 

1.  An  order  blank  has  been  provided  for  your 
convenience.  Enclose  your  remittance  or  use 
Master  Card  or  VISA  (send  all  of  the  information 
in  raised  print  on  your  card  and  be  sure  to  sign 
your  order).  Please  list  alternate  choices  if  possi¬ 
ble.  These  will  only  be  used  if  your  first  choice 
has  been  sold  earlier.  If  you  are  ordering  for  a  type 
set,  just  put  "same  type"  as  your  second  choice. 
We  will  send  a  coin  of  the  same  design  type  and 
of  equal  or  higher  grade  and  value  if  your  first 
choice  has  been  sold. 

2.  Please  add  $3  postage  and  handling  for  all 
orders.  Orders  will  be  sent  insured,  either  through 
our  private  carrier  or  the  U.S.  Post  Office. 

3.  Any  item  can  be  reserved  by  telephone  Mon¬ 
day  through  Friday  9  a.m.  to  noon  and  1  to  5  p.m.. 
Call  our  Order  Department  at  (603)  569-5095. 

4.  GUARANTEE:  Any  item  not  satisfactory  for 
any  reason,  including  grading,  may  be  returned 
within  30  days  of  receipt.  Exception:  All  items  are 
guaranteed  authentic  forever.  Grading  is  a  sub¬ 
jective  description  that  represents  the  opinion  of 
the  cataloguer  as  to  the  state  of  preservation  of 
a  particular  item.  All  such  terms,  including  adjec¬ 
tival  and  numerical  descriptions  of  coins,  are  the 
opinion  of  the  cataloguer  and  are  not  an  attribu¬ 
tion.  No  warranty,  whether  expressed  or  implied, 


is  made  with  respect  to  such  adjectival  or 
numerical  descriptions  which  can  and  do  vary 
among  experts.  However,  it  has  been  our  ex¬ 
perience  (dating  back  31  years  to  1953)  that  our 
conservative  grading  and  reasonable  prices  have 
pleased  countless  thousands  of  discriminating 
numismatists.  In  the  process  we  have  built  what 
is  probably  the  most  successful  rare  coin  dealer¬ 
ship  in  the  world  today. 

5.  As  the  future  is  unknown,  no  guarantee,  im¬ 
plicit  or  expressed,  is  made  concerning  the  invest¬ 
ment  performance  of  any  coin  or  its  price  in  the 
future. 

6.  All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  of  venue,  under  Car- 
roll  County  and  New  Hampshire  state  laws. 

7.  All  coins  are  kept  in  bank  vaults.  We  main¬ 
tain  no  over-the-counter  facilities.  We  do  attend 
certain  national  and  regional  conventions  and  are 
pleased  to  meet  our  clients  in  person  there.  We 
are  just  as  close  as  your  telephone  or  mail  box 
and  invite  your  inquiries  on  any  numismatic  sub¬ 
ject  of  interest  to  you. 

8.  This  price  list  cancels  all  previous  lists  and 
quotations.  While  we  have  made  an  effort  to  avoid 
typographical  errors,  we  cannot  be  responsible 
for  any  such  errors  which  may  occur. 

Here  at  Bowers  and  Merena  Galleries  we 
employ  the  Photograde  and  ANA  grading  system. 
The  following  numbers  equal  the  following 


grades:  About  Good-3,  Good-4,  Very  Good-8, 
Fine- 12,  Very  Fine-20,  Choice  Very  Fine-30,  Ex¬ 
tremely  Fine-40,  Choice  Extremely  Fine-45,  About 
Uncirculated-50,  Choice  About  Uncirculated-55, 
Uncirculated-60,  Select  Uncirculated-63,  Choice 
Uncirculated-65,  Gem  Uncirculated-67,  Perfect 
Uncirculated-70.  The  Uncirculated  grades  are 
sometimes  abbreviated  as  MS-60,  MS-63,  MS-65, 
MS-67,  and  MS-70.  MS-65,  for  example,  is  precise¬ 
ly  the  same  as  Choice  Uncirculated-65. 

Proofs  are  graded  as  Proof-60,  Select  Proof-63, 
Choice  Proof-65,  Select  Proof-67,  and  Gem 
Proof-70. 

Here  at  Bowers  and  Merena  Galleries  we  are 
conservative  when  it  comes  to  grading,  and  we 
have  found  that  many  of  the  pieces  we  call  MS-65, 
for  example,  are  just  as  nice  as  those  called  MS-67 
by  much  of  the  competition.  For  this  reason  we 
seldom  use  the  MS-67  or  Proof-67  classifications. 


Bowers  and  Merena  Galleries,  Inc. 
Box  1224 

Wolfeboro,  NH  0.3894 
(603)  569-5095 


OFFICE  HOURS:  MONDAY  -  FRIDAY  9:00  to  12:00  and  1:00  to  5:00 
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Early  American  Coins 

Collecting  early  American  coins  can  be  a  re¬ 
warding,  lifelong  pursuit.  Each  coin  has  an  in¬ 
teresting  story  to  tell.  There  is  something  very  ex¬ 
citing  about  owning  coins  which  were  once  us¬ 
ed  as  money  during  the  early  days  of  our  coun¬ 
try.  Colonial  coins  offer  the  collector  so  much  that 
they  are  certainly  one  of  the  very  best  values  in 
numismatics  today. 

If  you  are  uncertain  as  to  how  to  begin  your  co¬ 
lonial  collection,  or  would  just  like  to  add  a  few 
select  pieces  to  your  current  collection  why  not 
let  us  select  some  excellent  values  from  our  ex¬ 
tensive  stock.  Each  colonial  coin  package  contains 
a  beautiful  selection  of  very  significant  coins  at 
special  "package”  prices.  Along  with  your  coins 
you  will  receive  a  selection  of  literature  which  will 
bring  the  colonial  series  "alive"  and  provide  hours 


of  enjoyment. 

Colonial  Package  No.  1 . $1,000.00 

Colonial  Package  No.  2 . $2,500.00 

Colonial  Package  No.  3 . $5,000.00 


1760  Voce  Populi  halfpenny.  Very  Fine.  Struck 
on  a  large  and  heavy  planchet,  an  extraor¬ 
dinary  piece! . 395.00 


1766  Pitt  halfpenny.  EF-AU.  A  simply  gorgeous, 
splendid  specimen  of  this  scarce  issue.  Sharply 
struck  with  glossy  light  brown  surfaces.  One 
of  the  nicest  specimens  to  come  on  the  market 
in  recent  times . 1,895.00 

Portrayed  is  William  Pitt,  a  favorite  of  the  American  col¬ 
onists.  Fort  Pitt  and  later,  Pittsburgh  (Pennsylvania)  were  nam¬ 
ed  after  him.  The  reverse  of  the  piece  pictures  a  sailing  ship 
and  has  a  legend  referring  to  Pitt's  endeavors  to  repeal  the 
hated  Stamp  Act. 


1773  Virginia  halfpenny.  Variety  with  period  after 
GEORGIVS.  Choice  Brilliant  Uncirculated  a 

few  scattered  spots,  but  far  fewer  than  normal¬ 
ly  seen.  $895;  Choice  Brilliant  Uncirculated, 
prooflike.  The  obverse  with  a  light  toning  area, 
a  mixture  of  red  and  brown.  The  reverse  is 
nearly  full  blazing  mint  red!  Lacking  the  spot¬ 
ting  usually  seen  on  these  pieces,  the  present 
coin  is  one  of  the  most  exceptional  Virginia 
halfpennies  we  have  offered  in  along  time. 
Only  . 995.00 


The  James  F.  Ruddy  Reference  Collection 
of 

Virginia  Halfpennies 

With  pleasure  we  offer  intact  the  reference  col¬ 
lection  of  Virginia  halfpennies  by  die  varieties 
as  collected  many  years  ago  by  James  F.  Rud¬ 
dy,  noted  numismatist.  The  grouping  is  at¬ 
tributed  to  Eric  P.  Newman's  Coinage  for  Col¬ 
onial  Virginia  books,  a  copy  of  which  goes  with 
the  collection.  Housed  in  an  album  are  the 
following  die  varieties:  4-G,  4-0,  5-B,  5-C,  6-X, 
7-D,  8-H,  9-B,  20- N,  20-X,  21 -N,  22-S  (red  and 
brown  Uncirculated),  23-Q,  23-R,  24-K,  25-M, 
26-Y,  27-J  and  an  unlisted  issue. 

A  note  with  the  collection  describes  the 
unlisted  feature  as  follows:  The  diagnostic 
feature  of  the  obverse  is  the  position  of  the 
nose  in  relation  to  the  R  of  REX.  The  R  is  lower 
than  on  any  other  variety  seen.  The  diagnostic 
feature  of  the  reverse  is  the  position  of  the  left 
front  leg  of  the  lion  in  relation  to  the  lowest 
dot  on  the  left  side  of  the  shield.  The  leg  points 
directly  to  this  dot. 

Further  included  in  the  collection  are 
duplicates  of  the  following  die  varieties:  4-G, 
4-0,  5-Z,  6-X,  9-B,  and  23-R,  26-Y  (which 
James  F.  Ruddy  found  curious  and  may  be 
unlisted),  and  27-J.  Further,  there  are  four 
other  pieces;  one  of  which  has  puzzling 
characteristics. 

The  group  comprises  19  pieces  in  the  main 
collection,  one  of  which  is  Uncirculated  and 
another  one  of  which  is  unlisted.  The  average 
grade  of  the  remaining  pieces  is  Fine  to  Very 
Fine.  There  are  11  further  pieces  classified 
either  as  duplicates  or  unattributed  coins. 
James  F.  Ruddy's  file  of  clear  photographs  of 
the  different  varieties,  black  and  white,  is  in¬ 
cluded.  Here  is  certainly  one  of  the  most 
fascinating  offerings  of  the  present  issue  of  the 
Rare  Coin  Review.  You  can  acquire  it  simply 
by  writing  a  check,  and  that  for  a  low  amount, 
what  took  James  F.  Ruddy  many  years  to  col¬ 
lect  and  study.  And,  you  get  a  lot  of  coins  for 
your  money! . 4,995.00 

Superb  1787  Immunis  Columbia 


1787  Immunis  Columbia  copper  cent.  Obverse 
with  seated  goddess  holding  the  scales  of 
justice.  IMMUNIS  COLUMBIA  surrounding. 
Reverse  with  heraldic  eagle.  The  dies  are 
believed  to  be  by  James  Atlee.  This  piece  is 
described  on  page  33  of  the  1984  edition  of 
the  Guide  Book  of  United  States  Coins. 

Choice  Uncirculated  with  red  and  brown 
surfaces.  Struck  with  needle-sharp  detail  on 
every  portion  of  the  coin.  Ample  traces  of 
original  mint  red.  This  is  far  and  away  the  finest 
specimen  we  have  ever  seen  of  this  issue.  It 
traces  its  pedigree  to  the  Allison  W.  Jackman 
Collection.  The  Garrett  Collection  coin  sold 
by  us  as  Lot  605  in  November  1979,  a  piece 
which  was  overstruck  on  a  1786  New  Jersey 
copper,  was  described  as  Unc.,  MS-60  and 
brought  $21,000.  The  price  for  which  we  are 


offering  this  piece  represents  one  of  the  best 
values  in  our  inventory,  in  the  cataloguer's  o- 
pinion.  A  beautiful  design  with  a  classic  reputa¬ 
tion,  in  combination  with  superb  condition, 
makes  this  coin  a  winner . 9,750.00 


1788  Massachusetts  half  cent.  Ryder  1-B.  Very 
Good  $89;  Choice  Uncirculated,  lustrous 
brown  surfaces.  T race  of  light  striking  near  the 
center  of  the  figure,  as  made.  One  of  the  finest 
known  examples  of  this  issue.  Only  when 
great  collections  come  on  the  market  are 
pieces  of  this  quality  seen.  Whether  you  are 
forming  a  type  set  of  Massachusetts  pieces  or 
a  collection  by  variety,  this  is  deserving  of  your 
close  attention . 2,450.00 

1788  Massachusetts  cent.  Period  after 
MASSACHUSETTS.  Ryder-1 0L.  About  Uncir¬ 
culated,  sharp  and  lustrous.  Gorgeous  light 
brown  surfaces . 1,295.00 


1786  Connecticut.  Miller-5. 3N.  Hercules  Head. 
A  scarce  (R-3)  variety.  Spectacularly  double 
struck.  A  marvelous  piece  for  the  specialist. 
Fine  to  Very  Fine . 595.00 


The 

Bowers  and  Merena  Galleries 
COMPARISON  TEST 

The  Bowers  and  Merena  Galleries  Comparison 
Test  has  never  been  successfully  challenged.  But, 
we  invite  you  to  try!  After  receiving  an  order  from 
this  issue  of  the  Review  we  invite  you  to  compare 
the  coins  received,  item  by  item,  with  those 
available  from  any  other  source.  You  have  to 
make  an  in-person  comparison  of  the  coins  we 
deliver,  for  comparing  them  to  pieces  advertised 
by  others  (but  not  delivered  to  you  or  seen  by  you) 
without  examining  the  quality  is  not  meaningful. 
You  have  30  full  days  to  do  this!  if  you  do  not 
agree  that  the  value  delivered  by  Bowers  and 
Merena  Galleries  is  the  very  best  you  can  buy,  just 
return  the  coins  and  we  will  give  you  an  instant 
refund!  Offhand  you  might  think  we  are  taking 
a  big  chance  by  making  such  a  challenge.  But, 
if  history  repeats  itself,  not  one  single  coin  will  be 
returned  as  the  result  of  an  unfavorable 
comparison! 
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1787  Connecticut.  Horned  Bust  variety.  Miller-4-L. 
Spectacularly  double  struck,  with  prominently 
doubled  features  in  just  about  every  area.  A 
wonderful  item  for  the  Connecticut  specialist 
or  for  the  numismatist  who  desires  something 
unusual  and  fascinating.  Uncirculated,  with 
lustrous  brown  surface.  Even  without  the  dou¬ 
ble  struck  feature,  the  piece  would  be  a  land¬ 
mark  among  Connecticut  coppers.  Another 
classic  item  . 3,995.00 


1787  Connecticut.  Mailed  Bust  left  style.  Miller— 
1 2-Q.  A  spectacularly  double  struck  piece  with 
two  dates,  two  appearances  of  AUCTORI,  and 
doubled  other  features.  Struck  on  a  split  plan- 
chet.  Here  is  one  which  probably  was  in  the 
"discard  pile"  but  which,  somehow,  made  it 
into  circulation!  Certainly  a  spectacular  piece. 
Very  Fine  . 495.00 


1787  Connecticut.  Draped  Bust  left  variety.  Miller 
33.38-Z.23.  A  very  rare  (R-7)  die  variety.  Very 
Fine  to  EF . 795.00. 

1787  Connecticut.  Miller-43.  1-Y.  CONNFC 
misspelling.  Sharp  AU  grade.  Extremely  well 
struck  with  wonderful  detail  Another 
marvelous  Connecticut  copper!  .  .  .  .995.00 


1788  Connecticut.  Miller-4-1-K.  Spectacularly 
double  struck,  with  the  obverse  impression 
consisting  also  of  the  top  part  of  the  reverse! 
The  striking  caused  a  distending  of  the  plan- 
chet,  with  the  result  that  it  is  of  an  oblong 
shape.  This  coin  is  probably  the  most  spec¬ 
tacular  error  that  we  have  ever  seen  of  a  Con¬ 
necticut  issue.  Twice  our  price  would  not 
locate  another.  This  is  certainly  a  conversation 
piece  which  will  attract  attention  and  be  ad¬ 
mired  wherever  collectors  of  state  copper 
coins  gather!  Very  sharp  . 3,450.00 

1788  Connecticut.  Draped  Bust  left  variety. 
Miller- 1 5.1 -L.1 .  Very  rare  (R-6)  variety.  A  pleas¬ 
ing  Very  Fine  specimen  with  a  wealth  of  sharp 
design  detail . 695.00 

1771  Machin's  Mills  imitation  halfpenny. 
Vlack-2-71  A.  Spectacularly  double  struck,  with 
two  dates  and  two  each  of  certain  other  design 
features.  A  sharp  Fine  impression.  .  .495.00 

1 788  Machin's  Mills  imitation  British  halfpenny. 

Vlack-1 1-78A.  Spectacularly,  wonderfully  dou¬ 
ble  struck  with  two  dates,  portions  of  two 
heads,  and  so  on.  The  second  impression  is 
50%  off-register  from  the  first.  VF.  .  .695.00 


1 787  Nova  Eborac  (New  York)  coinage.  Refer  to 
page  43  of  A  Guide  Book  of  United  States 
Coins.  Type  with  figure  on  reverse  facing  right. 
Extremely  Fine.  Very  sharp.  A  remarkable  ex¬ 
ception  to  the  poor  planchets  and  low  grades 
usually  seen.  First  check  or  telephone  reser¬ 
vation  gets  it  for . 1,295.00 

1787  Nova  Eborac.  Reverse  with  seated  figure  fac¬ 
ing  left.  VF-EF  $495;  Extremely  Fine,  a  few 
marks . 685.00 
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1787  Nova  Eborac.  Large  Head  variety.  Ex¬ 
ceedingly  rare.  Probably  no  more  than  two  or 
three  dozen  exist  in  all  grades.  The  present 
piece  has  an  About  Fine  obverse  and  a  Fine 
reverse.  Seldom  offered  for  sale  or,  for  that 
matter,  seldom  seen .  1,495.00 

1787  New  Jersey.  Maris-28-L.  Outline  to  shield. 
Sharp  VF-EF.  Smooth,  pleasing  light  brown 
planchet  . 495.00 

1787  New  Jersey.  Maris-31-L.  Outline  to  shield. 
Very  Fine.  Medium  brown  planchet  with 
traces  of  a  lighter  coloration.  Some  very  minor 
porosity  scarcely  worthy  of  notice.  A  very 
pleasing  New  Jersey  copper . 365.00 


1786  Vermont.  Ryder-6.  Sun  peeping  over 
forested  ridge  design.  VERMONTENSIUM  RES 
PUBLICA  legend.  One  of  the  earliest  Vermont 
coppers,  this  was  struck  at  Rupert,  Vermont. 
We  offer  two  splendid  specimens  of  this  issue: 
Very  Fine  $795;  VF-EF . 995.00 


1786  Vermont.  Ryder-8.  VERMONTENSIUM.  Sun 
and  forested  ridge  design  as  preceding. 
Reverse  with  rays.  Sharp  and  pleasing  VF-EF. 
Mint-caused  planchet  clip  at  left  edge,  a  very 
unusual  situation  for  an  early  Vermont  piece 
of  this  type.  The  planchet  of  this  specimen  is 
unusually  smooth  and  defect-free  (compare, 
for  example,  the  Richardson  plate  coin  which 
has  obverse  fissures).  Scarcest  of  the  three 
1786  varieties  of  this  type  (R-6,  7,  and  8).  A 
find  for  the  specialist . 975.00 


1 786  Baby  Head  variety.  Ryder-9.  The  obverse  of 
this  issue  portrays  the  head  of  an  infant, 
although  probably  the  engraver  did  not  intend 
it  this  way.  R-9  is  known  for  its  generally  low 
state  of  preservation,  and  most  pieces  have 
severe  problems.  The  Richardson  plate  coin 
certainly  is  one  of  the  finest  known  examples, 
but  it  has  a  major  planchet  clip,  most  of  the 
reverse  legend  cannot  be  read,  and  there  are 
some  dents  or  grooves  in  the  upper  left 
quadrant  of  the  reverse.  The  finest  known 
specimen  is  that  pictured  in  the  Guide  Book 
(extremely  upper  left  of  page  46),  the  piece 
formerly  in  the  Bennington  Museum.  It  is 
doubtful  that  more  than  20  to  30  exist  in  all. 


Fine,  with  unusually  smooth  surfaces,  tiny 
planchet  chip,  as  made,  at  lower  left  of  tKe 
obverse.  Excellent  details.  $995;  Fine,  slight 
sharper  than  the  preceding,  several  planchet 
fissures  (due  to  poor  rolling  of  the  copper  strip) 
$1,275;  Very  Fine-  Extremely  Fine.  A  full  strike 
with  all  inscriptions  and  the  date  bold.  A  plan¬ 
chet  flaw  on  the  top  of  the  reverse  and  a  minor 
fissure  or  two  on  the  obverse  are  mentioned 
for  accuracy.  One  of  the  finest  known  ex¬ 
amples  of  this  issue,  certainly  among  the  top 
three  to  five  pieces!  A  rare  prize  for  the 
specialist  and  connoisseur! . 2,995.00 


1 786  Vermont  Ryder-1 0.  Mailed  Bust  left.  Fine  to 
Very  Fine.  Some  usual  planchet  roughness,  but 
overall  far  nicer  than  usually  seen.  Scarcer  of 
the  two  1786  varieties  of  this  type.  Virtually 
without  exception  the  R-10  and  R-1 1  issues  are 
struck  on  planchets  made  from  rough,  poor 
copper  with  fissures  and/or  porosity,  an 
evidence  of  the  extreme  difficulties  in  obtain¬ 
ing  copper  supplies.  The  Richardson  plate 
coins  for  R-10  and  R-1 1  both  show  problems. 
The  present  coin  is  very  pleasing  and  is  one 
of  the  nicest  to  come  on  the  market  in  recent 
times . 895.00 


1786  Vermont.  Mailed  Bust  left.  Second  variety 

of  this  year.  Ryder-1 1 .  Portrait  of  King  George 
II  as  preceding.  Fine  to  Very  Fine.  With  plan¬ 
chet  flaw  on  the  obverse  portrait.  Peripheral 
inscription  is  exceedingly  bold,  not  exceed¬ 
ed  in  sharpness  by  any  other  specimen  of  R-1 1 
seen!  $495;  Fine  to  Very  Fine.  A  few  planchet 
flaws  as  normal.  About  on  par  with  the 
Richardson  plate  coin  $575;  VF,  nicer  than  the 
preceding.  Planchet  flaws  minimal.  Some 
green  verdigris  at  the  center  of  the  reverse. 
One  of  the  very  finest  known  specimens  of  this 
issue.  A  prize  for  the  specialist . 995.00 

1787  Vermont.  Ryder-13.  The  famous  BRITAN¬ 

NIA  variety.  A  curious  variety  made  by  com¬ 
bining  a  Vermont  obverse  die  with  the 
deliberately-worn  (appearing)  reverse  of  an  im¬ 
itation  British  halfpenny.  F  to  VF  (grading  by 
obverse  only)  $225;  EF  . 395.00 

1788  Vermont.  Mailed  Bust  right.  Ryder-16.  This 

variety  is  the  most  plentiful  of  all  Vermont 
issues  1785-1788.  The  present  writer  estimates 
that  200-400  are  known  totally.  Very  Fine 
obverse,  Fine  reverse  $395;  Very  Fine,  dou¬ 
ble  struck  with  portions  of  the  reverse  legend 
appearing  in  relief  on  the  shield  of  the  seated 
figure.  Quite  unusual . 595.00 


1 788  Vermont.  Mailed  Bust  right.  Ryder-2 7.  Very 
Fine  $495;  Very  Fine  to  Extremely  Fine,  in¬ 
teresting  double  strike,  with  the  double  struck 
lettering  especially  prominent  at  the  left  border 
of  both  the  obverse  and  reverse.  A  very 
unusual  item! . 695.00 

(Circa  1792)  Kentucky  token.  Plain  edge.  Extreme¬ 
ly  Fine . 275.00 

(1792)  Kentucky  token.  Rare  variety  with  edge 
lettered:  PAYABLE  IN  LANCASTER  LONDON 
OR  BRISTON.  Superb  glossy  brown  Uncir¬ 
culated,  a  spectacular  example!  .  .  1,295.00 

1794  Franklin  Press  token.  EF . 295.00 


1794  Talbot,  Allum  &  Lee  cent.  Choice  Uncir¬ 

culated.  Red  and  brown  surfaces.  Variety  with 
NEW  YORK.  In  this  condition,  the  1 794  issue 
is  at  least  five  to  ten  times  rarer  than  the  issue 
dated  1795,  although  catalogue  values  do  not 
reflect  this! . 1,495.00 

1795  Talbot,  Allum  &  Lee  cent.  Extremely  Fine 

$245;  Choice  Uncirculated.  Lustrous  glossy 
brown  surfaces  with  tinges  of  original  mint  red. 
A  superb  specimen  of  one  of  the  most  popular 
tokens  from  this  era .  1,295.00 


1796  Myddleton  Silver  Token 


1796  Myddleton  token  in  silver.  Choice  Proof. 

Attractively  toned  over  a  long  period  of  years, 
this  specimen  is  of  a  design  which  is 
designated  by  both  Crosby  and  the  Guide 
Book  as  being  "unsurpassed  in  beauty  and 
design  by  any  piece  of  this  period."  It  is  the 
work  of  engraver  Conrad  Kuchler.  On  the 
obverse  is  an  allegorical  scene  of  a  mother  and 
two  children,  from  England,  with  an  anchor 
in  the  background  (evidence  of  their  travel  by 
sea),  the  pair  being  received  by  the  goddess 
America,  behind  whom  is  a  cornucopia 
representing  the  land  of  plenty.  On  the  reverse 
the  traditional  figure  of  England,  Britannia 
seated,  is  shown  with  her  head  downcast  in 
sorrow  from  having  lost  her  citizens.  An  attrac¬ 
tive  and  wonderful  specimen  of  this  elegant 
issue . 6,995.00 


1787  Fugio  copper.  The  Club  Rays  variety. 
Newman-3D.  Scarce  and  popular  issue.  Nice 
Very  Fine  . 565.00 


1787  Fugio.  STATES  UNITED  at  sides  of  circle. 
Newman-1 3-X.  Glossy  brown  Uncirculated. 
Sharply  struck  on  a  very  excellent  quality  plan¬ 
chet.  An  especially  nice  piece!  .  .  .1., 495.00 


1791  Washington  small  eagle  cent.  An  attractive 
Uncirculated,  prooflike  issue.  A  superb 
specimen  of  this  popular  issue.  Considered  by 
some  to  have  been  a  proposal  for  national 
contract  coinage . 1,250.00 


(1795)  Washington  Liberty  and  Security  penny. 
Uncirculated,  red  and  brown.  Sharply  struck 
and  very  beautiful.  This  specimen  is  from  the 
Matthew  A.  Stickney  Collection  and  is  il¬ 
lustrated  in  the  Chapman  catalogue  of  that 
event.  A  superb  specimen  of  one  of  the  largest 
and  most  impressive  of  all  Washington  pieces 
of  this  era  . 2,495.00 

1795  Washington  Grate  Cent  or  token.  Uncir¬ 
culated,  prooflike.  Rich  brown  surfaces.  Varie¬ 
ty  with  large  buttons  on  toga . 695.00 

Washington  SUCCESS  TO  THE  UNITED  STATES 
token.  Baker-265.  Large  size.  Plain  edge.  A 
nice  EF-AU  specimen . 895.00 


TWO  EQUATIONS: 

Bowers  and  Merena  -  Personal  Service 
Bowers  and  Merena  -  Quality 
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Washington  SUCCESS  TO  THE  UNITED  STATES 
token.  Small  size.  Reeded  edge.  Baker-267. 
Lustrous  AU.  Very  scarce . 995.00 


Half  Cents 


At  Bowers  and  Merena  Galleries  the  half  cent 
series  is  one  of  our  favorites.  We  are  always  in¬ 
terested  in  buying  pleasing  examples  in  all  grades. 
Half  cents  are  also  very  popular  with  our 
customers.  We  never  seem  to  have  enough  nice 
coins  on  hand  to  meet  the  demand.  If  you  will 
send  your  want  list  of  the  half  cents  you  most 
desire  to  Tom  Becker,  he  will  keep  track  of  our 
new  purchases  artd  advise  you  directly  when  we 
have  a  coin  that  is  just  what  you've  been  looking 
for. 

1795  Plain  edge,  no  pole  to  cap.  VG-8  obverse, 
Fine- 12  reverse.  Lightly  struck  in  the  date  area 
and  on  the  corresponding  part  of  the  reverse, 
as  often  seen,  sometimes  causing  this  variety 
to  be  mistaken  for  the  1 796-no  pole.  Pleasing 


light  brown  surfaces . 375.00 

1804  Spiked  Chin  variety.  Choice  EF-45,  an  ex¬ 
ceptionally  nice  coin . 375.00 

1805  Large  5.  Stems  to  wreath.  VF-20  .  .  .90.00 

1806  Large  6.  Stems.  AU-50  . 445.00 


1806  Small  6.  Stemless  wreath.  VF-20  $89;  EF-40 

$195;  EF-45  $235;  AU-50  $445;  Select  Uncir¬ 
culated,  MS-63.  Glossy  lustrous  brown  sur¬ 
faces.  Exceptionally  well  struck.  A  truly 
marvelous  half  cent  that  will  look  nice  in  a 
specialized  collection  of  this  denomination  or 
to  illustrate  the  Draped  Bust  style  in  a  top- 
quality  type  set . 1,495.00 

1807  VG-8  $37;  VF-30 . 95.00 

1809/6  VF-30  .  .  .-. . 45.00 

1809  VF-30  . 45.00 

1810  Scarce  date.  VG-8  . 45.00 

1828  13  stars.  VF-30  $49;  EF-45  $95.00;  About 

Uncirculated-50  . 149.00 

1829  EF-40  .  75.00 

1832  EF-45  $95.00;  Choice  AU-55  Beautiful  Glossy 

Surfaces . 175.00 

1833  VF-30  $49;  EF-45  . 95.00 

1834  VF-20  $45;  VF-30  $49;  EF-45  . 95.00 

1835  VF-30  $49;  EF40  $75.00;  EF-45  .  .  .  .95.00 

1837  Half  cent  token.  VF-30  $165;  Uncirculated 
MS-60  very  scarce  with  attractive  toning  and 
some  hints  of  mint  red  . 325.00 

1849  Large  date.  Uncirculated  MS-60.  Pleasing  tan 
surfaces  $375.00;  Select  Uncirculated,  MS-63. 
Glossy  brown  surfaces.  The  1849  half  cent  is 


very  rarely  seen  in  MS-63  grade  and,  in  this 
condition,  is  at  least  a  couple  dozen  times  rarer 
than  a  comparably  graded  coin  from  the  mid 


1850s . 795.00 

1850  Scarce  date.  VF-30  . 69.00 

1851  EF-45 . moo 


1853  Choice  Uncirculated,  MS-65.  Rich,  glossy 
brown  surfaces  with  ample  tinges  of  original 
mint  red,  particularly  on  the  reverse.  As  the 
specialist  knows  well,  1853  half  cents  with  any 
mint  color  are  few  and  far  between  (and  we 
have  never  seen  a  full  mint  color  issue  of  this 
date,  nor  has  Walter  Breen,  one  of  the  noted 
experts  of  this  denomination)  ....  1,295.00 


Large  Cents 

As  a  special  project  Tom  Becker  and  Jim 
Downing  will  be  working  with  a  small  group  of 
large  cent  collectors  via  our  Collection  Portfolio 
Program.  If  you're  interested  in  beginning  a  col¬ 
lection  of  these  fascinating  and  historic  coins  con¬ 
tact  Tom  or  Jim  and  they'll  begin  putting  aside 
some  of  our  nicest  new  purchases  for  you. 

1 793  Chain  reverse.  The  first  American  large  cent. 
Fair  with  faint  outline  of  obverse  design  and 
with  no  date.  Reverse  has  a  bold  chain  and 
barely  visible  legends.  Identifiable  easily  as  to 
design  type . 595.00 


1793  Wreath.  Second  major  design  type  of  this 
first  year  of  issue.  We  offer  specimens  in 
several  grades:  Good-4  $950;  Very  Good-8 
obverse,  Good  to  VG  reverse.  Smooth  brown 
planchet.  Bold  date  and  other  features.  A  really 
superb  buy  for  just  $1 ,295;  Very  Fine-20.  Light 
brown  surfaces.  Some  marks  on  the  obverse, 
including  a  line  under  the  chin  and  some  an¬ 
cient  digs.  Overall  a  very  sharp-appearing  coin. 
Without  these  minor  obverse  marks  it  would 
be  worth  $3,000.  We  pass  it  along  to  you  at 
what  we  consider  to  be  an  extraordinary  value 

. 1,895.00 

1794  Fair,  with  bold  outline  of  head  and  liberty 

cap  and  with  a  few  scattered  traces  of  legends, 
sufficient  to  identify  the  type,  date  not  visible. 
Reverse  is  smooth.  A  filler  for . 45.00 


1803  Small  date.  Small  fraction.  About 
Uncirculated-50.  Medium  brown  surfaces.  A 
prize  item . 995.00 


1804  Original.  The  prime  rarity  among  19th  cen¬ 
tury  large  cents.  We  offer  a  really  beautiful 
Very  Fine-20  example  with  smooth,  even 
fields,  medium  brown  coloration,  and  attrac¬ 
tive  features  in  every  area.  A  minute  planchet 
defect  is  in  the  lower  area  of  the  hair  and  is 
scarcely  noticeable.  Late  state  of  the  dies,  with 
rim  breaks  on  the  obverse  and  reverse.  Most 
1804  large  cents  are  dark  and  porous.  This 
specimen  is  the  exception  and  is  certain  to 
delight  you  . 1,895.00 


Superb  Uncirculated  1810/09  Large  Cent 


1810/09  Choice  Brilliant  Uncirculated,  MS-65.  A 

breathtakingly  beautiful,  simply  spectacular 
specimen  of  this  issue.  The  piece  possesses 
fiery  mint  red,  just  beginning  to  tone  to  light 
brown.  It  is  what  another  large  cent  expert  has 
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called  MS- 70."  If  a  finer  piece  exists,  we  have 
never  seen  it. 

This  coin  has  been  off  the  market  for  several 
decades.  It  was  sold  years  ago— in  the  1950s 
or  early  1960s— by  a  Connecticut  dealer.  The 
coin  was  all  but  forgotten.  Then,  as  part  of  an 
estate,  it  was  auctioned  by  a  furniture  and  an¬ 
tiques  dealer,  at  which  sale  event  it  was  ac¬ 
quired  by  an  alert  numismatist.  Changing 
hands  twice,  the  piece  was  acquired  by  Q. 
David  Bowers  of  our  staff,  who  considers  it  to 
be  one  of  the  most  important  large  cents  our 
firm  has  handled  in  recent  times. 

The  piece  is  literally  priceless.  Double  or  tri¬ 
ple  our  asking  price  would  not  secure  a 
duplicate!  Here  is  a  prize  piece  for  the 
connoisseur . 9,750.00 

1811  VF-30  Scarce . 525.00 

1818  Uncirculated,  MS-60.  Pleasing  glossy  brown 
surfaces.  An  excellent  choice  for  the  type 
collector . 295.00 

1820  Choice  Uncirculated,  MS-65.  A  gorgeous 
specimen  with  deep,  rich,  lustrous  brown  sur¬ 
faces.  A  truly  exceptional  piece  without  any 
spotting  or  "problems.'' . 1,900.00 

1834  Small  8,  large  stars,  medium  letters,  circular 
die  crack  connecting  each  star,  Select  Uncir¬ 
culated  MS-63.  A  most  attractive  coin  with 
glossy  brown  surfaces . 895.00 

1841  Select  Uncirculated,  MS-63.  Brown  surfaces 
with  tinges  of  mint  red.  A  few  minute  cheek 
marks.  Satisfaction  guaranteed,  as  is  the  case 
with  any  item  you  order  from  this  issue  of  the 
Rare  Coin  Review . 450.00 


1845  Choice  Uncirculated,  MS-65.  A  needle 
sharp  strike.  Rich  glossy  brown  surfaces.  An 
outstanding  specimen  of  a  difficult  date  to  find 
in  this  preservation . 1,495.00 


SiM 


1847  Choice  Brilliant  Uncirculated,  MS-65.  Near¬ 

ly  full  fiery  mint  red!  A  pristine  piece  which 
is  just  beginning  to  tone  on  the  cheek  of  Miss 
Liberty  and  a  few  other  places.  Undoubted¬ 
ly,  this  coin  is  among  the  dozen  finest  known 
examples  of  this  date.  For  comparison  pur¬ 
poses,  an  MS-65  1847  cent  with  nearly  full 
original  brilliance  is  at  least  100  times  rarer 
than  an  1855  or  1856  cent  in  the  same  grade!!! 
An  item  that  the  advanced  collector  will  ap¬ 
preciate  and  may  well  find  to  be  underpriced 
for  just . 3,950.00 

1848  Select  Uncirculated,  MS-63.  Red  and  brown 

surfaces  With  ample  tinges  or  original  mint 
red,  particularly  on  the  obverse.  Not  easy  to 
find  in  this  condition . 895.00 


1849  Choice  About  Uncirculated-55.  Just  a  hint 
of  rubbing.  Only  . 175.00 

1851  Uncirculated,  MS-60 . 295.00 

1852  Choice  Uncirculated,  MS-65.  Glossy  brown 
surfaces.  Sharply  struck  for  only .  .  .  .895.00 

1853  Choice  Uncirculated,  MS-65.  Rich  glossy 

brown  surfaces . 895.00 

1854  Beautiful  glossy  brown  MS-63  .  .  .  .595.00 

1 856  Slanting  5  in  date.  Choice  AU-55  $1  75.00; 
MS-63,  glossy  brown . 595.00 

1856  Upright  5  in  date.  Choice  Uncirculated, 

MS-65.  Glossy  brown  surfaces . 895.00 

1 857  Last  year  of  the  large  cent.  Large  date  varie¬ 

ty.  EF-45.  Very  scarce  (and  generally  unap¬ 
preciated)  . 95.00 


Small  Cents 


1857  EF-40  $60.00;  Choice  AU-55.  Lots  of  lustre 
and  attractive  light  toning  $185;  Choice 
Brilliant  Uncirculated,  MS-65,  with  features  of 
Gem  Uncirculated,  MS-67.  Exceedingly  sharp¬ 
ly  struck  and  very  frosty.  One  of  the  very  finest 
specimens  we  have  ever  seen.  Here  at  "Ac¬ 
tion  Central"  in  the  rare  coin  business,  Tom 
Becker  buys  and  sells  as  many  scarce  and  rare 
coins  as  anyone  in  the  numismatic  field.  Fly¬ 
ing  eagle  cents  come  and  go,  as  do  examples 
of  virtually  everything  else  listed  in  the  Guide 
Book.  The  result  of  this  activity  is  that  when 
something  special  comes  along,  Tom  Becker, 
Dave  Bowers,  Ray  Merena,  and  Jim  Downing, 
and  the  others  on  our  staff  can  appreciate  it! 
This  1857  flying  eagle  cent  is  really  worth  get¬ 
ting  excited  about!  If  you  want  the  finest,  here 


it  is!  . 2,950.00 

1858  Small  letters.  EF-40  . 65.00 


1858  Large  letters.  Select  Uncirculated  MS-63.  Ful¬ 
ly  lustrous,  a  tiny  planchet  flaw  on  the  second 
T  of  STATES.  Priced  to  sell  quickly  at  only 
$295;  Choice  Brilliant  Uncirculated,  MS-65. 
A  few  normal  flecks  are  in  the  field,  nearly 
always  seen  on  pieces  which  have  not  been 
cleaned,  dipped,  or  "fussed  with."  A  simply 
extraordinary  flying  eagle  cent  which  is  a  close 
match  for  the  preceding  coin  and  which,  as 
a  matter  of  fact,  was  located  in  the  same  col¬ 
lection  with  it  for  many  years!  Here  is  another 
"coin  for  the  ages"— a  very  special  flying  eagle 
cent  which  will  please  the  most  demanding 
connoisseur.  If  you  want  quality,  this  is  it,  for 
only  . 2,950.00 


Indian  Cents 


1859  This  is  the  only  year  with  the  laurel  wreath 
reverse  and,  as  such,  is  needed  for  all  com¬ 
plete  type  sets.  Choice  Brilliant  Uncirculated, 


MS-65,  only . 2,595.00 

1861  EF-45  . 49.00 

1862  Choice  AU-55  $55.00;MS-63 . 315.00 


1863  AU-50  $39.00;  Choice  AU-55  $55.00;  MS-60 

$115;  MS-63/65,  just  a  wink  away  from  full 
MS-65  $395;  Choice  Brilliant  Uncirculated, 
MS-65 . 1,195.00 

1864  Choice  Brilliant  Uncirculated  MS-60125.00 

1864-L  VF-30  $95.00;  Select  Uncirculated  MS-63, 
80%  mint  red . 475.00 

1865  Choice  AU-55  . 45.00 

1866  EF-45  . 105.00 


1868  Choice  Uncirculated,  MS-65.  Mint  red  just 
beginning  to  tone.  A  really  outstanding 
specimen.  Quality  such  as  this  is  seldom  seen 
today!  . 795.00 

1870  Choice  AU-55  with  hints  of  red  around  the 
devices  $145;  Select  Uncirculated  MS-63  a 
"fiery"  red  coin  which  will  fit  right  in  the  nicest 
set  $365;  Choice  Brilliant  Uncirculated,  MS-65. 
Virtually  a  twin  to  the  preceding  1868  and,  if 


anything,  even  scarcer . 895.00 

1871  Proof  63.  Superb  toning . 475.00 


1872  Choice  Brilliant  Uncirculated  MS-65.  One 

of  the  most  popular  Indian  cents  and  a  coin 
which  is  far  scarcer  in  mint  state  than  it's  mint¬ 
age  would  seem  to  indicate.  This  beautiful  ex¬ 
ample  is  nearly  full  mint  red  with  subtle  light 
toning.  A  coin  which  was  carefully  preserved 
by  it's  previous  owner(s)  and  sure  to  be  a 
delightful  addition  to  your  collection.  Priced 

at  just . 1,295.00 

1873  Closed  3.  Choice  Proof-65.  Beautiful  light 

toning.  Only  . 1,295.00 

1875  Choice  AU-55  . . 75.00 


1882  Choice  Brilliant  Uncirculated  MS-65.  A  really 

superb  piece . 495.00 

1883  MS-65  $495;  Proof-65  .  1,295.00 

1885  Choice  Proof-65  with  attractive  light  toning. 

Rich  reddish-brown  surfaces.  A  wonderful 
specimen  of  the  scarcest  issue  date  among 
Philadelphia  coins  after  1878  1,395.00 

1886  Type  II.  Choice  Proof-65.  A  splendid  exam 

pie  of  the  second  hub  variety  (with  feather 
pointing  between  C  and  A  of  AMERICA).  Not 
easy  to  find  in  this  grade .  1,295.00 

1889  Choice  BU,  MS-65  . 455.00 

1890  Choice  BU,  MS-65  . 445.00 

1894  Choice  AU-55  . 26.00 

1895  Choice  AU-55  . 23.00 

1896  Choice  BU,  MS-65  . 445.00 
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1897  Choice  AU-55  . 23.00 

1898  Choice  AU-55  $23;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 445.00 

1899  Choice  AU-55  $20;  MS-63.  Nearly  full  red 

with  one  minor  spot  on  the  reverse  $85.00; 
Proof-65  . 1,295.00 

1900  Choice  AU-55  $20.00;  Select  Uncirculated 

MS-63/65 . 125.00 

1901  Choice  AU-55  $20;  Select  BU,  MS-63  $89; 

Select  MS-63/65.  Full  mint  red.  We  have  three 
lovely  examples  in  stock.  A  solid  value  at  $1 25 
ea.;  MS-65 . 445.00 

1902  AU-55  $20;  MS-63  $89;  MS-65  .  .  .445.00 

1903  AU-55  $20;  MS-63  a  beautiful  coin  and  ideal 

for  your  type  set . 89.00 

1904  MS-63  $89;  Choice  Brilliant  Uncirculated, 

MS-65  . 445.00 

1905  AU-55  $20;  MS-60  $30.00;  MS-63  $89; 

Proof-63  $395;  Choice  BU,  MS-65  a  superb 
coin . 445.00 

1906  AU-55  $20.00;  MS-63/65  .  125.00 

1907  AU-55  $20.00;  Select  Uncirculated  MS-63 

$89.00;  MS-63/65  .  125.00 

1908  MS-63/65  $125.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 455.00 

1909  Indian.  One  of  the  scarcer  Philadelphia  Mint 

dates  of  the  era.  Choice  AU-55  $22;  Choice 
Brilliant  Uncirculated,  MS-65  . 495.00 

1909-S  Indian.  Choice  AU-55,  lots  of  mint  red  and 
a  great  value  at  just  $350;  Select  Brilliant  Un¬ 
circulated  MS-63/65  $750.00;  Choice  Brilliant 
Uncirculated,  MS-65.  A  beautiful  specimen  of 
one  of  the  lowest  mintage  issues  in  the  entire 
Indian  cent  series;  a  classic.  Considering  the 
scarcity  of  the  1909-S  Indian  cent  in  this  grade, 
the  coin  is  probably  worth  more  than  our  price 
of  just . 1 ,495.00 

Lincoln  Cents 


1909  V.D.B.  Choice  BU  MS-65  . 69.00 

1909  MS-63  $25.00;  Choice  BU  MS-65  .  .95.00 

1909-S  Lincoln.  MS-63/65  $275.00;  Choice 
Brilliant  Uncirculated,  MS-65.  Quite  scarce 
in  this  condition . 595.00 


1909-S  V.D.B.  Cent.  Certainly  one  of  the  most 
popular  of  all  United  States  coins  and  prized 
possession  valued  by  collectors  young  and  old. 
I  can  remember  when  as  a  young  collector  I 


scanned  thousands  of  cents  acquired  from  a 
friendly  bank  teller  in  search  of  this  elusive 
coin.  Now,  as  Senior  Numismatist  for  Bowers 
and  Merena  Galleries,  I  have  the  privilege  of 
cataloguing  nearly  a  dozen  of  these  famous 
coins  for  inclusion  in  this  issue  of  the  Rare  Coin 
Review!  While  many  coins  are  far  more  ex¬ 
pensive,  the  1909-S  V.D.B.  holds  a  special 
significance  for  me  and  many  other  collectors. 
Dave  and  Ray  recently  "stocked  up"  with  a 
wonderful  assortment  of  these  coins,  so... 
here's  a  perfect  opportunity  to  add  one  of 
these  classics  to  your  collection.  AU-50  A 
pleasing  light  tan  coin  with  hints  of  lustre  $425; 
Choice  AU-55  Beautiful  surfaces  $465;  Select 
BU  MS-63,  $895;  Select  BU  MS-63/65.  A  lovely 
specimen  that  is  very,  very  close  to  full  MS-65. 
You'll  be  delighted  at  just  $1,095;  Choice 
Brilliant  Uncirculated  MS-65.  Full  blazing  mint 
red,  a  numismatic  prize . 1,495.00 

1910-S  Choice  Brilliant  Uncirculated,  MS-65.  We 

recently  acquired  a  roll  of  50  Choice  Brilliant 
Uncirculated  (MS-65)  pieces.  Believe  it  or  not, 
in  31  years  in  the  rare  coin  business,  we  have 
never  had  a  roll  before!  This  roll  is  not  cleaned, 
not  spotted,  has  no  problems.  Each  coin  is 
with  full  original  brilliance  just  beginning  to 
naturally  tone.  Each  piece  is  superb!  We  of¬ 
fer  single  coins  on  a  first-come,  first-served 


basis  for,  each  . 425.00 

191 1  -D  Select  Uncirculated,  MS-63  ....  150.00 


Note:  With  the  exception  of  the  1909-S  V.D.B.  cent,  which 
was  saved  because  of  the  novelty  of  the  new  design,  branch 
mint  Lincoln  cents  during  the  first  decade  of  the  type  are  very 
difficult  to  find  in  MS-63  to  MS-65  condition.  There  was  little 
collector  or  dealer  interest  in  them  at  the  time,  so  few  were 
set  aside  during  the  years  of  issue.  Of  those  few  that  were 
set  aside,  many  have  been  cleaned  or  treated  in  the  mean¬ 
time.  The  result  is  that  today,  1984,  top-grade  pieces  are,  in 
our  opinion,  sharply  undervalued. 

1913  MS-63  $45;  MS-63/65  $59;  Choice  BU 
MS-65.  Liven,  up  your  type  set  with  a  superb 
early  Lincoln  cent.  We  have  a  hoard  of  six 
beauties!  Each  priced  at  . 120.00 

191 3- S  MS-65.  A  beautiful  Choice  BU  example, 

just  beginning  to  naturally  tone,  this  early  Lin¬ 
coln  cent  issue.  See  our  footnote  for  an 
"essay"  on  the  subject . 995.00 

1914- D  Select  BU,  MS-63/65.  Certainly  one  of  the 
most  elusive  Lincolns  in  Mint  State.  While 
many  would  call  this  coin  MS-65,  our  conser¬ 
vative  standards  always  give  the  customer's 
best  interest  the  benefit  of  any  doubt.  A 


wonderful  value  at . 1,695.00 

1915  Choice  BU  MS-65.  A  pristine  coin  for  only 
395.00 

1 91 8-D  MS-65  . 395.00 

1920  Choice  BU  MS-65.  A  "blazer"  .  .  .  .89.00 


1922-D  MS-65.  A  sharp  and  brilliant  piece  just 
beginning  to  acquire  light  natural  toning.  In 
all  of  the  fuss  about  the  1922  "plain"  cents, 
the  1922-D  has  been  overlooked.  MS-65  ex¬ 
amples  of  the  1922-D  cent  are  few  and  far  be¬ 
tween.  On  today's  market  we  consider  them 
to  be  distinctly  undervalued!  Buy  one  now  for 
only . 549.00 

1924  Choice  BU  MS-65 . 195.00 

1925  Choice  BU  MS-65 . 75.00 

1926  Choice  BU,  MS-65  .  65.00 

1928  Select  BU,  MS-63  $15.00;  MS-65  .  .69.00 

1928- D  Choice  BU,  MS-65,  Full  mint  "fire."  just 

amazing  quality . 335.00 

1929- S  MS-65  .  125.00 

1930  MS-65  . 45.00 


1930- S  MS-65  . 80.00 

1931 - S  MS-65  . 265.00 


1932  Choice  BU  MS-65.  As  we  go  to  press  we 
have  nearly  two  dozen  gems  from  an  original 


roll.  Each  $89;  or  buy  three  for  ...  .240.00 

1933-D  Choice  BU  MS-65 . 95.00 

1935-D  MS-65  . 12.00 

1936  Proof-65.  A  beautiful  coin . 475.00 

1936  D  MS-65  . 6.00 

1937  Proof-63  $125;  Proof-65 . 195.00 

1939  Proof-63 . 80.00 

1940  Proof-63  $70;  Proof-65 . 110.00 

1941  Proof-65 . 105.00 

1942  Proof-65 . 105.00 

1950  Proof-65 . 125.00 

1952  Proof-65 . 45.00 

1953  Proof-65 . 25.00 


1955  Double  Die.  Uncirculated,  MS-60.  Lustrous, 
frosty  brown  surfaces.  A  "best  buy"  in  the 
present  catalogue— a  beautiful  example  of  one 
of  the  great  classics  of  our  own  time.  As  we 
go  to  press,  we  have  four  specimens  in  stock, 
but  these  won't  last  long.  Give  Tom  Becker 
a  call  at  (603)  569-5095  and  have  him  save  one 
for  you.  $695;  MS-63  . 1,595.00 


Two- Cent  Pieces 


1864  Large  motto.  AU-50  $99;  MS-60  $195;  MS-63 

$475;  MS-65  obverse  (actually,  one  of  the 
nicest  we  have  seen— with  nearly  full  fiery  mint 
color),  MS-63  reverse  with  mottled  brown  ton¬ 
ing  $595;  Choice  Proof-65.  Immaculate  light¬ 
ly  toned  surfaces . 2,750.00 

1865  Choice  AU-55  $99;  MS-60  $195;  MS-60/63 

$225;  MS-63  $475;  Choice  BU,  MS-65.  A 
superb  piece— and  an  excellent  candidate  for 
a  type  set . 1,595.00 

1866  Proof-63.  A  very  attractive  specimen  with 

golden-orange  surfaces  . 795.00 

1867  Choice  AU-55  $110;  MS-60  $215;  MS-63 

$495;  Choice  Uncirculated,  MS-65.  Original 
mint  red  fading  to  brown . 1,195.00 

1868  EF-40  $45;  MS-63  . 495.00 

1870  MS-63  . 550.00 

1871  EF-40  $95;  MS-60/63  $375;  Choice  Uncir¬ 

culated,  MS-65.  Original  mint  red  just  begin¬ 
ning  to  tone.  Very,  very  hard  to  find  in  this 
lofty  grade!  . 1,795.00 


-9- 


Ray  Merena 


THE  PLEASURES  OF  LIFE! 

Life  has  many  pleasures.  One  of  them  is  the 
satisfaction  of  forming  a  meaningful  and  in¬ 
teresting  collection  of  rare  coins.  Free  from  the 
cares  of  the  everyday  world,  you  can  spend  an 
evening  curled  up  with  some  interesting  coin 
books,  a  magnifying  glass,  and  several  specimens. 
Who  prepared  the  design  of  a  particular  coin? 
Where  was  it  struck?  How  many  were  made? 
What  characteristics  do  the  letters  have?  How 
does  it  differ  from  others  in  the  series?  Is  it  com¬ 
mon  or  is  it  rare?  What  was  its  place  in  history? 
These  and  many  other  questions  can  take  you  on 
flights  of  fancy.  When  you  hold  a  coin,  you  hold 
a  bit  of  history  in  your  hand. 

Numismatics  is  a  wonderful  hobby.  Art,  history, 
romance,  investment  potential— these  and  other 
possibilities  await  you.  Let  your  relationship  with 
Bowers  and  Merena  Galleries,  Inc.  be  your 
passport  to  numismatics— one  of  the  great  pleas¬ 
ures  of  life. 


STRANGE  BUT  TRUE 

THE  1856  FLYING  EAGLE  CENT  was  not  a 
"new”  design.  The  obverse  flying  eagle  was 
copied  from  Christian  Gobrecht's  silver  dollar  pat¬ 
tern  of  1836,  and  the  reverse  wreath  was  copied 
from  the  $3  piece  of  1854! 

THE  IDENTITY  OF  "BIRCH,"  engraver  of  the 
1792  Birch  cent,  one  of  the  most  famous  coins 
in  American  numismatics,  is  not  known  for  sure. 
A  Guide  Book  of  United  States  Coins  identifies  him 
as  Robert  Birch,  while  others  have  suggested 
William  Birch  or  Thomas  Birch.  The  Venus 
Numismatics  Dictionary  names  Thomas  Birch, 
born  on  July  26,  1 779,  as  the  engraver— he  would 
have  been  13  years  old  in  1792  when  the  cent 
was  made! 

DURING  HIS  COLLECTING  era,  1889  to  1926, 
Virgil  M.  Brand  purchased  on  the  average  more 
coins  each  year  than  the  total  of  all  coin  auction 
sales  held  yearly  in  the  United  States! 

THF  AMERICAN  NUMISMATIC  ASSOCIATION 
was  responsible  for  the  design  of  the  Peace  silver 
dollar,  for  at  the  1920  annual  convention  the  idea 


was  proposed,  subsequently  to  be  adopted  by  the 
government. 

THE  FAMOUS  PANAMA-PACIFIC  $50  round 
gold  piece,  struck  at  the  San  Francisco  Mint  in 
1915,  found  few  buyers  at  the  $100  issue  price, 
so  most  were  melted!  Later,  the  coin  became  a 
prize  rarity.  Today  examples  sell  for  close  to 
$50,000  each! 

THERE  IS  NO  BUFFALO  on  the  buffalo  nickel. 
Zoologists  will  tell  you  that,  more  properly,  it  is 
a  bison. 

ALTHOUGH  700  1873-S  DOLLARS  of  the  Liber¬ 
ty  Seated  design  were  struck,  not  a  single 
specimen  is  known  today.  What  happened  to 
them?  No  one  knows. 

ALTHOUGH  IT  HAS  BEEN  ESTIMATED  that 
there  are  6,000  rare  coin  dealers  in  the  United 
States  at  the  present  time,  back  in  1858  there  were 
no  full-time  professionals,  until  George  Cogan 
came  along  and  started  business,  becoming  the 
first. 

MERCURY  IS  NOT  SHOWN  on  the  1916-1945 
"Mercury"  dime,  for  the  famed  messenger  of 
legend  had  wings  on  his  feet,  while  the  dime  in 
question  has  the  face  of  a  lady  with  wings  on  her 
head.  Rather,  it  is  properly  called  a  "Liberty  head" 
dime. 

THE  MORGAN  DOLLAR  was  never  called  by 
that  name  during  the  nineteenth  century  when 
this  style  was  issued.  Rather,  it  was  usually  called 
the  "Bland  dollar"  (from  the  Bland-Allison  Act  of 
1878  which  created  it)  or  the  "Liberty  head" 
dollar.  Only  in  relatively  recent  times  has  the 
Morgan  designation  been  used.  Years  ago,  it  was 
common  practice  to  call  Liberty  head  dimes, 
quarters,  and  half  dollars  of  the  1892-1916  design 
"Morgan"  coins,  although  it  was  Barber  who 
designed  them! 

IN  UNCIRCULATED  GRADE  the  1892-S  dollar, 
of  which  1,200,000  were  struck,  is  a  great  rarity, 
while  in  the  same  condition  the  1885-CC  dollar, 
of  which  just  228,000  were  struck,  is  encountered 
frequently! 

ALTHOUGH  HUNDREDS  OF  MILLIONS  of  Lin¬ 
coln  cents  were  struck  at  the  Denver  Mint  in  1965, 
1966,  and  1967,  no  1965-D,  1966-D,  or  1967-D 
cents  are  known  today!  The  explanation?  The 
pieces  bore  no  mintmarks,  and  they  cannot  be 
told  from  Philadelphia  Mint  coins. 

A  VARIETY  of  1 792  Washington  cent  bears  the 
inscription  WASHINGTON  PRESIDENT  but  has 
the  portrait  of  a  Roman  emperor!  Apparently  the 
engraver,  who  lived  in  England,  did  not  know 
what  America's  president  looked  like! 

THE  MASSACHUSETTS  state  government  paid 
over  twice  face  value,  an  audit  revealed,  to  strike 
1787  and  1788  cents  and  half  cents  at  the  state- 
owned  mint.  When  this  was  realized,  coinage  was 
abruptly  discontinued! 

ALL  SAN  FRANCISCO  MINT  COINS  HAVE  AN 
"S."  Right?  Wrong!  The  mintmark  was  omitted, 
probably  in  error,  on  the  1925  Vancouver  com¬ 
memorative  half  dollar  struck  at  the  San  Francisco 
facility. 

THE  1892  COLUMBIAN  commemorative  half 
dollar  bears  the  portrait  of  Christopher  Columbus. 
Right?  Wrong!  No  one  knows  what  Christopher 
Columbus  looked  like,  as  apparently  no  paintings 
or  representations  were  made  of  him  during  his 
lifetime.  So,  when  the  piece  was  designed  a 
"typical"  portrait  of  what  Columbus  might  have 
looked  like  was  devised! 

♦  *  * 


ORCHIDS  TO  TREY  FOERSTER 

We  give  our  congratulations  and  best  wishes 
to  Trey  Foerster,  editor  of  Coins  magazine,  for  his 
positive  attitude  toward  our  hobby.  His  publica¬ 
tion  has  done  much  to  emphasize  the  many 
benefits  collecting  offers.  Witness,  for  example, 
some  remarks  (excerpted  herewith)  from  his  col¬ 
umn  in  the  April  issue: 

"I'd  like  to  continue  on  the  same  theme  J  took 
up  in  last  month's  editorial:  putting  fun  back  in 
the  collecting. 

"What  makes  me  want  to  collect  coins?  Well, 
there  are  several  reasons,  all  of  which  I  hope  to 
go  through  and  evaluate  here.  First,  there  is  the 
'thrill  of  the  hunt,'  an  excitement  about  getting 
this  or  that  particular  coin  to  complete  a  series. 
Second,  there  is  a  certain  amount  of  historical  and 
geographical  lure  with  which  a  coin  entraps  me. 
What  was  the  United  States  doing  during  the 
period  this  coin  circulated?" 

Trey  Foerster  goes  on  to  relate  why,  for  him, 
"a  Very  Good  coin  is  just  as  beautiful  as  an  Un¬ 
circulated  piece."  Clearly,  here  is  a  man  who  en¬ 
joys  what  he  is  doing.  May  he  and  his  publica¬ 
tion  prosper! 


GO  ALL  THE  WAY! 

Are  you  getting  only  part  of  the  Bowers  and 
Merena  picture?  Unless  you  are  receiving  the 
"grand  format"  color-illustrated  auction 
catalogues  issued  by  our  related  firm,  Auctions 
by  Bowers  and  Merena,  Inc.,  you  are  getting  on¬ 
ly  part  of  the  program  we  offer. 

Coming  in  the  mailboxes  of  our  auction  clients 
are  many  wonderful  catalogues— offering  for  com¬ 
petitive  bidding  just  about  everything  from  colo¬ 
nials  to  double  eagles,  from  Lincoln  cents  to  silver 
dollars,  from  Greek  coins  to  British  com¬ 
monwealth  issues— literally  something  for 
everyone.  Each  one  of  our  typical  sales  offers 
thousands  of  different  coins. 

If  you  are  already  a  subscriber  to  the  Rare  Coin 
Review,  then  you  can  receive  our  next  six  auc¬ 
tion  catalogues  (cover  price:  $10  per  catalogue), 
plus  a  list  of  prices  realized  (an  important  market 
guide)  issued  after  each  sale,  by  just  sending  us 
$25!  This  just  has  to  be  the  bargain  of  the  decade! 
Or,  if  you  are  not  a  subscriber  to  the  Rare  Coin 
Review,  then  your  check  for  $35  will  bring  you 
our  next  six  Rare  Coin  Review  issues  PLUS  our 
next  six  auction  catalogues.  If  you  appreciate  a 
bargain,  you  will  enjoy  knowing  that  it  costs  us 
more  than  twice  the  price  you  pay  in  order  for 
us  to  service  your  subscription.  In  other  words, 
if  you  send  us  $35,  we  spend  more  than  $70  to 
prepare,  publish,  and  deliver  the  six  Rare  Coin 
Review  and  six  auction  catalogues  to  you! 
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1872  Select  Uncirculated,  MS-63.  Lustrous  brown 
with  tinges  of  original  mint  red.  This  issue,  with 
a  business  strike  mintage  of  just  65,000  pieces, 
was  produced  near  the  very  end  of  the  two- 
cent  denomination.  The  mintage  is  less  than 
one-tenth  that  of  1 870  or  1 871 ,  both  of  which 
are  themselves  low-mintage  issues!  Only  rarely 
do  top  quality  business  strike  1872  two-cent 
pieces  come  on  the  market.  A  prize  item  for 
the  numismatist  who  appreciates  coins  that  are 
at  once  beautiful  and  rare . 1,195.00 


Nickel  Three-Cent  Pieces 

1865  Select  BU,  MS-63  . 350.00 


1866  Uncirculated  MS-60  . 150.00 

1867  Choice  AU-55 . 65.00 

1868  AU-50  $45;  Choice  AU-55 . 65.00 

1870  Choice  AU-55  . 65.00 

1876  AU-50,  scarce . 95.00 


1881  Choice  AU-55  $65;  Select  Brilliant  Uncir¬ 
culated,  MS-63  . 350.00 

1885  Choice  Brilliant  Proof-65.  A  glittering 
specimen  of  a  low-mintage  issue.  This  coin  il¬ 
lustrates  the  1865-1889  design  nicely  and,  at 
the  same  time,  has  the  added  appeal  of  being 
a  rare  date . 1,350.00 

A  few  words  about  ordering  coins  for  your 
type  set.  Often  we  may  have  only  one  exam¬ 
ple  of  a  particular  date  of  coin  which  is  often 
suitable  for  use  in  a  type  collection.  For  ex¬ 
ample,  to  possibly  avoid  receiving  a  "sorry, 
but  it's  been  sold"  letter  for  one  of  the  Choice 
AU-55  three  cent  nickels  listed  above,  simply 
mark  your  order  "Type  Coin".  I  will  then 
select  the  finest  specimen  we  have  in  stock 
and  send  it  to  you.  Regardless  of  which  series 
interests  you  most,  if  you  request  "type" 
chances  are  much  better  that  your  order  can 
be  filled. 


Silver  Three-Cent  Pieces 


1851  First  year  of  issue  of  this  denomination.  In 

general,  silver  three-cent  pieces  have  been 
overlooked  by  numismatists.  The  result,  in  a 
way,  is  beneficial— in  that  scarce  pieces  and 
coins  in  higher  grades  can  be  obtained  for 
much  less  than  pieces  of  comparable  rarity  in 
other  series.  MS-60  $265;  Select  Uncirculated, 
MS-63  $695;  Choice  Uncirculated,  MS-65.  A 
splendid  specimen  with  a  trace  of  natural  light 
toning . 2,795.00 

1852  VF-30  $39;  Choice  AU-55  $149;  MS-60  $265; 

MS-63  $695;  Choice  Uncirculated,  MS-65. 
Mottled  light  gray  and  iridescent  toning.  A 
beautiful  coin! . 2,785.00 

695.00 


1856  Type  II  EF-45 . 1 10.00 

1860  EF-40  . 69.00 

1861  AU-55  . 145.00 

1862  AU-50  $135;  AU-55  . 145.00 

1866  Gem  BU  MS-67.  A  business  striking  of  this 

low  mintage  issue.  A  superb  coin  with  frosty 
devices . 3,600.00 

1866  Choice  Proof-65.  A  superb  coin  with  attrac¬ 
tive  toning.  Very  rare  date . 2,800.00 

1867  Choice  Proof-65.  A  superb  coin  with  irides¬ 
cent  toning.  Rare  . 2,800.00 

1868  Choice  Proof-65.  A  spectacular  specimen 

with  iridescent  toning . 2,800.00 

1872  Choice  Proof-65.  Immaculate  surfaces  and 
fantastic  multi-hued  toning.  A  wonderful  value 
at  . 2,800.00 


Nickel  Five-Cent  Pieces 


Shield  Nickels 

1867  Rays.  Choice  AU-55  .  195.00 


1871  Proof-60.  Very  favorably  priced  at  395.00 

1875  $1,695;  Choice  Proof-65.  A  brilliant,  glitter¬ 
ing  specimen  of  one  of  the  scarcer  dates  of 
the  shield  nickel  series . 1,595.00 

1879  One  of  the  scarcest  dates  in  the  shield  nickel 
series.  EF-45  . 495.00 

1882  Choice  Brilliant  Uncirculated,  MS-65.  A 

sparkling  specimen . 1,475.00 

1883  Shield.  Select  BU,  MS-63.  Another  solid 

value  for  the  type  collector  $450;  Choice 
Brilliant  Uncirculated,  MS-65.  A  splendid  ex¬ 
ample  of  this  coin . 1,450.00 


Liberty  Head  Nickels 


1883  Liberty.  No  CENTS.  Select  BU,  MS-63  $80; 
Choice  Brilliant  Uncirculated,  MS-65.  A  real¬ 
ly  superb  specimen  of  this  popular  and 
desirable  "type"  coin.  From  an  old-time 
group,  this  coin  is  of  a  quality  not  often  seen 
today . 475.00 

1885  Choice  Brilliant  Proof-65.  A  superb  coin  with 

immaculate  lightly  toned  surfaces.  A  "prov¬ 
en  winner,"  for  only . 2,650.00 

1886  Proof-63.  Beautiful  toning . 995.00 

1888  Choice  Brilliant  Uncirculated,  MS-65  $950; 

Choice  Brilliant  Proof-65  .  1,250.00 

1889  MS-65  $960;  Choice  Proof-65.  Nice  original 

toning . 1,250.00 

1894  Scarce  date.  MS-65.  A  beautiful  piece  with 
light  toning  $1,095;  Choice  Proof-651,250.00 

1895  Choice  Proof-65  1,250.00 
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1896  Choice  BU  MS-65 .  950.00 

1897  MS-63  . 325.00 


TYPE  SET  SPECIAL:  Liberty  head  nickel,  date  of 
our  choice,  from  the  mid- 1880s  through  1912. 
We  pick  out  the  date;  you  save  a  few  dollars: 
Select  Uncirculated,  MS-63  $315;  MS-65  $895; 
Proof-65  .  1,225.00 

1900  Choice  BU,  MS-65  950.00 

1901  Uncirculated,  MS-60/63  . 195.00 

1903  Uncirculated  MS-60  $105;  Select  BU 

MS-63/65  $425;  Choice  Brilliant  Uncirculated, 
MS-65  . 950.00 

1904  MS-63/65  . 425.00 

1905  Select  BU,  MS-63  . 325.00 

1908  Choice  BU,  MS-65  . 950.00 

1909  Choice  AU-55  $49;  Choice  Proof-65.  Attrac¬ 

tive  light  golden  toning.  Yet  another  piece  that 
last  saw  the  light  of  day  about  a  half  century 
ago!  . 1,250.00 

1911  Choice  Proof-65  . 1,250.00 

1912  Choice  BU,  MS-65.  A  strictly  original  coin 

with  subtle  toning  . 895.00 

1912-D  Choice  BU,  MS-65.  With  just  a  hint  of  light 
natural  toning.  A  beautiful  specimen  of  the  first 
Denver  Mint  nickel . 1,895.00 

1912-S  Choice  BU,  MS-65.  A  superb  specimen  of 
this  rarity . 2,200.00 


Buffalo  Nickels 


191 3  Buffalo.  Type  I.  MS-60  $35;  Select  BU,  MS-63 
$85;  Choice  Uncirculated,  MS-65  $249;  we 
recently  purchased  an  original  roll  of  these 
popular  type  coins  and  among  the  group  were 
a  few  Gem  Briliant  Uncirculated,  MS-67  ex¬ 
amples.  While  they  last  you  can  have  one  of 


the  very  best  for  only  . 349.00 

1 9 1 3-D  Type  I.  MS-63  $125;  MS-63/65  $145; 
MS-65  . 325.00 

1913-S  Type  I.  Choice  AU-55  $69;  Select  BU 
MS-63/65  $195;  MS-65 . 495.00 

1913  Buffalo.  Type  II.  MS-63  . 80.00 

191 3- D  Type  II.  Choice  BU,  MS-65 _ 595.00 

1914  AU-55  . 32.00 

1 91 4- S  Select  BU,  MS-63  . 250.00 


1853  MS-63 


191 5- D  EF  40  $45;  Choke  Brilliant  Uncirculated, 

MS-65.  Rare  so  fine . 795.00 

1916  AU-50  $20;  Choice  BU,  MS-65  .  .  289.00 

1916- D  AU-55  . 75.00 

1917- S  EF-45 . 75.00 

1920  MS-63/65 . 149.00 

1924  Choice  BU,  MS-65  . 445.00 

1926  Choice  BU  MS-65 . 225.00 

1927  Choice  BU,  MS-65  . 245.00 

1927- D  Select  BU,  MS-63  $295;  Choice  BU, 

MS-65.  As  we  purchased  five  of  these  pieces, 
and  as  the  purchase  price  was  favorable,  we 
are  offering  these  on  a  one-per-client  basis 

while  they  last  for  just . 695.00 

1928- D  Select  BU,  MS-63/65  .  135.00 

1929  Choice  BU  MS-65 . 195.00 

1929- D  Choice  BU,  MS-65.  Lightly  struck  (as 

1929-D  is  usually  seen;  this  is  the  rule,  not  the 
exception)  $215;  Choice  BU,  MS-65.  Sharply 
struck  . 595.00 

1 929-  S  Choice  AU-55  $25;  MS-65  . 349.00 

1930  Choice  BU,  MS-65.  Just  a  few  pieces  are  in 

stock  from  an  old-time  dealer  friend.  Buy  one 
for  only  . 185.00 

1930- S  MS-63  $1 15;  Choice  Uncirculated,  MS-65. 

Iridescent  toning  . 425.00 

1931- S  Choice  BU,  MS-65.  This  nickel,  with  a 
mintage  of  just  1,200,000  has  one  of  the 
smallest  mintages  of  the  entire  series  and  the 
lowest  mintage  since  1926!  We  offer  them  for 
$349  each,  or  put  away  a  group  of  three  for 


the  odd  figure  of . 999.00 

1934- D  Select  BU,  MS-63 . 115.00 

1935  Choice  BU,  MS-65  . 95.00 

1935- D  Choice  BU,  MS-65.  Here  is  one  of  the 

scarcer  issues  of  the  1930s . 375.00 

1935- S  Choice  BU,  MS-65 . 130.00 

1936- D  Choice  BU,  MS-65  . 65.00 

1937  MS-65  . 45.00 

1937- D  Choice  BU,  MS-65  . 49.00 

1937- D  Three-legged  variety.  Sharp  Extremely 

Fine-45  . 325.00 

1938- D  Buffalo.  Choice  BU,  MS-65  . 45.00 


Buffalo  Nickel  "Short”  sets  1934-1938-D  (no  three 
leg  or  overmintmarks  included).  A  really 
beautiful  set.  Each  coin  is  Select  BU  MS-63/65 
and  well  matched.  Complete  with  a  deluxe 
Capital  plastic  holder.  While  economically 
priced,  these  sets  are  far  more  difficult  to 
assemble  than  is  generally  thought.  Order  your 
set  today,  for  just . 695.00 

Jefferson  Nickels 


Gem  Proof  1942-P  Jefferson  nickels!  A  special 
offering.  Here  is  the  only  issue  from  the  old- 
time  dealer's  holdings  that  we  bought  quite 
a  few  of.  To  be  precise,  we  acquired  139 
pieces!  The  1942-P  nickel  is  important  as  the 
only  year  of  this  design  type  (with  mintmark 
over  dome  of  Monticello)  to  be  made  in  Proof 
condition!  It  may  be  years,  if  ever,  before  you 
have  an  opportunity  to  select  from  such  a  large 


group.  Gem  Proof  (Proof-67)  1942-P  nickels 
are  seldom  offered  for  sale,  and  even  un¬ 
cleaned  Choice  Proofs  (Proof-65)  pieces  are 
not  easy  to  find.  Buy  one  Gem  Proof-67  for 
$375,  or  if  you  want  five  or  more,  give  Tom 
a  call  and  he  will  reserve  them  for  you  at  $350 
each— subject  to  filling  orders  for  singles  first. 

Complete  set  of  Jefferson  nickels,  one  of 
each  date  and  mintmark  (no  overdates) 
1938-1964,  housed  in  a  display  album.  MS-63 
to  MS-65  (mainly).  A  nice  sparkling  set  with 
average  striking  (as  the  Jefferson  nickel 
specialist  knows,  there  are  some  issues  which 
if  struck  with  needle  sharpness  are  worth  five 
to  ten  times  more  than  regular  prices;  the 
pieces  here,  while  selected,  are  not  extraor¬ 
dinary,  nor  are  any  such  sets  offered  by  our 
competition).  We  offered  these  in  our  Rare 
Coin  Review  No.  50  and  were  completely  sold 
out.  Since  that  time  we  have  acquired  a  roll 
set  which  was  put  away  years  ago.  It  will  take 
some  time  to  distribute  this  roll  set  into  40  dif¬ 
ferent  albums,  so  if  you  want  one,  simply  send 
Tom  Becker  your  check  or  charge  authoriza¬ 
tion  for  $100  with  the  notation  "reserve  a  Jef¬ 
ferson  nickel  set."  When  your  set  is  ready,  we 
will  bill  you  for  the  balance  due  of  $195  (for 
a  total  cost  of  $295,  including  display  album). 
Or,  send  us  your  check  or  authorization  for 
the  full  amount— but  we  will  be  "using  your 
money"  for  a  few  weeks  until  we  have  a 
chance  to  ship  your  set.  If  you  want  one  of 
these,  send  us  your  order  now.  Either  way,  the 
price,  including  the  album,  is . 295.00 

Note:  Jefferson  nickels  are  completely  out  of  the  limelight 
of  those  interested  in  coin  investment.  They  are  not  "hot," 
nor,  to  our  knowledge,  is  anyone  recommending  them!  The 
result  seems  to  us  to  be  beneficial,  for  you  can  buy  sets  to¬ 
day  for  not  much  more  than  they  would  have  cost  15  to  20 
years  ago! 

Half  Dimes 

1 800  Fine-1 2.  Slightly  bent,  yet  still  a  most  present¬ 
able  early  type  coin . 595.00 

1801  F-12.  Early  type  coins  are  enjoying  a  surge 

of  renewed  interest.  Problem  free  coins  like 
this  never  last  long  in  our  stock.  Call  right  away 
to  reserve  this  piece.  Just  . 995.00 

1831  Choice  AU-55  . 265.00 

1833  VF-30  $75;  AU-50,  Lots  of  lustre.  .  195.00 

1834  VF-30 . 75.00 

1835  Large  date,  large  5,  lustrous  About 

Uncirculated-50  . 230.00 

1836  Small  5.  Choice  BU  MS-65.  Beautiful  original 
toning  with  full  underlying  lustre.  .4,450.00 

1837  Seated  Liberty,  no  stars.  VF-20  .  .  .  .80.00 

1838-0  No  stars.  Very  Fine-30.  A  scarce  issue  in 
grades  of  VF  or  better . 395.00 

1840  No  drapery.  Extremely  Fine-40  with  pleasant 
toning . 50.00 

1843  Choice  Uncirculated,  MS-65.  A  gorgeous 
specimen  from  an  old-time  collection.  Gray 
and  light  gunmetal  blue  toning.  Quality  such 
as  this  is  not  often  seen,  and  if  you  could  find 
an  equivalent  piece,  chances  are  that  it  would 
be  more  more  expensive  than  this  2,395.00 

1845  Select  Brilliant  Uncirculated,  MS-63/65.  A 


superb  coin  for  your  type . 995.00 

1848  Large  Date  Choice  About  Uncirculated-55 
Scarce . 275.00 


1850  MS-63/65.  Another  gorgeous  coin  from  an 
old-time  holding.  Light  gray  and  iridescent  ton- 
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ing.  A  prize  item  for  the  specialist  or  type  set 
collector  who  desires  a  beautiful  piece  for  less 
than  half  of  what  a  full  MS-65  coin  would  cost! 
Give  Tom  Becker  a  call  at  (603)  569-5095,  and 
it  can  be  yours  for . 995.00 

1851-0  Brilliant  Uncirculated,  MS-60.  With  many 
features  of  Select  BU,  MS-63.  Scarce  New 
Orleans  issue  which  is  rare  in  the  higher 
grades.  An  item  for  the  specialist  .  .  .850.00 


1853  Arrows.  EF-45  $62;  AU-50  $139;  Uncir¬ 


culated  MS-60 . 395.00 

1858  Choice  AU-55  .  120.00 


1859  Choice  Proof-65.  A  splendid  specimen  with 
marvelous  iridescent  toning.  A  remarkable 
coin  from  an  old-time  collection.  1859  is  a 
distinctive  type— the  only  issue  with  the 
obverse  stars  hollow  at  the  center.  Probably 
not  more  than  a  dozen  or  two  1 859  half  dimes 
in  all  of  numismatics  are  equal  to  the  condi¬ 
tion  of  the  coin  offered  here.  First  telephone 
call  to  Tom  Becker  gets  it  for  ...  .4,750.00 

1860-0  Choice  Brilliant  Uncirculated,  MS-65.  A 

splendid  specimen  of  the  last  New  Orleans 
Mint  half  dime  issue.  Attractive  heather  and 
light  iridescent  toning.  Quality  such  as  this  can 
be  found  only  when  old-time  groups  are 
dispersed . 1,195.00 

1862  EF-40  $37.00;  Select  BU,  MS-63/65.  Subtle 
light  toning  over  frosty  surfaces  .  .  .  .795.00 

1865  Choice  Proof-65.  A  superb  specimen  of  this 
rarity . 2,495.00 

1869  Proof  60/63.  Attractive  blue-green  toning, 
just . 495.00 

1871  Select  BU  MS-63  Nicely  toned  .  .  .595.00 

1872  EF-40  . 37.00 

1872-S  MM  above  bow,  Select  Brilliant  Uncir¬ 
culated,  MS-63  . 595.00 

1872-S  Mint  mark  below  wreath  MS-63/65.  Fully 
lustrous  satin  surfaces  . 995.00 

1873  MS-63  $595;  Choice  Proof-65.  A  beautiful 

specimen . 2,295.00 


Dimes 


1805  About  Good-3.  Smooth,  even  wear.  Date 
bold  and  with  nearly  all  legends  visible.  Not 
sharp  enough  to  merit  the  full  Good  classifica¬ 
tion  and,  thus,  priced  accordingly  .  .  195.00 

1814  Large  date.  Choice  AU-55.  A  type  coin 
which  is  seldom  available  this  nice  .695.00 

1825  EF-45.  Beautiful  rainbow  toning  450.00 

1827  VF-20 . 135.00 


Superb  1833  Dime 


1833  Choice  Uncirculated,  MS-65.  A  superb 

specimen  from  the  old-time  dealer's  group  put 
away  about  a  half  century  ago.  Needless  to 
say,  we  have  just  one  of  these  in  stock!  The 
coin  is  toned  a  lovely  light  gray  and  iridescent 
color,  is  sharply  struck,  and  is  a  thoroughbred. 
It  may  be  years  before  you  have  an  opportuni¬ 
ty  equal  to  this! . 5,950.00 

1834  VF-30  . 55.00 

1835  Choice  Uncirculated  MS-65.  Beautiful  light 

toning . 8,350.00 

1840  No  drapery.  EF-40  . 59.00 

1841-0  EF-45  . 99.00 

1842  EF-45  . 65.00 

1843  EF-40  . 40.00 

1849-0  Brilliant  Uncirculated,  MS-60.  A  bona 
fide  rarity  in  Mint  State.  A  great  opportunity 
for  the  specialized  collector  of  rarities  in  the 
seated  dime  series . 4,950.00 

1 850  Choice  AU-55.  A  handsome  coin  for  the  type 
set . 150.00 

1853  Arrows  EF-40  $55;  AU-50  . 139.00 

1855  Arrows  EF-45 . 50.00 

1856-0  Small  date.  AU-50  recut  date.  Scarce  in 
all  grades . 250.00 

1 864  Choice  BU  MS-65.  Just  a  hint  of  original  ton¬ 
ing.  Frosty  devices  and  satin  fields.  A  tiny  min¬ 
tage  of  1 1 ,470  pieces.  Why  not  add  a  scarce 
coin  to  your  type  collection  for  just  a  bit  more 
than  the  cost  of  a  common  date.  This  can  be 
yours  for  only . 2,250.00 

1871  Select  Proof-63/65.  Subtle  light  toning  and 
frosty  devices . 795.00 


Marvelous  1873  Dime 


1873  Arrows  at  date.  Select  Uncirculated, 
MS-63/65.  Attractive  satin  surfaces  $3,250; 
MS-65/67,  Choice  Uncirculated  to  Gem  Un¬ 
circulated.  With  deep  frosty  lustre.  Sharply 
struck.  We  doubt  if  a  finer  business  strike  ex¬ 
ample  exists!  One  of  the  foremost  prizes  in  the 
present  Rare  Coin  Review  issue  .  .  .5,750.00 

1875-CC  Mintmark  in  wreath.  Select  Uncir¬ 
culated,  MS-63.  A  pleasing  specimen  of  this 
popular  Carson  City  Mint  issue . 795.00 

1877-CC  Select  BU  MS-63,  Frosty  $750;  Choice 
BU,  MS-65,  prooflike.  Certainly  one  of  the 
finest  Carson  City  dimes  in  existence.  Excep¬ 
tionally  well  struck.  A  prize  item  that  will  go 


well  in  a  first-rate  type  set . 1,595.00 

1879  Proof-65  . 1,995.00 

1880  EF-45.  Rare  date.  A  most  attractive  coin  with 

pleasing  original  toning . 275.00 


1881  Choice  Uncirculated,  MS-65.  Iridescent  ton¬ 
ing  around  the  border.  A  business  strike,  not 
a  Proof.  One  of  just  24,000  business  strikes 
made.  As  most  numismatists  of  the  day  col¬ 
lected  Proofs  but  ignored  business  strikes,  Un¬ 
circulated  pieces  are  very  rare  today.  Probably 
no  more  than  a  dozen  or  two  equal  specimens 


exist.  First  call  gets  it  for  . 1,795.00 

1 882  MS-63  . 495.00 


1889-S  Choice  Brilliant  Uncirculated,  MS-65. 

One  of  the  scarcer  issues  of  its  era,  this  dime 
has  the  lowest  mintage  of  any  issue  of  its 
denomination  from  1887  through  1891.  The 
presently-offered  coin  is  sharply  struck  and 
desirable  in  every  respect.  We  are  charging 
no  more  for  it  than  we  would  for  a  more  plen¬ 
tiful  date,  so  we  recommend  that  you  call  right 


away  to  reserve  it  for  only . 1,650.00 

1890  EF-45  . 45.00 

1891  EF-45  . 45.00 

1891-0  EF-45  . 45.00 


Barber  Dimes 


1893-0  Select  BU  MS-63  . 475.00 

1895-S  Choice  BU,  MS-65  .  1,875.00 

1898  Choice  AU-55  . 99.00 

1901  AU-50  $79;  Choice  Uncirculated,  MS-65, 
prooflike.  Gorgeous  toning . 1,095.00 


Gem  1901-S  Dime 


1901-S  Gem  Brilliant  Uncirculated,  MS-67.  A 

breathtakingly  beautiful,  superb,  wonderful 
specimen  of  one  of  the  most  desirable  issues 
in  the  entire  Barber  dime  series,  and  certain¬ 
ly  the  most  desirable  among  20th  century 
issues  of  this  motif.  While  it  is  difficult  to  say 
that  this  is  the  finest  known  specimen,  for  we 
have  not  seen  all  things,  the  cataloguer  is  sure 
that  the  statement  no  finer  specimen  exists  will 
not  be  challenged.  A  combination  of  beautiful 
surface,  sharp  strike,  and  rarity  come  together 
in  this,  one  of  the  most  important  pieces  in 
the  present  catalogue.  Give  Tom  Becker  a  call 
at  (603)  569-5095  and  discuss  it  with  him  in 
detail,  if  you  have  any  questions— or  go  ahead 


and  order  it . 4,900.00 

1902-0  Select  BU,  MS-63/65  . 995.00 

1904  EF-40  $30;  EF-45  $40;  AU-50  $75;  Choice 
AU-55  . 99.00 

1906  AU-50  . 79.00 

1907  AU-50  . 75.00 

1907-S  AU-55.  Scarce . 145.00 

1908  EF-45  . 40.00 

1911  VF-30  $20;  EF-45  $40;  Choice  About 
Uncirculated-55  $99;  Select  MS-63.  Just  a 
whisper  away  from  MS-65 . 375.00 
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1912  Choice  BU,  MS-65.  A  specimen  that  would 


look  great  in  a  type  set! . 1,095.00 

1912-D  AU-50  $75;  AU-55  . 99.00 

1913  AU-55  . 99.00 

1914  AU-50  . 75.00 

1914-D  Choice  AU-55 . 99.00 

1914-S  AU-55  $120;  Choice  BU,  MS-65.  A  scarce 
issue  in  superb  condition . 1,495.00 

1916  Barber,  AU-55 . 99.00 


BARBER  DIME  TYPE  SET  SPECIAL:  Let  us  pick  the 
date  and  variety  of  Barber  dime,  1892  through 
1916,  and  you  will  save  a  few  dollars.  Just  ask 
for  "Barber  dime  type"  when  ordering;  AU-55 
$95;  MS-63  $320;  MS-63/65  $475;  Choice  BU, 


MS-65 . 1,050.00 

1916-S  Barber  Choice  AU-55  . 99.00 


1916  Mercury.  Choice  BU,  MS-65  . 195.00 

1916- S  Mercury.  MS-65,  with  full  split  bands 

(henceforth  abbreviated  as  FSB)  on  reverse. 
Popular  San  Francisco  example  of  this  first  year 
of  issue  for  Mercury  dimes . 495.00 

191 7- S  Choice  BU,  MS-65.  FSB.  A  gorgeous 
specimen  of  this  early  San  Francisco  Mint 
issue.  Seldom  seen  or  offered  for  sale.  An  ex¬ 


cellent  value  for  the  specialist  at  .  .  .995.00 

1919-S  Select  BU  MS-63  . 275.00 

1924  MS-63  FSB . 95.00 

1926-D  Choice  BU,  MS-65.  FSB.  A  splendid 
specimen  of  one  of  the  scarcer  Denver  Mint 
issues  of  the  era . 695.00 

1927  MS-65  FSB . 250.00 

1929  MS-63  FSB . 45.00 

1929-D  MS-65  FSB . 195.00 

1931  Choice  BU,  MS-65  FSB  . 295.00 


1931-D  Select  BU  MS-63  FSB  $150;  MS-63/65  FSB 
$195;  Full  choice  BU  MS-65  FSB..  .  .395.00 

1934-D  Choice  BU,  MS-65.  FSB.  Our  old-time 
dealer  friend  had  a  nice  group  of  this  issue— 
an  issue  of  which  a  single  specimen  would  be 


unusual  to  find!  Buy  one  for  just  .  .  .249.00 

1935-D  MS-65  . 135.00 

1935- S  Choice  BU,  MS-65  FSB . 249.00 

1936- D  MS-65  $79;  Choice  Brilliant  Uncirculated, 

MS-65  FSB . 260.00 

1936- S  Choice  BU,  MS-65  FSB . 99.00 

1937- D  MS-65  . 65.00 

1938  MS-65  . 42.00 

1938- D  MS-65  FSB . 89.00 

1938- S  Choice  BU,  MS-65  FSB . 119.00 

1939  MS-63  $19;  MS-65  . 23.00 

1939- D  MS-65  FSB . 59.00 

1940- D  MS-65  FSB . 69.00 

1940- S  Choice  BU,  MS-65 . 22.00 

1941  MS-65  $22;  Brilliant  Proof-63/65.  With  at¬ 
tractive  light  toning . 250.00 

1941- D  Choice  BU  MS-65  FSB . 59.00 

1941 -S  Choice  BU  MS-65  FSB  . 69.00 
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Sandi  Scott,  manager  of  our  Book 
Department,  is  ready  to  ship  to  you 
anything  you  want  from  the  many  in¬ 
teresting  books  listed  here.  For  instant 
shipment,  call  her  at  (603)  569-5095  and 
charge  an  order  to  Master  Card,  VISA,  or 
American  Express. 


Books  Have  Been  Selling  Like 
the  Proverbial  Hotcakes! 


U.S.  Numismatic  Literature,  Vol.  I,  19th  Cen¬ 
tury  Auction  Catalogs,  by  John  W.  Adams.  A 
survey  of  nineteenth-century  rare  coin  dealers 
(with  biographical  sketches  and  portraits)  and  the 
auctions  they  conducted.  Cogan,  the  Chapmans, 
Woodward,  Mason,  Scott,  Frossard,  and  others 
are  featured  and  rated  by  one  of  America's 
foremost  numismatic  scholars.  A  must  item  for  the 
reader  interested  in  numismatic  history  and 
literature!  Expensive,  but  worth  it!  Limited 
numbered  edition  of  500  copies.  271  pp.  Il¬ 
lustrated,  hardbound.  (Stock  No.  BA-1)  $85.00 

Gold  Coin  Library,  by  David  W.  Akers.  A  com¬ 
plete  set  of  six  volumes  covering  gold  $1,  $2Vi, 
$3,  $5,  $10,  and  $20.  Each  date  and  mintmark 
variety  is  illustrated  and  given  a  full  page!  Frequen¬ 
cy  of  auction  appearances  in  various  grades  over 
the  years,  striking,  appearance,  rarity,  etc.  are 
detailed.  Another  absolutely  essential  group  of 
books  for  the  serious  numismatist!  Read  these  and 
you  will  be  an  expert!  We  offer  individual  books 
as  indicated. 

The  following  individual  items  are  offered,  plus 
the  set  as  noted: 


Once  again  we  thank  you  for  the 
tremendous  quantity  of  book  orders 
received.  The  response  to  our  last  Rare 
Coin  Review  book  offerings  was  amaz¬ 
ing!  Actually,  the  selling  of  numismatic 
books  could  probably  be  a  nice  busi¬ 
ness  on  its  own! 

Sandi  Scott,  Manager  of  our  Book 
Department,  has  been  kept  busy  from 
morning  to  night  packaging  books  and 
sending  them  to  just  about  everywhere. 
Many  of  the  book  orders  have  been 
rather  substantial,  due  no  doubt  to  our 
Special  Discount  Offer,  which  we  invite 
you  to  take  advantage  of:  With  any 
book  order  of  $100  or  more  from  this 
Rare  Coin  Review  issue  take  a  10%  dis¬ 
count,  or  take  a  20%  on  order  of  $200 
or  more!  This  offer  is  subject  to  expira¬ 
tion  soon,  so  order  what  you  want  now. 

New  this  issue  are  several  titles,  im¬ 
portant  among  them  being  United  States 
Copper  Coins:  An  Action  Guide  for  the 
Collector  and  Investor ,  by  Q.  David 
Bowers,  available  for  $9.95  postpaid. 
This  is  the  initial  volume  in  a  projected 
series  of  specialized  books  which  will 
cover  the  entire  spectrum  of  American 
numismatics.  The  book  is  just  out,  so  if 
you  want  one  send  Sandi  your  order! 


Sandi  Scott  has  evaluated  the 
popularity  of  various  titles  and  laid  in  a 
stock  of  what  she  considers  to  be  ap¬ 
propriate  quantities.  For  some  books 
this  means  100  or  so  in  stock,  for  others 
just  3  or  4  copies.  If  she  has  guessed 
wrong,  there  might  be  a  slight  delay  in 
shipping  your  order  while  our  stock  is 
replenished.  Sandi  believes  that  for  90% 
of  the  orders  received,  books  will  be 
sent  immediately.  All  books  are  sent 
postpaid  (an  important  consideration!) 
and  with  a  30-day  money  back 
guarantee  of  satisfaction.  Books  are  sent 
"Special  Book  Rate"  through  the 
United  States  Post  Office  and  will  be 
shipped  separately  from  any 
numismatic  items  (coins,  paper  money, 
etc.)  that  you  order. 

When  ordering,  state  the  Stock 
Number  on  your  order  blank,  or  just 
give  Sandi  a  call  at  (603)  569-5095  and 
charge  any  item  to  your  Master  Card, 
Visa,  or  American  Express. 

In  numismatics  knowledge  is  not  on¬ 
ly  important,  it  is  everything  to  aid  you 
in  your  search  for  knowledge  the 
following  books  are  presented  for  your 
consideration: 


U.S.  Gold  Coins,  Gold  Dollars  1849-1889,  by 

David  W.  Akers.  Illustrated.  Hardbound.  (Stock 
No.  BA-2A)  $7.95 

U.S.  Gold  Coins,  Quarter  Eagles  1796-1929, 

by  David  W.  Akers.  Illustrated.  Hardbound.  (Stock 
No.  BA-2B)  $19.95 

U.S.  Gold  Coins,  $3  and  $4  Gold  Pieces,  by 

David  W.  Akers.  Hardbound.  (Stock  No.  BA-2C) 
$12.50 

U.S.  Gold  Coins,  Half  Eagles,  1795-1929,  by 

David  W.  Akers.  Hardbound.  (Stock  No.  BA-2D) 
$35.00 

U.S.  Gold  Coins,  Eagles,  1795-1933,  by  David 
W.  Akers.  Hardbound.  (Stock  No.  BA-2E)  $35.00 

U.S.  Gold  Coins,  Double  Eagles,  1849-1833, 

by  David  Akers.  Hardbound.  (Stock  No.  BA-2F) 
$35.00 

Gold  Coin  Library  Offer.  One  each  of  the 
preceding  six  volumes,  total  list  price  $155.40,  of¬ 
fered  as  a  set.  (Stock  No.  BA-2)  $140.00 

A  Bibliography  of  American  Numismatic  Auc¬ 
tion  Catalogues,  1828-1875,  by  E.J.  Attinelli. 
Reprint  of  the  nineteenth  century  classic  detail¬ 
ing  early  auction  catalogues  and  numismatic  ac¬ 
tivity  in  the  cradle  days  of  coin  collecting  in 
America.  160  pp.,  hardbound.  (Stock  No.  BA-3) 
$25.00 

Monographs  on  Varieties  of  U.S.  Large  Cents 
1793-1794,  an  anthology  edited  by  John  W. 
Adams.  A  treasure  trove  of  information  concern¬ 
ing  large  cents  of  these  two  dates,  their  romance, 
history,  rarity,  and  just  about  everything  else  you 
ever  wanted  to  know  but  didn't  know  where  to 
look!  244  pp.,  illustrated,  hardbound.  (Stock  No. 
BA-4)  $35.00 

Edgar  H.  Adams'  Plates  of  Lyman  H.  Low's 
Hard  Times  Tokens,  reprint  of  Edgar  H.  Adams' 
photographic  illustrations  of  the  Hard  Times  token 
series.  38  pp.,  15  plates,  softbound.  (Stock  No. 
BA-5)  $25.00 
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Private  Gold  Coinage  of  California  1849-1855, 
Its  History  and  Its  Issues, Quality  reprint  of  Edgar 
H.  Adams'  classic  work  on  the  series,  originally 
from  the  American  Journal  of  Numismatics. 
Stackpole  reprint  with  new  introduction  by  Q. 
David  Bowers.  As  we  go  to  press  we  have  just  a 
few  copies  remaining  -  Once  they  are  sold  this 
is  it!  110  pages,  illustrated,  hardbound.  (Stock  No. 
BA-6)  $25.00 

American  Numismatic  Association  Counterfeit 
Detection.  This  handy  guide,  published  by  the 
ANA,  gives  tips  on  spotting  counterfeits  and  iden¬ 
tifies  many  different  counterfeit  varieties.  A  best 
seller  and  a  valuable  reference.  147  pp.  illustrated, 
softbound.  (Stock  No.  BA-7)  $7.50 

High  Profits  From  Rare  Coin  Investment,  by 

Q.  David  Bowers.  The  vastly  expanded  9th  edi¬ 
tion  of  the  best  selling  book  ever  written  on  the 
subject  of  coin  investment.  An  absolute  must  for 
your  library,  and  interesting  reading  as  well!  The 
author  draws  on  over  30  years  of  experience  as 
one  of  America's  leading  rare  coin  dealers  and 
shares  his  insider's  insights  with  you.  How  to  buy 
and  sell  coins,  building  a  coin  portfolio,  gold,  silver 
dollars,  commemoratives,  market  cycles— these 
and  many  other  subjects  are  discussed.  304  pp., 
illustrated,  softbound.  (Stock  No.  BB-1)  $14.95 

Adventures  with  Rare  Coins,  by  Q.  David 
Bowers.  A  "fun"  book  about  history,  art,  ro¬ 
mance,  and  investment.  The  Gold  Rush,  the  Great 
Treasury  Release  of  Morgan  Silver  dollars  in  1962, 
the  coin  market  over  the  years,  nostalgia,  old-time 
pictures,  and  other  subjects  are  presented  in  an 
interesting  manner.  Winner  of  several  book 
awards!  305  pp.,  illustrated,  hardbound.  (Stock 
No.  BB-2)  $14.95 

The  History  of  U.S.  Coinage,  by  Q.  David 
Bowers.  Illustrated  by  the  Garrett  Collection  coins, 
this  immense  volume  is  virtually  a  university 
course  in  American  numismatics  and  covers  in 
depth  all  series  from  colonials  to  regular  copper, 
nickel,  silver,  and  gold  issues,  to  territorials  and 
patterns.  Used  as  a  textbook  for  the  employees 
of  several  large  rare  coin  firms.  Published  for  The 
Johns  Hopkins  University.  The  only  book  ever  to 
win  the  two  highest  numismatic  awards  in  the 
same  year:  The  Robert  Friedberg  Award  given  by 
the  Professional  Numismatists  Guild  and  the  Book 
of  the  Year  Award  given  by  the  Numismatic 
Literary  Guild!  Fascinating  reading!  Nearly  10,000 
copies  sold.  572  pp.,  illustrated  hardbound.  (Stock 
No.  BB-3)  $37.00 

U.S.  Gold  Coins:  An  Illustrated  History,  by  Q. 

David  Bowers.  All  about  American  gold  coins, 
how  they  were  minted,  why  certain  issues  are 
rare,  how,  why  and  by  whom  they  have  been  col¬ 
lected  over  the  years,  stories  of  rarities,  etc.  Il¬ 
lustrated  by  pieces  from  the  fabulous  Louis 
Eliasberg  Collection  (which  our  firm  sold  at  auc¬ 
tion  for  $12.4  million  in  1982)  415  pp.,  illustrated, 
hardound.  (Stock  No.  BB-4)  $35.00 

The  Encyclopedia  of  Automatic  Musical  In¬ 
struments,  by  Q  David  Bowers.  Not  about  coins, 


but  there  is  certainly  plenty  of  information  about 
coin-in-the-slot  old-time  nickelodeon  pianos  with 
artglass  fronts,  music  boxes,  calliopes,  player 
pianos,  and  the  like.  The  standard  reference  in 
the  field.  Over  15,000  copies  sold!  1,008  pp.,  il¬ 
lustrated,  harbound.  (Stock  No.  BB-5)  $45.00 

Common  Sense  Coin  Investment,  by  Q.  David 
Bowers.  A  compact  volume  issued  by  Whitman, 
publishers  of  the  famous  Guide  Book.  Outlines  the 
factors  which  have  spelled  success  in  the  field  of 
coin  investment  in  the  past.  At  this  inexpensive 
price  you  cannot  afford  to  be  without  one!  192 
pp.,  illustrated,  softbound.  (Stock  No.  BB-6)  $2.50 

Virgil  Brand:  The  Man  and  His  Era,  Profile  of 
a  Numismatist,  by  Q.  David  Bowers.  Details  the 
fascinating  and  almost  unbelievable  life  of  Virgil 
Brand  (1862-1926)  and  how  he  became  known 
as  "the  world's  greatest  coin  collector,"  owning 
over  350,000  coins,  including  duplicates  of 
rarities,  by  the  time  he  died.  The  story  of  Virgil 
Brand  encompasses  Thomas  Elder,  Henry  Chap¬ 
man,  B.  Max  Mehl,  the  American  Numismatic 
Society,  and  hundreds  of  other  individuals,  institu¬ 
tions,  and  publications  of  the  nineteenth  and  early 
twentieth  centuries.  A  numismatic  "tour"  of  the 
past!  Widely  acclaimed.  You  will  find  it  to  be 
delightful  reading!  248  pp.,  illustrated,  hardbound. 
(Stock  No.  BB-7)  $29.00 

The  Early  Quarter  Dollars  of  the  U.S.,  by  A.W. 
Browning.  Reprint  of  an  early  classic.  Describes 
early  quarter  dollars  by  die  varieties  and  char¬ 
acteristics.  Standard  reference.  44  pp.,  illustrated, 
hardbound.  (Stock  No.  BB-8)  $12.50 

California  Pioneer  Fractional  Gold,  by  Walter 
Breen  and  Ronald  J.  Gillio.  The  most  comprehen¬ 
sive  volume  on  the  subject  ever  published,  this 
reference  will  tell  you  about  the  history  of  the 
fascinating  quarters,  half  dollars,  and  dollars  struck 
of  yellow  metal  in  the  years  following  the  Gold 
Rush.  With  rarity  ratings,  die  descriptions,  and 
with  some  pricing  information.  160  pp.,  illustrated, 
softbound.  (Stock  No.  BB-9)  $29.50 

U.S.  Early  Silver  Dollars,  by  M.H.  Bolender. 
Reprint  of  a  classic.  Describes  silver  dollars 
1794-1803  and  their  die  characteristics.  91  pp., 
illustrated,  hardbound.  (Stock  No.  BB-10)  $24.50 

Standard  Guide  to  South  Asian  Coins  &  Paper 
Money,  by  Bruce,  Deyell,  and  Rhodes.  608  pp., 
illustrated,  hardbound.  (Stock  No.  BB-1 1)  $42.50 

Virgil  Brand  Poster.  Large  and  colorful  poster 
printed  on  museum-quality  stock  featuring  gems 
from  the  Virgil  Brand  coin  collection.  Ideal  for 
framing  or  display!  Issued  by  Bowers  and  Merena 
Galleries.  Measures  21  inches  wide  by  32  inches 
high.  (Stock  No.  BB-12)  $10.00 

Garrett  Collection  Auction  Catalogues.  A  com 

plete  set  of  four  softbound  auction  catalogues 
issued  by  us  1979-1981  for  The  Johns  Hopkins 
University.  Features  the  1804  silver  dollar,  three 
Brasher  doubloons  (one  of  which  brought 
$725,000,  the  highest  price  ever  recorded  for  any 
coin  ever  sold  at  auction),  colonial  coins,  U.S. 


regular  issues,  and  other  items— which  crossed  the 
auction  block  for  $25  million,  the  most  valuable 
coin  collection  ever  sold.  Set  of  four  publications, 
illustrated,  softbound.  (Stock  No.  BB-13)  $25.00 

Official  ANA  Grading  Standards  for  United 
States  Coins,  by  Ken  Bressett  and  A.  Kosoff,  in¬ 
troduction  by  Q.  David  Bowers.  Delineates  the 
American  Numismatic  Association  system  for 
determining  coin  conditions.  New  softbound  edi¬ 
tion. (Stock  No.  BB-1 4)  $5.95 

Connecticut  Historical  Society  and  M.  Vernon 
Sheldon  Collections  auction  catalogue  by  Bowers 
and  Merena  Galleries,  1983.  Includes  prices  real¬ 
ized  list.  (Stock  No.  BB-1 5)  $12.00 

George  D.  Hatie  Collection  auction  catalogue 
by  Bowers  and  Merena  Galleries,  1983.  Includes 
prices  realized.  (Stock  No.  BB-16)  $12.00 

Marcus  |.  Brown  Estate  Collection  auction 
catalogue  by  Bowers  and  Merena  Galleries.  In¬ 
cludes  prices  realized.  (Stock  No.  BB-17)  $12.00 

Virgil  Brand  Collection,  Part  I,  auction 
catalogue  by  Bowers  and  Merena  Galleries,  1983. 
Softbound.  Includes  prices  realized  list.  (Stock  No. 
BB-18)  $20.00 

The  Collections  of  Arthur  Sipe  and  Everett  W. 

Ness  auction  catalogue,  by  Auctions  by  Bowers 
and  Merena,  Inc.,  1984.  Includes  prices  realized. 

(Stock  No.  BB-19)  $12.00 

The  Collections  of  Rudy  Sieck  and  Roy  Harte 

auction  catalogue,  by  Auctions  by  Bowers  and 
Merena,  Inc.,  1984.  Includes  prices  realized.  (Stock 
No.  BB-20)  $12.00 

Virgil  Brand  Collection,  Part  II, auction 
catalogue,  by  Auctions  by  Bowers  and  Merena, 
Inc.,  1984.  Softbound.  Includes  prices  realized. 

(Stock  No.  BB-21)  $20.00 

The  Collections  of  Admiral  Oscar  H.  Dodson 
and  Dr.  Richard  L.  Collier  auction  catalogue,  by 
Auctions  by  Bowers  and  Merena,  Inc.,  1984.  In¬ 
cludes  prices  realized.  (Stock  No.  BB-21)  $12.00 

United  Slates  Copper  Coins:  An  Action  Guide 
for  the  Collector  and  Investor,  by  Q.  David 
Bowers.  This  new  book  draws  upon  Dave  Bowers' 
extensive  experience  spanning  many  years.  Half 
cents,  large  cents,  flying  eagle  cents,  indian  cents, 
lincoln  cents,  and  2-cent  pieces  are  discussed  in 
detail.  All  major  types  are  illustrated,  as  are 
numerous  varieties.  Why  is  it  rare?  Why  is  it  pric¬ 
ed  as  such?  Which  issues  are  sleepers?  How  have 
such  pieces  been  collected  over  the  years?  These 
and  many  other  tips  of  value  to  the  specialist  and 
type  collector  alike  are  presented  in  this  valuable 
reference  book.  We  know  you'll  be  delighted  with 
it!  176  pages,  profusely  illustrated,  softbound. 
(Stock  No.  BB-1 02)  $9.95 

The  Early  Coins  of  America,  by  Sylvester  S. 
Crosby.  Reprint  of  this  nineteenth-century  classic, 
certainly  one  of  the  greatest  books  ever  published 
in  American  numismatics!  Details  colonial,  state, 
and  early  American  coins,  their  history,  legisla¬ 
tion  pertaining  to  them,  collecting  comments,  etc 
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A  simply  marvelous  book,  and  one  of  our 
favorites!  A  must  for  your  library,  even  if  you  do 
not  collect  early  American  coins!  With  additional 
comments  by  Eric  P.  Newman.  378  pp.,  il¬ 
lustrated,  hardbound.  (Stock  No.  BC-1)  $45.00 

The  Work  of  Augustus  Saint-Gaudens,  by  John 
H.  Dryfhout.  A  superb  volume,  magnificently  il¬ 
lustrated,  covering  the  sculpture,  medals,  coinage, 
and  other  works  of  one  of  America's  most  prom¬ 
inent  artists  (his  studio  was  in  New  Hampshire, 
by  the  way!).  His  magnificent  MCMVII  high-relief 
1907  double  eagle,  is,  of  course,  well  known  to 
our  readers,  but  you  will  delight  in  seeing  his 
many  other  achievements  as  well.  The  author  is 
curator  of  the  Saint-Gaudens  National  Historic 
Site,  Cornish,  New  Hampshire.  356  pp.,  il¬ 
lustrated,  harbound.  (Stock  No.  BD-1)  $60.00 

Early  American  Coppers,  an  anthology  by  San- 
furd  Durst.  A  collection  of  articles  pertaining  to 
United  States  large  cents,  half  cents,  and  related 
matters.  By  many  authors.  545  pp.,  illustrated, 
hardbound.  (Stock  No.  BD-2)  $45.00 

The  Bureau  of  Engraving  and  Printing,  The 
First  Hundred  Years  1862-1962,  reprint.  The 
history  of  paper  money  and  related  products  pro¬ 
duced  by  the  federal  government.  Interesting 
background  information!  199  pp.,  illustrated, 
hardbound.  (Stock  No.  BD-3)  $22.50 

Money  of  the  World,  by  Richard  C.  Doty.  A 
large  and  handsomely  illustrated  "coffee  table 
book"  on  coins  of  all  eras,  but  far  more  valuable 
than  just  for  the  pictures— it  is  written  by  one  of 
America's  most  prominent  numismatic  experts. 
A  nice  overview  of  coinage  from  the  earliest  days 
of  centuries  ago  right  down  to  now.  240  pp.,  il¬ 
lustrated,  hardbound.  (Stock  No.  BD-4)  $30.00 

Standard  Price  Guide  of  World  Crowns  and 
Talers,  by  Frank  Draskovic.  560  pp.,  illustrated, 
softbound.  (Stock  No.  BD-5)  $19.50 

Encyclopedia  of  Mexican  Paper  Money,  by 

Duane  D.  Douglas.  368  pp.,  illustrated,  softbound. 

(Stock  No.  BD-6)  $22.50 

History  of  the  U.S.  Mint  and  Coinage,  George 
Evans.  Reprint  of  the  nineteenth  century  classic 
guide  to  the  Mint,  how  coins  are  made,  various 
directors  and  officers,  etc.  Another  must  book. 
186  pp.,  illustrated,  hardbound.  (Stock  No.  BE-1) 
$14.95 

New  Premium  Coin  Book,  by  Thomas  L.  Elder. 
Original  (not  a  reprint)  1934  guide  to  coin  values 
issued  by  one  of  America's  most  prominent 
dealers  at  the  time.  98  pp.,  illustrated  (line  draw¬ 
ings),  softbound.  (Stock  No.  BE-2)  $10.00 

An  Analysis  of  Gem  Franklin  Half  Dollars,  by 

lack  A  Ehrmantraut,  Jr.  A  detailed  discussion  on 
the  various  issues  of  Franklin  half  dollars 
1948  1963,  with  comments  concerning  the 
availability  of  each.  144  pages,  several  illustrations, 
oftbound.  (Stock  No.  BE-3)  $11.95 

Paper  Money  of  the  United  States,  by  Robert 
Friedberg.  The  standard  reference  on  United 
Sfafes  paper  money  and,  as  such,  a  must  for  any 


numismatic  library.  Also  contains  information  on 
fractional  currency  and  encased  postage  stamps. 
255  pp.,  illustrated,  hardbound.  (Stock  No.  BF-1) 
$19.50 

Patriotic  Civil  War  Tokens,  by  George  and 
Melvin  Fuld.  Guide  to  tokens  of  the  1860s  with 
patriotic  and  military  motifs.  80  pp.,  illustrated, 
softbound.  (Stock  No.  BF-2)  $10.00 

U.S.  Civil  War  Store  Cards,  by  George  and 
Melvin  Fuld.  A  wonderfully  detailed  guide  to  cent- 
sized  tokens  issued  by  various  merchants,  profes¬ 
sionals,  and  others  to  advertise  their  services  and 
goods  during  the  Civil  War.  Standard  reference 
in  the  field.  615  pp.,  (plus  supplement),  illustrated, 
hardbound.  (Stock  No.  BF-3)  $50.00 

Standard  Catalog  of  National  Bank  Notes,  by 

John  Hickman  and  Dean  Oakes.  One  of  the  most 
impressive  books  we  have  ever  seen,  this  volume 
lists  paper  money  from  the  1860s  through  the 
1920s  as  issued  by  national  banks  in  the  United 
States.  Lists  1 17,007  notes,  with  values,  rarity,  and 
history!  1,216  pp.,  illustrated  hardbound.  (Stock 
No.  BH-1)  $75.00 

The  Comprehensive  Catalog  of  U.S.  Paper 
Money,  by  Gene  Hessler.  Brand-new  edition.  This 
502-page  book  gives  much  information  not  readily 
available  elsewhere  and,  together  with  the  earlier- 
offered  Paper  Money  of  the  United  States  (by 
Robert  Friedberg— our  Stock  No.  BF-1)  constitutes 
a  veritable  "library"  on  the  subject  of  American 
paper  money.  In  many  instances  the  production 
totals  are  given  for  different  notes,  rarity  data  for 
certain  notes  and  sheets  as  provided,  and  related 
series  are  discussed.  A  "must"  for  the  beginning 
or  serious  collector  of  paper  money.  Illustrated, 
softbound.  (Stock  No.  BH-2)  $19.50 

U.S.  Patterns,  by  Dr.  J.  Hewitt  Judd  and  Abe 
Kosoff.  Descriptions  of  different  pattern  coins  from 
1793  through  the  early  twentieth  century,  in¬ 
cluding  the  1856  flying  eagle  cent,  the  Gobrecht 
silver  dollars,  the  1879  and  1880  $4  Stellas,  and 
many  other  fabulous  pieces.  The  standard 
reference  book  for  this  important  series,  and  cer¬ 
tainly  one  of  the  ten  most  essential  books  for  the 
library  of  anyone  seriously  interested  in 
numismatics.  An  absolute  must.  With  rarity  and 
price  guide.  276  pp.,  illustrated,  hardbound. 
(Stock  No.  BJ-1)  $19.95 

Medals  of  the  United  States  Mint  -  The  First 
Century  1792-1892,  by  Robert  W.  Julian.  Publish¬ 
ed  by  the  Token  and  Medal  Society,  this  immense 
large-format  book  is  a  gold  mine  for  anyone  in¬ 
terested  in  medals  produced  at  the  Philadelphia 
Mint.  Abundant  information  concerning  produc¬ 
tion  quantities,  rarity,  designers,  and  the  like 
makes  interesting  reading  and  a  valuable 
reference.  Highly  recommended!  Our  own  copy 
is  almost  worn  out!  475  pages,  profusely  il¬ 
lustrated,  hardbound.  (Stock  No.  BJ-2)  $35.00 

Abe  Kosoff  Remembers,  by  A.  Kosoff.  Reprint 
of  this  old-time  dealer's  reminiscences.  Chock  full 
of  anecdotes  and  stories.  Fascinating  reading.  392 


pp.,  illustrated,  softbound.  (Stock  No.  BK-1) 
$19.50 

Masonic  Chapter  Pennies,  by  E.A.  King.  The 
standard  reference  to  these  large-cent-size  cop¬ 
per  (mainly)  tokens  issued  by  various  chapters  of 
this  fraternal  organization.  Thousands  of  varieties 
described.  360  pp.,  illustrated,  hardbound.  (Stock 
No.  BK-2)  $35.00 

Standard  Catalogue  of  U.S.  Paper  Money,  by 

Chester  Krause  and  Robert  Lemke.  Guide  to 
United  States  paper  money  notes,  large  and  small 
sizes.  211  pp.,  illustrated,  softbound.  (Stock  No. 
BK-3)  $14.50 

Standard  Catalogue  of  World  Coins,  by 

Chester  Krause  and  Clifford  Mishler.  This  massive 
volume,  the  size  of  the  Manhattan  telephone 
book,  contains  countless  entries  and  is  the  stand¬ 
ard  guide  to  coins  of  the  world.  Enough  reading 
to  keep  you  busy  for  six  months,  seven  days,  and 
three  hours!  2,016  pp.,  illustrated,  softbound. 
(Stock  No.  BK-4)  $32.50 

Monographs  on  Varieties  of  U.S.  Large  Cents 
1795-1803,  an  anthology  compiled  by  Denis  Lor- 
ing.  Many  different  articles  on  the  subject  in¬ 
dicated.  Nice  reading!  248  pp.,  illustrated,  hard¬ 
bound.  (Stock  No.  BL-1)  $35.00 

Hard  Times  Tokens,  by  Lyman  Haynes  Low. 
Quality  reprint  of  Low's  classic  1900  work,  to 
which  the  Dunham  Easy  Finding  List  and  two  sets 
of  illustrations  have  been  added.  Contains  abun¬ 
dant  background  information  and  research  notes 
not  available  in  the  Rulau  reference  (which  is  also 
highly  recommended  -  to  which  refer).  One  of  the 
alltime  "great  books"  in  numismatics.  1 1 1  pages, 
illustrated,  hardbound.  (Stock  No.  BL-2)  $18.00 

The  Morgan  and  Peace  Dollar  Textbook,  by 

Wayne  Miller.  A  delightful  book  on  silver  dollars, 
and  probably  the  most  useful  guide  you  will  ever 
find  on  the  subject!  Each  variety  has  its  own 
description  with  characteristics.  261  pp.,  illus¬ 
trated  (in  color),  hardbound.  (Stock  No.  BM-1) 
$25.00 

The  Coinage  of  William  Wood  1722-1733,  by 

Philip  Nelson.  Reprint.  Describes  Hibernia  and 
Rosa  Americana  issues.  44  pp.,  illustrated,  soft- 
bound.  (Stock  No.  BN-1)  $7.50 

The  Silver  Coinage  of  Massachusetts,  by 

Sydney  P.  Noe.  The  standard  reference  describ¬ 
ing  NE,  Willow  Tree,  Oak  Tree,  and  Pine  Tree 
issues  dated  1652.  A  treasure  trove  of  information. 
256  pp.,  illustrated,  hardbound.  (Stock  No.  BN-2) 
$35.00 

United  States  Copper  Cents  1816-1857,  by 

Howard  R.  Newcomb.  Reprint.  The  standard 
reference  book  on  die  varieties  of  coppers  of  this 
period.  312  pp.,  illustrated,  hardbound.  (Stock 
No.  BN-3)  $45.00 

Modern  U.S.  Paper  Money,  by  Charles  O'Don 
nell.  Describes  small-size  notes  of  our  own  era. 
Much  information!  336  pp.,  illustrated,  softbound. 

(Stock  No.  BO-1)  $15.00 
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Standard  Catalogue  of  World  Paper  Money, 

by  Pick  and  Bruce.  957  pp.,  illustrated,  hard¬ 
bound.  (Stock  No.  BP-1)  $35.00 

Photograde,  by  James  F.  Ruddy.  Match  your 
coin  to  the  photograph  and,  presto,  it's  graded! 
The  best  selling  grading  guide  ever  published! 
Designated  as  an  official  grading  guide  by  the 
American  Numismatic  Association  in  1972.  Hun¬ 
dreds  of  thousands  of  copies  in  use.  Ill  pp.,  il¬ 
lustrated,  softbound.  (Stock  No.  BR-1)  $4.95 

U.S.  Trade  Tokens,  1866-1889,  by  Russell 
Rulau.  A  masterful  catalogue  of  these  absorbing 
issues!  With  rarity  and  price  information.  244  pp., 
illustrated,  softbound.  (Stock  No.  BR-2)  $12.95 

U.S.  Merchants'  Tokens  1845-1860,  by  Russell 
Rulau.  Another  standard  reference.  Delightful 
reading.  128  pp.,  illustrated,  softbound.  (Stock 
No.  BR-3)  $9.95 

Hard  Times  Tokens,  by  Russell  Rulau.  Covers 
Hard  Times  tokens  of  the  1833-1844  era,  a  revi¬ 
sion  of  the  classic  Lyman  H.  Low  reference,  with 
many  new  additions.  58  pp.,  illustrated,  soft- 
bound.  (Stock  No.  BR-4)  $4.95 

Early  American  Tokens  (pre-1844),  by  Russell 
Rulau,  64  pp.,  illustrated,  softbound.  (Stock  No. 
BR-5)  $4.95 

Penny  Whimsy,  by  Dr.  William  H.  Sheldon 
with  the  collaboration  of  Walter  H.  Breen  and 
Dorothy  I.  Paschal.  One  of  the  most  interesting 
and  valuable  books  ever  written,  the  volume 
covers  United  States  large  cents  1793-1814,  but 
the  thoughts  expressed  and  the  methodology  ex¬ 
plained  are  useful  for  any  numismatist  with  an  in¬ 
tellectual  turn  of  mind.  If  you  want  to  go  beyond 
the  basics  of  coin  collecting  and  get  involved  in 
"what  numismatics  is  all  about,"  then  buy  this 
book!  340  pp.,  plus  supplementary  plates.  Il¬ 
lustrated,  hardbound.  (Stock  No.  BS-1)  $35.00 

American  Political  Badges  and  Medalets 
1789-1892,  by  Edmund  B.  Sullivan.  An  updating 
and  revision  of  the  DeWitt  work,  this  treats  dif¬ 
ferent  numismatic  items  relating  to  presidential 
campaigns.  656  pp.,  illustrated,  hardbound. 
(Stock  No.  BS-2)  $60.00 

Numismatics  of  Massachusetts,  by  Malcolm 
Storer.  Reprint.  384  pp.,  illustrated,  hardbound. 
(Stock  No.  BS-3)  $35.00 

History  of  the  First  U.S.  Mint,  by  Frank  H. 
Stewart.  Reprint.  A  view  of  the  operations  of  the 
Philadelphia  Mint  in  the  early  days.  Written  by 
the  man  who  subsequently  purchased  the 
building  and,  for  reasons  perplexing  today, 
ultimately  demolished  it.  Valuable  reading.  224 
pp.,  illustrated,  hardbound.  (Stock  No.  BS-4) 
$20.00 

A  Survey  of  American  Trade  Tokens,  an  an¬ 
thology  edited  by  David  E.  Schenkman.  Many  dif¬ 
ferent  stories  concerning  tokens  issued  by  mer¬ 
chants,  transportation  companies,  and  others  of 
the  nineteenth  and  early  twentieth  centuries. 
Fascinating  reading.  512  pp.,  illustrated,  hard¬ 
bound.  (Stock  No.  BS-5)  $25.00 


Silver  &  Cold  Commemorative  Coins 
1892-1954,  by  Anthony  Swiatek  and  Walter 
Breen.  Large-format  362-page  hardbound  book 
detailing  the  history  of  various  commemorative 
issues.  A  "must"  for  every  reference  library.  Bear¬ 
ing  a  cover  price  of  $35.00,  this  book  has  sold 
many  thousands  of  copies.  We  have  made  a 
special  "deal"  with  the  publisher  and  have  ac¬ 
quired  several  hundred  copies  at  A  VERY  SPECIAL 
PRICE!!!  Here  is  truly  a  lot  of  book  for  the  money, 
especially  at  our  price  of  just  (Stock  No.  BS-6) 
$19.95 

The  Walking  Liberty  Half  Dollar,  by  Anthony 
Swiatek.  This  recently-published  72-page  soft- 
bound  guide  to  one  of  America's  most  popular 
series  discusses  various  date  and  mintmark 
varieties  individually  and  gives  comments 
concerning  their  availability.  (Stock  No.  BS-7) 
$9.95 

Counterfeit,  Mis-struck  and  Unofficial  U.S. 
Coins,  by  Don  Taxay.  An  interesting  view  of  many 
diverse  United  States  issues,  including  restrikes 
and  "fancy  pieces"  made  at  the  Mint  for  collec¬ 
tors,  deceptive  forgeries  made  by  private  in¬ 
dividuals,  and  other  items.  A  must  book  for  the 
serious  numismatist.  221  pp.,  illustrated,  soft- 
bound.  (Stock  No.  BT-1)  $8.00 

U.S.  Mint  and  Coinage,  by  Don  Taxay.  Dave 
Bowers  was  once  asked  to  name  the  five  most 
valuable  books  ever  produced  on  the  subject  of 
American  coinage,  and  this  was  one  of  them!  This 
reprint,  illustrated  and  hardbound  is  over  400  pp., 
in  length  and  discusses  the  operations  of  the 
United  States  Mint  from  the  earliest  days  onward. 
Lots  of  fascinating  "behind  the  scenes"  informa¬ 
tion  is  provided— including  just  about  everything 
you  ever  hoped  to  know!  An  absolutely  essential 
book  for  each  and  every  person  interested  in  the 
United  States  coinage.  (Stock  No.  BT-2)  $27.50 

The  United  States  Half  Dimes,  by  Daniel  W. 
Valentine.  Quality  illustrated  hardbound  reprint 
by  Quarterman  Publications  of  this  1931  classic, 
with  new  introduction  by  Q.  David  Bowers  and 
with  additional  material  by  Messrs.  Ahwash, 
Breen,  Davis,  Neil,  and  Newlin — literally  a 
"library"  on  the  subject  of  this  denomination!  A 
superb  book.  (Stock  No.  BV-1)  $35.00 

Morgan  &  Peace  Silver  Dollars,  by  Leroy  Van 
Allen  and  A.  George  Mall  is.  A  large  and  lavish 
316-page  illustrated  harbound  book  describing  in 
detail  the  background  and  production  of  Morgan 
and  Peace  dollars,  their  minting  and  melting,  and 
providing  the  reader  with  an  incredibly  detailed 
listing  of  minute  die  varieties.  An  essential  text  for 
those  "involved"  with  the  popular  silver  dollar 
series.  Published  at  $29.95.  but  we  made  A  VERY 
SPECIAL  DEAL  with  the  publisher,  so  now  we  can 
offer  you  copies  at  an  attractive  discount.  (Stock 
No.  BV-2)  $19.95 

The  Obsolete  Bank  Notes  of  New  England,  by 

David  C.  Wismer.  Reprint.  The  standard  guide  to 
currency,  pre-1865,  issued  by  various  banks  in  the 
northeastern  corner  of  the  United  States. 


Thousands  of  individual  listings.  320  pp.,  limited 
illustrations,  hardbound.  (Stock  No.  BW-1)  $20.00 

The  United  States  Trade  Dollar,  by  John  M. 
Willem.  Reprint  of  the  1959  work.  An  extremely 
detailed  study  of  the  trade  dollar,  with  emphasis 
on  the  historical  background,  the  Coinage  Act  of 
1873,  and  other  data,  together  with  information 
on  trade  coins  of  other  nations.  Standard 
reference  on  the  series.  191  pages,  some  illustra¬ 
tions,  hardbound.  (Stock  No.  BW-2)  $15.00 

A  Guide  Book  of  United  States  Coins,  by  R.S. 
Yeoman.  The  standard  reference  on  United  States 
coins,  the  book  that  we  all  have,  the  book  that 
got  us  all  started!  And,  one  of  the  ten  best-selling 
books  in  general  publishing  history!  Contains 
listings  and  prices  for  United  States  colonial, 
regular,  commemorative,  and  territorial  coins.  256 
pp.,  illustrated,  hardbound.  (Stock  No.  BY-1) 
$5.95 

A  Catalog  of  Modern  World  Coins,  1850-1964, 

by  R.S.  Yeoman,  revised  and  edited  by  Arthur  and 
Ira  Friedberg.  Published  by  Whitman,  the  latest 
edition  is  over  500  pages  in  length  and  contains 
a  wealth  of  information.  Illustrated,  softbound. 

(Stock  No.  BY-2)  $9.95 

SPECIAL  DISCOUNT  OFFER:  With  any  book 
order  of  $100  or  more  take  a  10%  discount,  or 
take  a  20%  discount  on  orders  of  $200  or  more! 
We  first  made  this  offer  in  our  Rare  Coin  Review 
No.  50,  and  it  proved  very  popular  -  so  we  are 
"holding  it  over"  for  a  limited  amount  of  time— 
so  hurry! 

NOTE  TO  DEALERS:  We  offer  the  following 
items  on  a  wholesale  basis  (for  quantity  orders  of 
6  or  more  of  a  given  title):  All  books  by  Q.  David 
Bowers,  Photograde,  by  James  F.  Ruddy,  U.S.  Pat¬ 
terns,  by  Dr.  J.  Hewitt  Judd. 

NEW  THIS  ISSUE!  The  preceding  listing  con¬ 
tains  a  number  of  titles  which  were  listed  for  the 
first  time  in  this  issue  of  Rare  Coin  Review.  The 
titles  and  stock  numbers  are  as  follows  -  for  more 
information  look  them  up  in  the  preceding  listings: 

Private  Gold  Coinage  of  California  1849-1855, 
by  Edgar  H.  Adams.  (Stock  No.  BA-6)  $25.00 

American  Numismatic  Association  Counterfeit 
Detection.  (Stock  No.  BA-7)  $7.50 

United  States  Copper  Coins:  An  Action  Guide 
for  the  Collector  and  Investor,  by  Q.  David 
Bowers.  (Stock  No.  BB-102)  $9.95 

An  Analysis  of  Gem  Franklin  Half  Dollars, by 

Jack  A.  Ehrmantraut,  Jr.  (Stock  No.  BE-3)  $1 1 .95 

Medals  of  the  United  States  Mint,  the  First 
Century  1792-1892,  by  R.W  Julian  (Stock  No. 
BJ-2)  $35.00 

Hard  Times  Tokens,  by  Lyman  H.  Low.  (Stock 
No.  BL-2)  $18.00 

The  United  States  Trade  Dollar,  by  John  M 
Willem.  (Stock  No.  BW-2)  $15.00 
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Special  Book  Deal! 


SPECIAL  BOOK  DEAL!  Here  is  a  package  deal  you  can't 
refuse!  We  first  made  this  offer  a  few  months  ago,  and  since 
then  Sandi  Scott,  manager  of  our  Publication  Department, 
has  been  deluged  with  orders!  If  you  have  overlooked  this 
offer  in  the  past,  then  act  now! 

If  you  already  have  some  of  the  books  in  this  SPECIAL 
BOOK  DEAL,  then  how  about  donating  some  to  your  local 
coin  club  or  library— or  save  them  for  a  friend's  birthday! 
We  place  a  strict  limit  of  one  SPECIAL  BOOK  DEAL  per 
buyer,  so  if  you  have  taken  advantage  of  this  before,  the 
opportunity  is  not  open  to  you  now.  On  the  other  hand, 
if  you  haven't  ordered  before,  then  it  is  ''now  or  never"— 
for,  as  noted,  we  can  only  fill  a  couple  hundred  more 
orders. 

For  just  $59  you  receive  books  that  would  normally  cost 
you  $1 14.75!  Yes,  you  are  reading  correctly— you  are  buy¬ 
ing  these  for  about  half  price!!!  Why  are  we  doing  this?  It 
is  our  way  of  thanking  you  for  our  business  success  and, 
also,  to  furnish  you  with  some  fascinating  and  informative 
reading.  As  you  know  if  you  have  been  a  Rare  Coin  Review 
reader,  we  have  always  emphasized  education.  The  more 
you  know,  the  better.  Here  at  Bowers  and  Merena  Galleries 
we  have  always  felt  that  a  well-informed  customer  is  a  bet¬ 
ter  customer!  (But  we  realize  that  not  all  dealers  share  this 
view;  some  feel  that  the  less  a  buyer  knows,  the  better  it  is!) 

Pay  attention  now!  Here  is  what  you  get  for  just  $59: 
HIGH  PROFITS  FROM  RARE  COIN  INVESTMENT  ($14.95). 
This  book  by  Q.  David  Bowers  is  now  in  its  ninth  edition 
and  is  the  best  selling  volume  on  the  subject  ever  written! 
ADVENTURES  WITH  RARE  COINS  ($14.95).  This  volume, 


profusely  illustrated,  has  lots  of  romantic  "flavor"  and 
historical  information— the  great  Treasury  Release  of  silver 
dollars  (which  took  place  in  1962  and  which  surprised  col¬ 
lectors  with  the  marvelous  coins  which  came  to  light),  the 
California  Gold  Rush,  a  history  of  the  nickel  five-cent 
denomination,  adventures  in  the  Rocky  Mountains,  and 
other  diversions  are  told  in  a  truly  fascinating  manner  by 
Q.  David  Bowers.  And,  from  the  same  author,  there  comes 
one  more  book — a  new  best-seller:  VIRGIL  BRAND:  THE 
MAN  AND  HIS  ERA  ($29).  But,  that's  not  all!  Keep  reading! 
You  also  get  PHOTOGRADE  ($4.95)  the  world's  best-selling 
grading  guide.  And,  you  also  get  the  hardbound  edition, 
soon  to  be  unavailable,  of  OFFICIAL  ANA  GRADING  STAN¬ 
DARDS  ($5.95).  And,  you  also  get  U.S.  PATTERNS  ($19.95), 
a  must  for  any  library— it  tells  the  story  of  "what  might  have 
been"  in  United  States  coinage  and  illustrates  the  back¬ 
ground  to  issues  familiar  to  us  today.  And,  last  but  certain¬ 
ly  not  least,  you  get  a  set  of  four  softbound  Garrett  Collec¬ 
tion  catalogues  (regularly  $25  for  the  set),  describing  and 
pricing  the  collection  we  sold  for  The  Johns  Hopkins  Univer¬ 
sity  1 979-1981 ,  the  most  valuable  rare  coin  collection  ever 
to  be  auctioned. 

If  you  were  to  buy  all  of  these  separately,  you  would  pay 
$114.75.  As  noted,  your  price  is  just  $59  postpaid!!! 

As  Tom  Becker,  our  senior  staff  numismatist  here  at 
Bowers  and  Merena  Galleries,  is  the  spirit  behind  this  of¬ 
fer,  we  are  calling  it  the  TOM  BECKER  SPECIAL  BOOK 
DEAL.  If  you  want  one,  just  mention  "TOM  BECKER'S 
SPECIAL  BOOK  DEAL"  on  your  order  blank  and  include 
an  extra  $59. 


Special  Book  Deal! 
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1942/41-D  Choice  AU-55.  Fully  lustrous.  Just  the 
slightest  rub  separates  this  from  mint  state.  An 
elusive  and  popular  issue  in  a  most  affordable 


grade . 695.00 

1943  MS-65  . 21 .00 

1945-S  Choice  BU  MS-65  Micro  S . 39.00 


Roosevelt  Dime  Sets:  Tom  Becker  made  a  real 
"find"— a  group  of  handpicked  Roosevelt 
dime  sets  containing  one  of  each  date  and 
mintmark  from  the  first  year  of  issue,  1946, 
through  1964,  the  last  year  they  were  struck 
in  silver.  These  coin,  in  MS-63  to  MS-65  (main¬ 
ly  in  the  latter  category)  are  much  better  than 
you  might  expect  to  find  in  an  "ordinary"  set. 
Housed  in  an  album,  we  offer  these  (limit:  one 
per  client)  for . 295.00 


Quarter  Dollars 


The  following  offering  of  quarter  dollars  con¬ 
tains  interesting  pieces  in  all  areas,  from  the 
earliest  times  through  the  Washington  series. 
Check  the  offering  carefully— and  order  what  ap¬ 
peals  to  you  for  your  date  collection  or  your  type 
set. 

Early  Quarters 

1796  First  year  of  issue  of  the  quarter  dollar 
denomination  and  the  only  year  with  the 
Draped  Bust  obverse  in  combination  with  the 
Small  Eagle  reverse.  Good-4  obverse.  Reverse 
worn  nearly  smooth.  With  very  bold  date.  An 
American  classic . 2,350.00 


Twenty-Cent  Pieces 


We  offer  a  nice  selection  of  twenty-cent  pieces, 
including  examples  in  virtually  every  grade.  This 
short-lived  series  has  always  been  popular  with 
numismatists.  And,  of  course,  the  inclusion  of  a 
representative  example  of  this  odd  denomination 
is  a  requisite  for  any  complete  type  set. 


1875-S  VG  $50;  AU-50  $365;  Select  Uncirculated, 
MS-63.  With  very  attractive  light  gray  and 
golden  toning.  Frosty  fields.  Very,  very  close 
to  MS-65  $2,150;  Choice  Brilliant  Uncir¬ 
culated,  MS-65.  A  splendid  frosty  piece.  A 
magnifying  giass  shows  a  few  light  planchet 
striations,  as  made,  on  the  reverse.  One  of  the 
nicest  business  strike  twenty-cent  pieces  we've 
had  the  pleasure  of  owning  in  some  time.  Tom 
Becker  has  priced  this  one  to  be  a  bargain— 
at  a  savings  of  about  $1,000  less  than  you 
might  normally  expect  to  pay  (reflective  of  our 
acquisition  cost).  Reserve  it  now  .  .4,450.00 


1876  Scarce  date.  The  last  year  of  business  strike 
production  of  the  short-lived  twenty-cent 
denomination.  EF-45.  A  sharply  struck  exam¬ 
ple  with  some  residual  mint  lustre.  A  beauty! 
$450;  Choice  Proof-65.  A  splendid  sharply- 
struck  Proof.  A  splendid  example  of  a  quality 
vefy  rarely  seen  on  the  marketplace  today.  A 
truly  superb  piece  that  will  never  need  im¬ 
provement  in  your  collection  .  .  .  .6,495.00 


1806/5  Overdate.  Very  Good  to  Fine.  The  over¬ 
date  feature  is  particularly  bold  .  .  .  .395.00 

1806  Fine-12.  Even  wear . 450.00 

1815  EF-40.  Rainbow  toned  . 525.00 

1818  VF-20.  Light  gray  toning . 215.00 

1821  EF-40.  Superb  toning.  An  exception  addition 
to  the  type  set  . 495.00 

1831  Small  letters,  VF-20  $120;  first  year  of  the 

reduced-diameter  Capped  Bust  style,  large  let¬ 
ters.  AU-50  . 595.00 

1832  VF-30 . 125.00 

1833  EF-45.  Attractive  steel  gray  toning .  295.00 

1834  VF-30 . 149.00 

1835  VF-30  $125;  AU-50  rainbow  toned.  A  splen¬ 

did  coin  with  eye  appeal  that  far  surpasses  the 
coins  technical  grade . 595.00 

1837  VF-20 . 120.00 


Liberty  Seated  Quarters 

1844  Select  BU,  MS-63  prooflike . 950.00 

1848  EF-45.  Scarce,  low  mintage  issue  145.00 

1853  Arrows  at  date.  Rays  on  reverse  Very  Fine-30 

$79;  Uncirculated,  MS-60.  A  type  collector's 
delight . 995.00 

1 854  Arrows  at  date.  EF-40  $80;  MS-60/63.  A  sharp 

and  attractive  piece . 895.00 

1854-0  Arrows.  F-15 . 45.00 

1857  Choice  AU-55  .  175.00 

1877-CC  Coins  from  the  Carson  City  Mint  have 
always  had  a  special  appeal  to  collectors.  Un¬ 
circulated,  MS-60  . 395.00 


TWO  WEIGHTY  PROBLEMS! 

It  has  been  said  that  there  are  two  great 
unresolved  problems  in  the  world.  Perhaps  you 
have  the  answers: 

1.  Where  are  all  the  paperclips  that  have  been 
made  during  the  past  century? 

2.  Why  doesn't  one  ever  see  any  baby  pigeons? 


/ 


1877-SOver  horizontal  S.  Choice  Uncirculated, 
MS-65,  if  not  fully  MS-67.  Gorgeous  natural 
iridescent  toning!  We  have  not  had  an  equal 
specimen  of  this  rarity  in  stock  for  many  years! 
In  just  MS60  grade  this  coin  in  the  Guide  Book 
lists  or  about  three  times  the  price  of  a  com¬ 
mon  "type"  coin  (such  as  1876).  MS-65  coins 
are  not  priced  in  the  Guide  Book  reference. 
Our  price  for  this  gorgeous  MS-65/67  coin  is 
only  slightly  more  than  you  would  pay  for  an 
equivalent-grade  coin  of  a  common  date.  The 
1877-S  over  S  quarter  is  the  most  outstanding 
die  blunder  among  later  Liberty  Seated  issues. 
The  possession  of  this  piece  will  add  an  extra 
dimension  of  interest  and  fascination  to  your 
type  set,  specialized  collection,  or  wherever 
you  put  it.  Of  all  of  our  recent  purchases,  this 
is  one  of  the  favorites  of  the  people  here  at 
Bowers  and  Merena  Galleries.  Reasonably 
priced  for  only  . 3,250.00 


Barber  Quarters 

1893  Choice  AU-55  .  165.00 

1901  EF-45  . 60.00 

1902  Choice  Uncirculated,  MS-65.  A  brilliant 

specimen  of  this  issue . 2,295.00 

1903  Select  MS-63  . 650.00 


1905-S  Select  BU,  MS-63.  Attractive  original  ton¬ 


ing  over  prooflike  surfaces  . 795.00 

1 906- D  Choice  AU-55  .  165.00 

1907  Choice  AU-55  . 165.00 

1908  Choice  BU,  MS-65  . 2,295.00 

1908-0  MS-63/65 . 895.00 

1909  Choice  AU-55  . 165.00 

1910-D  Select  BU,  MS-63/65  . 895.00 

1914  MS-63/65.  A  very  sharp  specimen  of  this 

issue  . 895.00 


191 5-D  Choice  AU-55  $165;  MS-63/65.  Very,  very 
close  to  MS-65,  but  offered  for  just  a  small  frac¬ 


tion  of  the  MS-65  price!  . 895.00 

1916  Barber.  Choice  Brilliant  Uncirculated, 

MS-65 . 2,295.00 

1916-D  Choice  AU-55  . 165.00 


Standing  Liberty  Quarters 


191  7  Type  I.  Choice  AU-55  $160;  MS-63/65,  full 
head.  A  sharp  and  frosty  specimen  which  is 
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just  a  hair's  breadth  away  from  full  MS-65 
$995  Choice  Brilliant  Uncirculated,  MS-65. 
Full  head.  We  purchased  a  number  of  these 
when  we  acquired  the  old-time  dealer's 
holdings  but  Tom  Becker  and  jim  Downing 
had  a  call  for  several  pieces  for  type  sets  as 
part  of  our  Collection  Portfolio  Program.  The 
result  is  that  as  we  go  to  press  just  two  of  these 
beauties  are  in  stock.  We  offer  them  (limit:  one 
per  person)  for  a  price  which  is  not 
represented  to  be  a  bargain  but,  on  the  other 
hand,  quality  such  as  this  is  very,  very  difficult 


to  find! .  1,595.00 

1917- D  Type  I.  MS-65,  Full  head  .  .1,695.00 

191  7-D  Type  II.  AU-55  . 135.00 

191 8- D  AU-55  $1 45;  Select  Brilliant  Uncirculated, 

MS-63  . 395.00 


1920  MS-63/65,  Full  head  $650;  MS-65,  nearly  full 
head,  tiny  scratch  on  the  reverse  wing  $295 
(Note:  Please  remember  that  your  satisfaction 
is  guaranteed— and  some  pieces,  such  as  this 
quarter,  cannot  be  precisely  described  in 
print— so  if  for  any  reason  whatsoever  you  are 
not  completely  delighted  with  this,  or  any 
other  piece,  you  have  30  full  days  in  which 
to  return  it);  Choice  Brilliant  Uncirculated, 
MS-65  . 495.00 

1920-D  AU-55  . 180.00 

1923  Choice  BU,  MS-65  . 550.00 

1924  Choice  BU,  MS-65.  Superb  original  toning. 

Nearly  full  head  $450;  MS-65  full  head.  Fan¬ 
tastic  lustre  . 1,795.00 

1924-D  Choice  BU,  MS-65  . 625.00 

1924-S  Select  BU,  MS-63/65  . 395.00 

1926  Select  BU,  MS-63  $550;  Choice  Brilliant  Un¬ 
circulated,  MS-65  full  head.  Fully  brilliant, 
great  lustre.  A  coin  with  everything  going  for 
it  at  the  price  of  just . 1,495.00 

1926- D  Select  BU,  MS-63  .  179.00 

1927- D  Select  BU,  MS-63  . 275.00 

1 928  Choice  BU,  MS-65.  Nearly  full  head .  A  very 
good  value  at  $495;  Select  Brilliant  Uncir¬ 
culated,  MS-63  full  head . 295.00 

1928- S  Extremely  Fine-45  $40;  Choice  Uncir¬ 
culated,  MS-65  . 535.00 

1930  AU-50  $60;  Choice  AU-55  $75;  Select  BU, 
MS-63  $165;  Choice  Uncirculated,  MS-65. 
Beautiful  deep  toning  . 450.00 

Washington  Quarters 


Coins  in  this  series  offer  some  of  the  best  values 
in  numismatics  today.  Due  to  several  fortunate 
and  very  important  purchases  we  are  able  to  of¬ 
fer  one  of  the  finest  stocks  of  Washington  quarters 
available  anywhere.  The  quality  of  these  coins  is 
simply  superb.  Reactions  received  from  customers 
who  have  already  added  some  of  these  Coins  to 
their  collection  has  been  very  enthusiastic.  Order 
with  confidence— you  will  be  delighted  with  the 
coins  you  receive. 

1932  First  year  of  type,  issued  to  commemorate 
the  200th  anniversary  of  Washington's  birth. 


MS-60  $29;  MS-63  $59;  MS-65  . 235.00 

19  )2  D  MV60  $450;  MS-63  $995;  Choice  BU, 
MS-65  .  3,950.00 


1932-S  MS-60  $275;  MS-63  $595;  Choice  BU, 


MS-65,  just  one  in  stock .  1,595.00 

1934  MS-60  $55;  MS-63  $69;  MS-65  .  .  .  1 10.00 

1934- D  MS-60  $89;  MS-63  $175;  MS-65  459.00 

1935  MS-60  $49;  MS-63  $59;  MS-65  .  .  .  .70.00 

1935- D  MS-63  $175;  MS-65  . 459.00 

1935- S  MS-60  $85;  MS-63  $120;  MS-65  375.00 

1936  MS-63  $59;  MS-65  . 89.00 

1936- DA  highly  prized  issue  in  this  series.  MS-60 

$210;  MS-63  $325;  MS-65  . 795.00 

1936- S  MS-60  $85;  MS-63  $120;  MS-65  269.00 

1937  MS-63  $59;  MS-65  . 89.00 

1937- D  MS-60  $49;  MS-63  $69;  MS-65  130.00 

1937- S  Third  lowest  mintage  in  the  series.  MS-60 

$110;  MS-63  $159;  MS-65  . 435.00 

1938  MS-63  $85;  MS-65  . 215.00 

1938- S  MS-63  $79;  MS-65 . 215.00 

1939  MS-63  $17;  MS-65  . 29.00 

1939- D  MS-63  $49;  MS-65  . 99.00 

1939- S  MS-63  $79;  MS-65 . 215.00 

1940  MS-63  $17;  MS-65  . 29.00 

1940- D  MS-63  $80;  MS-65  . 195.00 

1940- S  MS-63  $29;  MS-65  . 45.00 

1941- D  MS-63  $26;  MS-65  . 32.00 


Special  Washington  Quarter  Packages 


If  you've  been  contemplating  building  a  set  of 
Washington  quarters  now  is  the  time  to  get  started 
while  our  stock  is  brimming  with  quality  coins. 
If  you've  already  begun  a  set  we  have  assembled 
some  packages  which  will  help  you  acquire  some 
of  the  coins  you  need  at  substantial  savings. 

Group  A.  Early  Philadelphia  Mint  issues:  1932, 
1934,  1935,  1936,  1937,  1938.  Select  BU, 
MS-63,  regular  price  $390,  Special  Package 
price  $325;  Choice  Brilliant  Uncirculated 
MS-65,  regular  price  $821,  Special  Package 
$695. 

Group  B.  Early  Denver  Mint  issues:  1934-D, 

1935- D,  1936-D,  1937-D,  1939-D.  Select  BU, 
MS-63,  regular  price  $793,  Special  Package 
price  $675;  Choice  Brilliant  Uncirculated, 
MS-65,  regular  price  $1,942,  Special  Package 
price  $1,650. 

Group  C.  Early  San  Francisco  Mint  issues:  1935-S, 

1936- S,  1937-S,  1938-S,  1939-S.  MS-63,  regular 
price  $557.  Special  Package  price  $495; 
MS-65,  regular  price  $1,509.  Special  Package 
price  $1,350. 

Group  D.  Key  dates:  1932-D,  1932-S,  1936-D.  All 
MS-63  or  better,  regular  price  $1,915,  Special 
Package  price  $1,795. 

Group  E.  Having  trouble  deciding  which  group 
to  choose?  Let  us  assemble  a  custom  package 
of  pristine  coins  by  selecting  some  of  our  per¬ 
sonal  favorites.  Every  coin  will  be  graded  AU, 
MS-65.  For  $1,000  you  will  receive  $1,200  or 
more  worth  of  choice  coins.  Send  $2,000  and 
receive  at  least  $2,500  worth  of  quarters. 


Half  Dollars 


Early  Half  Dollars 


1 794  First  year  of  issue.  The  mintage  for  thjs  date 
is  less  than  one-tenth  that  for  the  1 795,  the  sec¬ 
ond  and  last  year  of  this  type.  The  rarity  of  the 
1795  coupled  with  its  status  as  the  first  year 
of  issue,  make  this  date  very  popular  with  col¬ 
lectors.  Good-4.  A  basic  condition  specimen 
of  the  first  year  of  the  Flowing  Hair  design 
$1,350;  EF-40  with  few  mint-caused  adjust¬ 
ment  marks  on  the  highest  areas  of  the 
obverse.  Light  attractive  toning.  A  prize  item 
from  the  O'Brien  Collection.  A  lovely  Flow¬ 
ing  Hair  half  dollar! . 5,250.00 


1803  Large  3.  Style  with  Draped  Bust  obverse  and 
Heraldic  Eagle  reverse.  We  offer  a  really  nice 
VF-30  for . 495.00 


Capped  Bust  Lettered  Edge  Half  Dollars 


1812  MS-60/63.  A  gorgeous  specimen  with  fros¬ 
ty  lustre.  A  prize  piece  from  the  O'Brien 
Collection  . 1,050.00 

1818/7  Small  8,  BU,  MS-60,  but  lightly  cleaned 
long  ago.  Exceptionally  sharp  strike.  Again, 
satisfaction  is  guaranteed  at  . 625.00 

1822  MS-63/65.  A  superb  specimen  of  this  Capped 

Bust  half  dollar . 2,250.00 

1823  AU-55,  cleaned  long  ago . 235.00 

1824  EF-40  $110;  Select  Brilliant  Uncirculated, 

MS-63 . 1,295.00 

1825  EF-40  $110;  MS-60  $750;  Select  Uncir¬ 

culated,  MS-63  $1,295;  Choice  Uncirculated, 
MS-65.  A  superb  half  dollar  with  gorgeous  light 
toning.  Sharply  struck . 4,250.00 
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1826  AU-55  $325;  MS-60  $695;  Select  Uncir¬ 
culated,  MS-63  . 1,295.00 

1827  Square-base  2.  MS-60  $695;  Select  Uncir¬ 
culated,  MS-63  . 1,150.00 

1828  Curl-base  2  in  date.  Uncirculated,  MS-60. 

Attractive  light  toning  . 650.00 

1828  Square-base  2.  MS-63  . 1,150.00 

1829  Select  BU,  MS-63  . 1,150.00 

1830  Large  O.  MS-60/63  . 895.00 

1830  Small  O.  AU-55  . 325.00 

1831  EF-40  . 120.00 

1832  Small  letters.  Some  obverse  marks.  (Satisfac¬ 
tion  guaranteed.)  . 159.00 

1833  EF-45,  cleaned  $85;  MS-60  . 695.00 

1834  Large  date.  Large  letters.  Cleaned.  Extremely 

Fine-45  . 85.00 

1834  Large  date.  Small  letters.  AU-55  .  .325.00 

1834  Small  date.  Small  stars.  Small  letters.  Select 

Uncirculated,  MS-63  $1,150;  MS-63/65.  A 
piece  which  is  just  a  whisper  away  from  full 
MS-65  status.  A  simply  spectacular  early  half 
dollar  with  full  frosty  fields  and  light  golden 
toning . 2,250.00 

1835  MS-60  $795;  Select  Brilliant  Uncirculated, 

MS-63 . 1,150.00 

1836  Lettered  edge.  MS-60  $695;  Select  Uncir¬ 
culated,  MS-63  .  1,295.00 


Reeded  Edge 


1837  EF-45  $245;  Choice  AU-55  $450;  Select  BU, 

MS-63.  Nicely  toned . 1,895.00 

Reeded  Edge  Type,  HALF  DOL.  Reverse 

1838  Choice  EF-45.  Small  scratch  . 125.00 


Liberty  Seated  Half  Dollars 

1839  Liberty  Seated.  Drapery  at  elbow.  Select 
Uncirculated,  MS-63.  Sharply  struck  and  very 
frosty,  but  dipped  to  make  it  brilliant.  A  very 
pleasing  appearing  coin  which  is  probably 


worth  more  than  our  price  of . 995.00 

1843  EF-45  .  139.00 

1844  EF-45  .  135.00 


1845-0  Select  Brilliant  Uncirculated,  MS-63. 

Prooflike  surfaces.  Where  can  you  find 
another  this  nice?  A  telephone  call  to  Tom 
Becker  at  (603)  569-5095  will  reserve  it  for  you 
for . 1,495.00 


1849  Choice  About  Uncirculated-55.  Attractive 
light  toning . 175.00 

1852  EF-45.  A  sharp  specimen  of  this  rare  date 
$650;  Choice  Brilliant  Uncirculated,  MS-65. 
A  simply  marvelous,  spectacular,  wonderful 
coin— a  piece  deserving  of  any  superlative  ad¬ 
jective  you  wish  to  attach  to  it!  Take  out  your 
Guide  Book  of  United  States  Coins  and  check 
the  mintage  of  this  issue:  just  77,1  30  coins— 
the  lowest  of  the  era!  When  was  the  last  time 
you  saw  an  equivalent  piece  offered?  Once 
sold,  if  we  had  a  duplicate  order  and  adver¬ 
tised  to  pay  $10,000  for  another,  we  probably 
couldn't  find  one!  Right  now  the  piece  is  in 
stock,  and  right  now  you  can  telephone  to 
reserve  it  for  just . 5,850.00 


1853  Arrows  at  date.  Rays  on  reverse.  The  only 

year  this  type  was  produced.  AU-50  $495; 
Brilliant  Uncirculated,  MS-60  $1,950;  Select 
BU,  MS-63/65  . 6,950.00 

1854  Arrows  Choice  AU-55  . 325.00 

1854- 0  Arrows  at  date.  Extremely  Fine-45,  small 

scratch . 80.00 

1855/4  Arrows  EF-45  . 195.00 

1855- 0  VF-30,  cleaned  $35;  EF-45  $155;  Choice 

AU-55  $325;  BU,  MS-60.  A  piece  which  could 
probably  be  called  MS-63  $895;  Select  BU, 
MS-63/65.  Fully  lustrous . 2,650.00 

1856  EF-45  .  135.00 

1856- 0  VF-30  $55;  EF-45  .  145.00 


1858  EF-45.  Very  nice  toning  $139;  Choice  AU-55 
$195;  Uncirculated  MS-60.  Lightly  toned,  a 


most  attractive  coin . 525.00 

1858- 0  EF-40 . 115.00 

1859- 0  EF-45 . 1 10.00 

1860  Choice  AU-55  .  195.00 


1860-0  Choice  AU-55.  Lots  of  lustre  and  halo 


toning . 525.00 

1861  -S  EF-45 . 135.00 


1866  Proof-60.  Minor  rim  nick.  A  very  good  value 


at  only . 550.00 

1867  EF-40  . 135.00 

1871  VF-30 . 55.00 

1872-CC  EF-40  . 395.00 


1874  VF-30  $150;  AU-55,  cleaned  $295;  AU-50. 


Lots  of  lustre . 425.00 

1876  MS-63/65.  Light  toning . 1,695.00 


1877-CC  Select  Brilliant  Uncirculated,  MS-63.  A 

sharp  and  beautiful  specimen  of  this  Carson 
City  issue . 1,150.00 

1877-S  EF-45  $125;  Select  Brilliant  Uncirculated, 
MS-63.  Frosty  and  beautiful.  Very  attractive 
light  toning . 950.00 

1880  VF-30.  Scarce  date . 295.00 

1881  Very  Fine-30.  Another  scarce,  low  mintage 

issue  . 295.00 

1891  Select  BU,  MS-63,  prooflike.  Quite  scarce 
in  this  elegant  condition . 1,395.00 


Barber  Half  Dollars 


1892-0  EF-45  . 335.00 

1894-0  Choice  AU-55 . 425.00 

1894- S  About  Uncirculated-55  but  with  some  light 

obverse  scratches  $225;  Choice  About 
Uncirculated-55.  Great  quality  and  no 
problems . 325.00 

1895- 0  EF-45  . 235.00 

1897  EF-45  . 225.00 

1899-0  EF-45  . 225.00 

1899- S  EF-45 . 225.00 

1900  EF-45  . 225.00 

1900- 0  EF-45  . 225.00 

1900- S  EF-45 . 225.00 

1901  EF-45  . 225.00 

1901- 0  EF-45.  Scarce  . 325.00 

1902  EF-45  . 225.00 

1902- 0  AU-55  . 425.00 


1904  Uncirculated,  MS-60.  Prooflike  with  superb 
toning.  Just  the  right  coin  for  the  quality  type 


set . 650.00 

1906-D  AU-55  . 395.00 

1906- 0  EF-45,  cleaned  . 150.00 

1907- D  EF-45  . 225.00 

1908- D  EF-45  . 225.00 


Barber  Half  Dollar  Type  Special:  Let  us  pick  the 
date  and  you  will  save  a  few  dollars.  Request 
"Barber  half  dollar  type"  when  ordering:  EF-45 
$215;  AU-55  . 385.00 

1909-S  EF-45  $225;  Choice  AU-55  . 395.00 

1912-D  EF-45  $225;  MS-63/65.  A  beautiful  piece 

with  light  toning . 1,495.00 


1915-D  EF-45  $225,  AU-55  $395;  Choice  Brilliant 
Uncirculated,  MS-65  . 3,995.00 


Build  a  beautiful  type  set  using  our  "Priority 
Want  List  Service."  Despite  our  considerable  ef¬ 
forts  to  maintain  a  good  stock  of  EF-45,  AU-55  and 
MS-60  type  coins,  it  seems  that  each  Rare  Coin 
Review  generates  far  more  orders  than  we  can 
possibly  fill.  To  avoid  missing  out  on  the  coins  you 
want  most,  we  encourage  you  to  send  your  want 
list  of  type  coins  for  our  file. 

Of  course  there  is  no  obligation  to  buy  anything. 
Our  Priority  Want  List  Service  for  type  collectors 
is  just  one  of  the  many  important  services  we  pro¬ 
vide  to  our  valued  customers. 
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Some  Thoughts  on  Coin  Collecting 

By  Q.  David  Bowers 


Although  some  of  us  tend  to  forget  it  now  and 
then,  coin  collecting  is  basically  a  hobby.  It  has 
been  called  variously  a  "big  business,"  and  "in¬ 
dustry,"  and  an  "investment  medium,"  but  the 
long  and  short  of  it  is  that  it  basically  involves  the 
acquisition  of  common,  scarce,  or  rare  coins  for 
collecting  pleasure.  To  supply  the  needs  of  col¬ 
lectors,  more  formally  numismatists,  investors  can 
set  aside  things  in  pairs,  threesomes,  or  even  rolls, 
but  the  investment  success  of  such  a  step  depends 
ultimately  on  the  desire  on  the  part  of  a  collector 
for  an  individual  piece  in  his  or  her  collection 
many  years  from  now. 

Indeed,  the  investor-supplying-the-collector 
philosophy  seems  to  work.  In  the  1 950s  it  was  not 
at  all  common  to  deal  in  roll  sets  of  Jefferson 
nickels,  for  example.  True,  there  was  some  real¬ 
ly  tough  issues— the  1938-D  and  S,  the  1939-D  (in 
particular)  and  S,  the  1942-D,  and  others  were 
elusive  even  back  then.  The  offering  of  a  roll  of 
1939-D  nickels  by  itself  would  have  been  an  event 
to  lift  eyebrows.  Still,  there  were  enough  roll  sets 
around  that  anyone  wanting  same  could  locate 
them. 


As  time  went  on,  the  number  of  collectors  grew. 
By  very  definition,  a  new  collector  in,  say,  1953 
or  1954  wasn't  around  in  the  "good  old  days" 
of  1938,  1939,  or  the  1940s.  He  didn't  buy  Jeffer¬ 
son  nickels  (continuing  the  present  example) 
when  they  were  issued.  So,  his  only  source  was 
a  rare  coin  dealer.  Roll  by  roll,  what  few  hoards 
existed  of  earlier  dates  were  broken  up.  New  col¬ 
lections  were  formed.  Not  only  was  it  popular  to 
acquire  one  of  every  date  and  mintmark  variety 
of  1938  onward,  toward  the  end  of  the  decade 
Harry  Forman,  the  Pennsylvania  dealer,  publi¬ 
cized  so-called  "wartime"  issues— those  with 
silver  content  1942-1945,  with  the  mintmark  in 
an  unusual  position  above  the  dome  of  Mon- 
ticello.  Although  silver-content  nickels  are  part  of 
the  American  collecting  mainstream  now,  back 
then  no  one  gave  any  thought  to  whether  nickels 
had  silver  content  or  were  of  a  special  alloy.  After 
all,  all  dimes,  quarters,  and  half  dollars  in  circula¬ 
tion  were  made  of  silver,  and  no  one  paid  atten¬ 
tion  to  them.  The  demand  for  wartime  sets  fur¬ 
ther  strained  the  supply  of  rolls. 


Now,  in  1984,  rolls  of  early  Jefferson  nickels  are 
few  and  far  between.  Numismatists  fortunate 
enough  to  possess  collections  dated  from  1938 
onward  can  thank  the  investors  of  years  ago  who 
had  the  foresight  to  put  away  quantities  at  the  time 
of  issue. 

Beginning  A  Collection 

The  typical  numismatist  today  begins  his  interest 
in  any  number  of  different  ways.  Ask  a  hundred 
people  how  they  began,  and  you  will  get  as  many 
different  stories.  When  I  used  to  teach  my  "All 
About  Coins"  ANA  Summer  Seminar  course  in 
Colorado  Springs  each  year,  during  the  introduc¬ 
tory  class  I  would  ask  each  student  to  penn  a 
sentence  or  two  about  the  beginnings.  "My  grand¬ 
father  gave  me  a  silver  dollar,"  "I  found  a  1909 
Lincoln  cent  in  circulation,"  "I  inherited  a  piggy 
bank,  and  there  were  some  Indian  pennies  in  it," 
"I  heard  about  Proof  sets  that  could  be  ordered 
from  the  Mint,  and  I  ordered  some,"  "I  read  an 
ad  in  a  medical  magazine  and  sent  for  an  invest¬ 
ment  package,"  "There  is  a  coin  shop  near  where 
I  live;  I  never  paid  much  attention  to  it,  but  one 
day  I  walked  in,"  "At  a  used-book  sale  I  bought 
a  copy  of  the  Guide  Book,"  and  so  on.  Un¬ 
doubtedly,  your  own  story  is  different  and  can  be 
added  to  the  list. 

When  you  begin  your  collection,  making  wise 
buys  may  not  be  too  important.  Chances  are,  you 
will  not  "go  all  the  way"  and  mortgage  the  farm 
to  buy  pieces  for  your  new-found  interest.  If  you 
are  typical  you  might  buy  a  few  coins  in  the 
popular  series— silver  dollars,  Proof  sets,  or 
whatever— and  then  reflect  on  what  you  have.  At 
the  beginning  you  are  apt  to  know  very  little  about 
grading.  You  are  in  the  hands  of  the  antique  shop 
owner,  rare  coin  dealer,  or  whatever  other  per¬ 
son  was  your  source.  When  I  was  a  kid  and  was 
just  beginning  collecting,  I  purchased  for  $1  each 
a  pair  of  "Uncirculated"  Indian  cents  from  a  Mr. 
Pugh,  a  collector  in  my  home  town.  Later  I  was 
to  discover  that  these  pieces  were  truly  Uncir¬ 
culated.  However,  a  few  other  purchase  forays 
did  not  turn  out  to  be  so  fortunate. 

Grading  Problems 

As  time  goes  on  and  your  collection  grows, 
more  effort  must  be  devoted  to  it.  You  will  soon 
realize  that  "Uncirculated"  means  different  things 
to  different  people.  It  doesn't  take  much 
looking— just  go  to  a  newsstand— to  find  magazine 
advertisements  of  "Gem  Brilliant  Uncirculated" 
Morgan  or  Peace  silver  dollars  at  prices  which  are 
tiny  fractions  of  the  true  value  if  they  really  were 
in  the  condition  stated.  I  recently  wrote  to  the 
business  manager  of  a  well-known  periodical  and 
stated  that  they  could  make  a  lot  of  money  by 
simply  ordering  coins  from  certain  of  their  adver¬ 
tisers  and,  if  the  pieces  were  as  stated  in  condi¬ 
tion,  selling  them  to  us  for  a  hefty  profit!  As  I  write 
this  article  the  reply  hasn't  been  received  yet,  but 
I  expect  something  like  "we  cannot  police  our 
advertisers— we  can  only  react  if  our  readers  com¬ 
plain."  Of  course,  those  peddling  coins  with 
phony  grades  are  often  those  who  instantly  send 
refund  checks  at  the  slightest  suggestion  of  a  com- 


plaint,  so  the  magnitude  of  the  situation  does  not 
necessarily  reach  the  publisher.  Such  advertisers 
work  on  a  percentage  theory:  if  10  coins  are  sent 
out,  probably  five  will  "stick”  with  people  who 
either  know  nothing  about  grading,  or  who 
believe  in  the  integrity  of  the  publication  carry¬ 
ing  the  advertisement  (and  who  wrongly  feel  that 
advertisements  have  been  "approved"  by  the 
publication),  or  a  combination  of  both.  In  any 
event,  the  percentage  of  success  is  sufficient  that 
such  advertisers  are  more  than  just  a  few  in 
number.  The  fact  that  grading  is  a  matter  of  opin¬ 
ion,  and  experts  can  and  do  differ,  complicates 
the  situation.  In  reality,  while  experts  can  differ, 
two  experienced  numismatists  of  good  reputation 
can  agree  within  a  fairly  close  tolerance  on  what 
is,  for  example,  MS-65. 

At  a  typical  carnival  "you  pay  your  money  and 
take  your  chances."  While  I  certainly  would  not 
liken  the  coin  hobby  to  a  carnival,  still  it  is  one 
heck  of  a  lot  easier  to  be  careful  before  spending 
your  money  than  after  you  do  it.  If  you  get 
"stung"  with  a  sharply  overgraded  coin,  you  may 
get  a  refund  if  you  act  quickly  enough,  but  if  you 
delay— or  if  a  period  of  time  elapses  before  you 
discover  the  truth  about  grading— then  you  will 
probably  encounter  difficulties.  The  best  antidote 
to  all  of  this  is  simply  to  spend  time  studying  the 
grading  situation.  Read  the  two  standard  books 
on  the  subject—  Photograde  and  The  Official  ANA 
Grading  Standards— and  then  do  some  "laboratory 
work"  by  actually  grading  coins  you  see  at  con¬ 
ventions,  at  a  local  shop,  or  wherever.  Pretty  soon 
you  will  get  the  "feel"  of  it.  The  fact  that  grading 
isn't  difficult  is  attested  my  observation  that  nearly 
every  collector  who  has  been  at  the  game  for 
more  than  a  few  years  has  "automatically" 
learned  about  grading.  In  all  of  the  controversy 
about  grading,  I  do  not  recall  having  heard  one 
old-timer  say  that  grading  was  a  major  problem. 
Rather,  the  main  problem  is  concentrated  on 
newcomers  and,  in  particular,  on  investors  (who 
sometimes  want  to  invest  money  but  don't  want 
to  invest  time  to  learn).  Of  course,  the  loss  to  the 
newcomer  or  investor  is  nonetheless  real.  A  dollar 
lost  is  a  dollar  lost. 

If  an  advertisement  or  coin  offering  looks  too 
good  to  be  true,  it  probably  isn't  true!  Lee  Hewitt 
said  years  ago,  "There  is  no  Santa  Claus  in 
numismatics."  This  saying  has  been  repeated 
many  times  since.  It  wasn't  that  long  ago  that  The 
Wall  Street  journal ,  a  publication  which  I  read  dai¬ 
ly  and  respect,  carried  advertisement  after  adver¬ 
tisement  for  the  International  Cold  Bullion  Ex¬ 
change.  I  read  the  advertising  copy  in  disbelief: 
the  firm  would  at  the  same  time  "sell"  you  gold 
and  also  pay  you  a  generous  interest  rate  on  your 
money.  The  advertisement  appeared  too  good  to 
be  true,  and  it  wasn't  true.  The  international  gold 
bullion  exchange  collapsed.  Did  The  Wall  Street 
journal  take  any  responsibility  so  far  as  indemni¬ 
fying  its  readers  goes?  Maybe  they  have,  but  if  so 
I  haven't  heard  about  it. 

Grading  is  one  of  the  thorns  in  the  hobby, 
especially  for  the  beginner.  Learn  about  grading, 
and  few  other  problems  will  stand  in  your  way. 
The  avenue  is  open  for  your  enjoyment  from  that 
point  onward.  Authenticity?  This  is  a  considera¬ 
tion,  but  the  fact  that  many  leading  dealers  (in¬ 
cluding  all  members  of  the  Professional  Numis¬ 
matists  Guild)  guarantee  the  authenticity  of  their 
coins  forever  is  good  security  for  you— providing 
that  you  are  not  too  "clever"  and  omit  asking  for 
a  detailed  invoice.  Unfavorable  legislation?  So 
long  as  coins  continue  their  superlative  investment 
track  record— which  by  just  about  any  standard 
you  choose  is  better  than  the  performance  of 
stocks,  real  estate,  and  just  about  everything 


else— there  will  be  others  who  are  jealous  of 
numismatics.  Inevitably,  legislation  will  be  pro¬ 
posed  to  restrict  coin  collecting  and,  thus,  "force" 
people  to  invest  in  savings  accounts  and  the  like. 
The  record  is  such,  however,  that  even  if  one  had 
to  pay  normal  straight  income  tax  rates  (rather 
than  capital  gains),  one  would  still  have  a  far  bet¬ 
ter  investment  track  record  than  in  the  stock 
market  or  in  savings  accounts!  However,  it  is  in¬ 
cumbent  upon  all  of  us  to  speak  our  piece  with 
our  elective  representatives  and  to  stamp  out 
discriminatory  legislation— legislation  which  is 
really  against  the  American  way  of  life. 


Coin  Storage 

Storage  of  your  coins  becomes  increasingly  im¬ 
portant  as  you  get  more  of  them.  There  are  a 
number  of  ways  to  go.  If  you  want  to  handle  your 
coins  a  lot,  study  them  under  magnification,  and 
in  other  ways  appreciate  their  beauty,  then 
popular  "flips"  or  polyethylene  envelopes  within 
a  larger  envelope  are  probably  ideal.  Collectors 
of  copper  coins— colonials,  half  cents  and  large 
cents— are  fond  of  using  sewn  cloth  envelopes 
with  "fuzzy"  interiors.  By  using  envelopes  or  flips 
you  can  easily  remove  a  coin,  hold  it  in  your  hand, 
and  study  it  to  your  heart's  content.  It  is  impor¬ 
tant,  however,  to  always  hold  a  coin  over  a  soft 
surface,  for  one  slip,  and  that  Choice  Brilliant 
Proof-65  Liberty  Seated  half  dollar  can  become 
a  Proof-63  with  an  edge  bump! 

Plastic  holders  are  a  popular  way  to  store  and 
display  coins  at  the  same  time.  However,  most 
plastic  holders  are  fit  together  with  screws  or 
snaps,  and  it  is  a  clumsy  thing  to  keep  opening 
and  closing  a  holder  each  time  a  coin  is  added 
or  subtracted.  It  is  far  better,  in  my  opinion,  to 
assemble  your  set  in  envelopes  or  flips,  then  to 
transfer  it  to  a  plastic  holder  once  you  consider 
it  to  be  completed.  Plastic  holders  come  in  a  wide 
variety  of  colors.  Personally,  I  have  always  thought 
that  black  backgrounds  or,  as  a  second  choice, 
white  backgrounds  are  best,  but  I  have  seen  every 
other  color  from  bright  red  to  purple  to  green. 

Plastic  holders  provide  a  way  to  handle  your 
coins  more  casually  than  might  otherwise  be  the 
case.  If  a  plastic  holder  is  dropped  on  the  floor- 
heaven  forbid— the  coins  will  probably  survive, 
and  the  plastic  holder  will  emerge  with  nothing 
more  than  a  scratch  or  two.  Plastic  holders  also 
keep  coins  away  from  fingerprints,  breathing 
moisture  drops,  and  other  influences.  If  you  keep 
your  collection  in  a  bank  safe  deposit  box,  be  sure 
to  order  holders  that  will  fit.  Many  times  I  have 
seen  people  spend  large  amounts  of  money  for 
huge  custom-made  plastic  holders,  only  to  find 
that  these  do  not  come  even  close  to  fitting  a  bank 
storage  facility. 

The  old  "National"  holders,  pioneered  by 
Wayte  Raymond,  were  quite  nice  to  use.  This  type 
of  holder  came  in  two  sizes,  small  and  large,  and 
consisted  of  brown  cardboard  sheets  which  could 
be  fit  into  a  ring  binder  with  a  leatherette  cover. 
Each  sheet  contained  appropriate  spaces  for  a 
coin.  Acetate  slides  on  the  front  and  back  pro¬ 
tected  the  surfaces.  Such  holders  were  not  without 
their  problems.  If  a  slide  brushed  against  the  cheek 
of  a  high-condition  coin,  a  Proof  Barber  half  dollar 
for  example,  the  friction  caused  "slide  marks"  on 
the  silver  coin.  It  is  hard  to  believe  that  plastic, 
which  one  considers  to  be  soft,  could  actually 
scratch  a  silver  coin,  but  it  can.  The  remedy?  Push 
the  pieces  (using  a  protective  covering  on  your 
fingertip)  deep  in  the  recess  or  opening  before 
moving  the  face  slide  back  and  forth;  in  this  way 
the  slide  will  not  touch  the  coin.  The  other  prob¬ 
lem  is  that  the  sulfur  in  these  holders  tones  silver 


coins  (but  usually  not  copper  ones)  over  a  period 
of  time.  This  has  a  beneficial  effect,  in  a  way,  for 
it  is  precisely  this  type  of  holder  that  has  imparted 
the  beautiful  iridescent  peripheral  toning  which 
is  so  admired  by  advanced  numismatists.  The  ton¬ 
ing  works  from  the  rim  of  the  coin  (which  comes 
into  contact  with  the  cardboard  holder)  inward, 
giving  a  halo  effect.  Still,  there  are  those  among 
us  who  would  prefer  to  have  their  coins  "brilliant" 
for  all  time  and  who  don't  want  toning,  no  mat¬ 
ter  how  attractive.  Personally,  I  would  prefer  light 
attractive  toning  (but  not  spotting  or  corrosion). 
Indeed,  attractively  toned  pieces  offered  at  auc¬ 
tion  sale  often  bring  premium  prices. 

It  is  important  to  remember  that  we  are  simply 
custodians  of  a  numismatic  heritage.  The  survival 
of  high-grade  coins  years  from  now  will  depend 
on  how  you  and  I  handle  them  today.  "We  have 
met  the  enemy  and  they  are  us,"  said  Pogo,  the 
cartoon  character.  In  the  same  vein,  the  main 
"enemy"  of  coins  is,  believe  it  or  not,  the  coin 
collector!  Pieces  which  have  stayed  off  the  market 
for  the  best  part  of  a  century— and  the  Garrett  Col¬ 
lection  and  Virgil  M.  Brand  Collection  coins  which 
we  have  auctioned  in  recent  years  are  good 
examples— are,  for  the  most  part,  pristine  ex¬ 
amples.  Coins  which  have  been  in  two  dozen  dif¬ 
ferent  collections  during  the  past  50  years  are  apt 
to  have  been  cleaned  five  or  six  times  and,  con¬ 
sequently,  have  many  hairlines,  a  dullish  surface, 
and  other  problems— all  caused  by  numismatists. 
In  general,  it  is  good  policy  to  leave  a  coin  alone. 
Preserve  it  as  you  have  acquired  it.  Do  not  attempt 
to  "improve"  it  in  any  way.  For  every  coin  im¬ 
proved  by  cleaning,  probably  10  have  their  value 
lessened.  Remember,  "brilliant  is  best"  is  a  slogan 
for  the  beginner.  With  the  exception  of  King 
Farouk  of  Egypt,  who  thought  it  was  a  good  idea 
to  clean  everything  that  wasn't  "bright,"  most  col¬ 
lectors  who  can  afford  to  spend  large  amounts  of 
money  on  coins  also  have  some  measure  of  good 
common  sense  and  do  not  mistreat  the  items  in 
their  possession.  I  say  most.  Still,  by  the  time  a 
coin  changes  hand  a  dozen  or  two  times,  if  only 
one  or  two  owners  in  that  sequence  decide  to 
clean  a  coin,  the  long-term  benefits  can  be  ad¬ 
verse. 

Insure  Your  Coins 

It  makes  good  sense  to  insure  your  coins. 
Although  insurance  will  not  necessarily  replace 
coins,  especially  in  the  instance  of  scarce  or  rare 
pieces,  there  is  some  comfort  in  knowing  that  if 
your  pieces  become  lost  you  will  be  indemnified. 
The  American  Numismatic  Association,  for  one, 
offers  insurance  to  its  members.  Your  local  in¬ 
surance  agent  no  doubt  can  provide  you  with 
details  on  several  different  policies,  usually  in  the 
"Fine  Arts"  category.  If  you  keep  your  collection 
in  the  bank  most  of  the  time,  removing  coins  on¬ 
ly  at  occasional  intervals  for  study,  the  premiums 
are  apt  to  be  quite  low.  Here  in  our  own  business 
we  keep  coins  in  bank  vaults— a  nuisance,  to  be 
sure,  but  it  cuts  down  on  our  insurance  premiums 
and  gives  us  a  peace  of  mind.  So  it  will  be  with 
you. 

Fun  With  Coins 

Once  you  own  a  coin,  take  time  to  enjoy  it.  I 
mean  this  seriously.  Too  often  someone  will 
hunger  after  a  coin— whether  it  be  a  1939-D  Un¬ 
circulated  Jefferson  nickel  or  an  1879  $4  Stella, 
and  then,  upon  acquiring  it,  scarcely  takes  time 
to  appreciate  what  he  has.  Take  out  a  magnify¬ 
ing  glass,  hold  the  coin  carefully,  and  study  all  the 
design  details.  A  coin  does  not  have  to  be  rare 
or  expensive  to  provide  fascination.  I  bet  that  a 
nice  Extremely  Fine  Capped  Bust  half  dollar,  a 
piece  worth  in  the  $100  range,  can  provide  at  least 
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five  to  ten  minutes  worth  of  study,  for  example. 
Take  a  coin— any  coin  (but  it  helps  if  it  is  older, 
for  older  pieces  have  more  interesting  character¬ 
istics)— and  study  it  under  magnification.  If  the 
piece  is  dated  prior  to  about  1836,  chances  are 
good  that  it  will  have  many  fascinating  idosyn- 
cracies.  Look  at  the  numerals  of  the  date.  Some 
are  probably  spaced  differently  than  others  with 
respect  to  the  surrounding  digits.  Look  at  the  let¬ 
ters  in  the  legend.  Some  may  be  recut,  if  only 
minutely.  Where  is  the  initial  of  the  engraver  (not 
found  on  very  early  pieces,  but  a  feature  of  coins 
from  the  mid-nineteenth  century  onward)?  Once 
you  found  it,  what  do  you  know  about  him?  How 
long  did  he  work  at  the  mint?  What  are  some  of 
the  other  coins  he  designed?  Are  there  any 
diebreaks  on  the  coin?  If  so,  what  route  do  they 
take  across  the  surface  of  the  piece  you  are 
examining? 

Why  was  the  coin  issued?  How  many  were 
minted?  How  rare  is  the  issue  in  different  states 
of  preservation?  If  it  is  worn,  is  this  unusual?  What 
areas  of  the  design  show  the  most  wear?  What 
was  the  use  of  such  a  coin  in  everyday 
commerce— can  you  relate  it  to  history,  banking, 
or  some  other  aspect?  In  what  metal  was  the  coin 
struck?  How  pure  is  the  metal,  or  what  is  the  alloy? 
Consider  the  date  and  denomination  of  the  coin, 
then  refer  to  a  reference  book  to  find  out  what 
other  denominations  were  made  the  same  year— 
and  how  many  were  made  of  each,  and  of  what 
metals  were  they  struck,  and  who  designed  them, 
and  what  uses  did  they  have  in  the  channels  of 
commerce? 

Is  the  edge  of  the  coin  plain?  If  so,  study  it 
carefully  for  marks.  Are  there  vertical  streaks  (from 
ejection  from  a  collar),  or  was  it  struck  without 
a  collar  (such  as  was  the  case  with  early  copper 
coins).  Is  the  edge  lettered?  If  so,  what  is  the 
design?  What  about  the  rim?  Is  it  narrow  or  wide? 
Is  it  the  same  width  in  all  areas,  or  does  it  vary? 
How  does  the  obverse  rim  compare  to  the  reverse 
rim?  What  about  the  treatment  right  inside  the 
rim?  Are  there  denticles  (tiny  toothed  projections)? 
If  so,  are  the  denticles  evenly-spaced  or  are  they 
irregular?  Or  are  there  beads?  Or,  perhaps,  the 
field  curves  directly  up  to  the  rim  without  any  or¬ 
namentation.  What  is  the  style  of  the  letters?  Are 
they  fancy  (with  serifs)  or  are  they  plain?  What 
about  the  central  design?  Are  the  features  sharp 
in  all  areas?  (On  early  coins  they  usually  are  not.) 
What  else  can  you  notice? 

Just  as  a  tennis  player  endeavors  to  develop  a 
"personal  relationship"  with  the  ball,  the  numis¬ 
matist  would  do  well  to  develop  a  personal  rela¬ 
tionship  with  the  coins  he  owns.  Coins  are  attrac¬ 
tive,  they  have  personalities,  and  they  are  willing 
to  more  than  repay  any  interest  paid  to  them. 
Don't  ignore  your  coins,  study  them  carefully;  ap¬ 
preciate  them.  Of  course,  in  the  process  you  are 
gaining  knowledge— and,  knowledge  is 
everything. 

Investing  in  Books 

"Investing"  in  some  reference  books  is  a  good 
idea.  In  recent  issues  of  the  Rare  Coin  Review  we 
have  been  "pushing"  this  aspect,  not  without 
some  gain  for  us  (for  we  make  a  profit  on  the 
books  sold)  but,  more  important,  because  I  have 
always  felt  that  the  best  client  is  a  well-informed 
client.  This  philosophy  is  not  universally  shared, 
and  some  dealers  feel  that  it  is  "dangerous"  to 
encourage  collectors  to  learn  too  much— after  all, 
they  might  discover  that  there  are  other  coin 
dealers  in  the  universe!  We  have  no  such  fears 
here  In  fact,  we  encourage  you  to  shop  around 
wh*-n  it  comes  to  coin  buying,  feeling  that  we  of¬ 
fer  a  good  value  for  the  price  paid  and  that  our 


coins,  upon  close  scrutiny  of  condition  and  price 
paid,  can  stand  any  comparison.  Anyway, 
reference  books  are  the  best  single  source  of 
knowledge  you  can  have.  While  I  like  to  think  that 
the  books  I  have  written  are  dandy  when  it  comes 
to  numismatic  knowledge,  at  the  moment  I  will 
talk  about  some  of  the  other  books  we  offer  as 
well. 

David  Akers,  a  well-known  professional 
numismatist,  spent  a  long  time  studying  the  auc¬ 
tion  appearances  of  gold  coins  from  dollars 
through  double  eagles.  He  then  created  a  series 
of  books  featuring  a  full  page  (or  more)  devoted 
to  each  and  every  coin  variety  within  a  given 
denomination.  Thus,  his  book  on  $5  pieces  has 
one  page  for  the  1900  $5,  a  separate  page  for  the 
1900-S,  still  another  page  for  the  1901,  and  so  on. 
While  looking  at  pictures  of  coins  is  not  a 
substitute  for  owning  them,  still  a  good  amount 
of  vicarious  pleasure  can  be  derived  from  seeing 
the  clear  pictures  of  each  and  every  date  and  mint- 
mark  variety— and  reading  about  how  scarce  a 
particular  variety  is  in  a  given  grade,  how  many 
times  it  has  appeared  at  auction,  and  so  on. 

Large  cents  form  a  particular  area  of  fascination 
within  American  numismatics.  If  you  told  me  you 
had  to  spend  a  week  on  a  desert  island  and  asked 
me  to  recommend  some  books  to  read,  high  on 
the  list  would  be  Penny  Whimsy,  by  Dr.  William 
H.  Sheldon.  While  the  text  deals  with  large  cents 
of  the  1793-1814  years,  the  philosophies,  humor 
(yes,  humor),  advice,  and  the  like  can  be 
translated  to  many  other  areas.  Here  is  a  book 
for  the  ages.  Monographs  on  Varieties  ofU.S.  Large 
Cents  1793-1804,  edited  by  my  friend  John  W. 
Adams,  certainly  one  of  the  finest  numismatists 
I  have  ever  met,  gives  collected  articles  on  many 
different  dates  and  varieties.  As  it  is  in  anthology, 
the  appeal  of  a  given  article  and  the  way  it  is  writ¬ 
ten  varies,  but  still  there  is  a  gold  mine  of  infor¬ 
mation  to  be  absorbed.  In  our  book  listing  in  the 
current  issue  there  are  other  books  on  cents  which 
are  likewise  worth  having.  Companion  to  the 
Sheldon  volume  is  United  States  Copper  Cents 
1816-1857,  by  Howard  R.  Newcomb.  While  this 
book  is  essential  for  the  identification  of  die 
varieties,  unfortunately  it  lacks  the  spirit  of  Dr. 
Sheldon's  writing,  a  loss  for  those  who  specialize 
in  the  later-date  issues.  Perhaps  in  some  future 
year  a  latter-day  Sheldon  will  emerge  and  write 
comprehensively  on  this  important  date  span. 

California  Pioneer  Fractional  Gold  is  the  title  of 
a  relatively  new  (autumn  1983)  book  by  Walter 
Breen  and  Ronald  J.  Gillio.  The  availability  a  cou¬ 
ple  years  ago  of  the  Kenneth  W.  Lee  reference 
collection  of  California  gold  pieces  dated  from 
1852  through  the  late  nineteenth  century  made 
it  possible  to  study  the  varieties  very  carefully. 
While  Lee  and  others  had  written  on  the  subject 
earlier,  no  previous  reference  matches  the  Breen- 
Gillio  effort.  Such  coins  are  fascinating,  were  made 
under  crude  circumstances  from  "primitive"  dies, 
and  certainly  are  worth  reading  about  (if  not  in¬ 
deed  owning  a  few!). 

On  the  previously-mentioned  desert  island  you 
would  be  comfortable  with  a  few  other  books  as 
well.  The  Early  Coins  of  America,  by  Sylvester  S. 
Crosby,  was  published  in  1875.  Today,  1984,  it 
is  still  the  standard  reference  in  its  field!  The 
Crosby  reference  is  like  a  smorgasbord.  There  are 
some  things  you  will  want  to  savor  at  length,  and 
there  are  some  things  that  you  will  want  to  pass 
over  quickly  or  ignore.  There  is  literally  something 
for  everyone.  There  are  enough  fascinating  stories 
and  anecdotes  to  hold  your  attention  in  the  378 
pages. 

One  of  my  regrets  is  that  Don  Taxay,  who 
blessed  the  numismatic  community  with  sometru- 
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ly  wonderful  books  in  the  1960s  and  early  1970s, 
has  not  been  writing  about  coins  lately.  However, 
if  he  wrote  nothing  else,  his  United  States  Mint 
and  Coinage  volume  would  serve  to  memorialize 
him  for  all  time.  Here  is  a  book  that  you  must 
own— and,  equally  important,  once  you  own  it, 
you  must  read  it! 

If  you  would  like  to  have  a  nice  "picture  book" 
combined  with  an  authoritative  and  absorbing 
text,  The  Work  of  Augustus  Saint-Gaudens,  by  John 
H.  Dryfhout,  will  fill  the  bill  exactly.  We  all  know 
about  the  famous  sculptor  and  his  magnificent  $10 
and  $20  pieces  minted  from  1907  through  1933, 
especially  his  MCMVII  High  Relief  double  eagle. 
But,  less  well  known,  at  least  to  numismatists,  are 
the  wonderful  statues,  plaques,  busts,  and  other 
artistic  efforts  of  this  gentleman,  who  was  a  legend 
in  his  own  time.  This  is  a  "pricey"  book,  as  they 
say,  and  the  $60  cover  price  is  not  to  be  sneezed 
at— but  we  have  sold  quite  a  few  of  these,  and 
so  far  as  I  know,  everyone  has  been  pleased.  One 
of  our  clients,  a  retired  New  York  City  coin  dealer, 
liked  it  well  enough  that  he  ordered  duplicate 
copies  for  his  friends  and  relatives! 

While  this  is  an  article  and  not  a  "book  adver¬ 
tisement,"  in  keeping  with  the  educational  theme 
of  what  I  have  to  say,  I  cannot  resist  mentioning 
a  few  other  books  which  I  consider  to  be  worth¬ 
while.  United  States  Civil  War  Store  Cards,  By 
George  and  Melvin  Fuld,  is  an  interesting  in¬ 
troduction  to  tokens  of  the  Civil  War  era.  If  you 
live  in  the  Northeast  the  chances  are  good  that 
your  own  state  or  community  issued  such  tokens, 
all  of  which  are  illustrated  and  identified  in  the 
text.  Issuing  such  pieces  tended  to  be  erratic, 
however.  For  example,  in  the  state  of  New  Hamp¬ 
shire  just  one  Civil  War  token  was  issued,  by  A.W. 
Gale  in  Concord.  On  the  other  hand,  in  the  Ohio 
town  of  Cincinnati  alone,  hundreds  of  different 
varieties  were  produced! 

Morgan  &  Peace  Silver  Dollars,  by  Van  Allen  and 
Mall  is,  lists  more  minute  die  varieties  of  Morgan 
dollars  than  you're  apt  to  want  to  know  about, 
but  this  is  because  the  book  is  comprehensive. 
Again,  like  a  smorgasbord  you  can  sample  what 
you  like  and  ignore  what  you  don't.  The  volume 
has  some  wonderful  illustrations  from  the  days  in 
which  the  pieces  were  minted,  much  advice  con¬ 
cerning  striking  and  die  preparation,  and  the  like. 
All  in  all,  it  is  difficult  to  envision  seriously  col¬ 
lecting  Morgan  dollars  without  possessing  a  copy 
of  this  text. 

Silver  and  Gold  Commemorative  Coins 
1892-1954,  by  Swiatek  and  Breen,  is  as  close  to 
being  the  last  word  on  the  subject  as  has  been 
published  to  date.  Again,  there  is  enough  infor¬ 
mation  to  satisfy  the  most  fastidious  researcher. 
Unfortunately  (in  my  opinion),  the  "base  motives" 
of  various  commemorative  issuers  are  overplayed, 
perhaps  to  the  detriment  of  romance  of  the  en¬ 
tire  situation  (but,  unquestionably,  there  were 
some  scandalous  things  going  on  back  then!). 
How  the  various  issues  were  designed, 
distributed,  and  how  rare  they  are  today  are 
among  the  topics  discussed. 

United  States  Patterns,  by  Judd  and  Kosoff,  is 
another  one  of  my  favorite  desert-island  books! 
Indeed,  here  is  a  volume  which  is  absolutely  basic 
to  the  study  of  American  coinage.  One  cannot 
comprehend  or  truly  appreciate  the  regular  series 
unless  one  knows  the  designs  that  were  tried  and 
then  rejected  or,  in  some  instances,  tried  and  then 
accepted.  Some  patterns  were  dazzlingly 
beautiful,  and  it  strains  the  imagination  today  to 
realize  that  they  were  not  adopted.  All  in  all,  the 
book  provides  a  nice  "tour"  of  American  coinage 
from  the  earliest  days  onward. 


Another  Don  Taxay  book,  Counterfeit,  Mis- 
struck  and  Unofficial  United  States  Coins,  is  worth 
reading  as  an  overall  view  of  the  shenanigans  that 
once  went  on  at  the  Mint,  how  coins  can  be 
deceptively  altered,  and  so  on.  Your  education 
will  be  broader  once  you  have  finished  the 
volume.  A  close  friend,  M.C.,  who  received  one 
of  these  as  a  present  from  his  daughter,  called  me 
twice  during  the  reading  of  the  book  to  inform 
me  of  his  progress  and  say  how  much  he  enjoyed 
it!  Perhaps  this  is  as  good  of  a  testimonial  as  can 
be  thought  of. 

Despite  its  beauty,  large-paper  money  has  been 
largely  ignored  by  numismatists.  The  reasons  for 
this  are  hard  to  figure  out.  One  specialist  men¬ 
tioned  to  me  when  I  saw  him  at  a  convention  that 
he  felt  that  one  company  in  particular  had  been 
"pushing  these  to  death"  as  an  investment.  While 
price  increases  are  wonderful,  and  while  every 
collector  hopes  that  his  pieces  will  eventually  be 
sold  for  more  than  he  paid  for  them,  still  invest¬ 
ment  is  not  the  tail  that  wags  the  dog.  Too  much 
emphasis  on  investment  can  be  a  turn-off  and  can 
impede  the  serious  study  and  appreciation  of 
notes.  Be  that  as  it  may,  large-size  notes  are  over¬ 
due  for  recognition.  Whiie  several  other  books 
are  worthy,  two  of  them,  The  Comprehensive 
Catalogue  of  United  States  Paper  Money,  by  Gene 
Hessler,  and  Paper  Money  of  the  United  States, 
by  Robert  Friedberg,  constitute  a  "library"  on  the 
series.  Buy  these  two  books,  read  them,  and  you 
will  be  right  up  therewith  the  experts  if  you  have 
any  degree  of  retention. 

Periodicals 

Keeping  up  to  date  by  reading  periodicals  is  a 
good  idea,  too.  Coin  World  dominates  the  field 
with  a  circulation  of  nearly  100, OCX)  copies  each 
week,  followed  by  Numismatic  News.  The 
Numismatist,  official  journal  of  the  American 
Numismatic  Association,  comes  out  monthly. 
Coins  Magazine  and  CoinAge  are  also  monthly  and 
are  circulated  by  subscription  as  well  as  on 
newsstands.  Subscriptions  to  one  or  all  will 
enhance  your  awareness.  Addresses  of  the 
publications  can  be  found  in  the  back  pages  of 
A  Guide  Book  of  United  States  Coins,  which  I 
presume  you  already  own. 

If  you  are  inclined  toward  research,  I  recom¬ 
mend  reading  old-time  newspapers,  magazines, 
and  other  periodicals  in  search  of  references  to 
coins.  I  recently  bought  a  set  of  Niles  Register, 
published  in  Baltimore  during  the  early  part  of  the 
last  century,  and  look  forward  to  skimming  it  (for 
there  are  tens  of  thousands  of  pages)  for  data  on 
coins  and  how  they  circulated  at  the  time.  The 
Niles  Register  was  an  early-day  equivalent  of  the 
Wall  Street  journal.  It  provided  reading  on  cur¬ 
rent  financial  and  national  matters.  Undoubtedly, 
a  close  perusal  of  newspapers  of  the  1793-1796 
era  from  virtually  any  town  would  unearth  some 
reference  to  the  initial  appearance  of  United  States 
coins  issued  by  the  Philadelphia  Mint  (beginning 
in  1793).  The  1793  newspaper  account  printed 
for  many  years  in  A  Guide  Book  of  United  States 
Coins,  before  space  became  a  problem  in  that 
reference,  noted  that  Miss  Liberty  on  the  Chain 
cent  "appeared  to  be  in  a  fright,  and  the  chain 
device  on  the  reverse  is  but  an  ill  omen."  Cer¬ 
tainly  there  must  be  dozen  of  other  contemporary 
articles  which  can  be  found!  Similarly,  how  about 
digging  through  some  Civil  War  era  newspapers 
to  find  references  concerning  encased  postage 
stamps,  Civil  War  tokens,  the  lack  of  circulating 
coinage  and  so  on?  In  our  catalogue  of  the  George 
Hetrich  Collection,  which  we  sold  at  auction  a 
few  years  ago,  some  of  this  sort  of  thing  was 
reprinted  in  the  introduction,  for  it  was  one  of  Dr. 
Hetrich's  special  interest  areas. 


John  Jay  Ford,  Jr.,  the  well-known  numismatist, 
recently  discussed  with  me  the  value  of  Coin 
World.  So  large  is  each  issue,  just  about  everything 
worth  reading  appears  in  print  there  one  time  or 
another.  With  some  cutting  and  pasting  you  can 
build  up  a  specialized  scrapbook  on  just  about 
any  area  of  interest.  Other  numismatic  publica¬ 
tions  contribute  to  the  effort  as  well,  of  course. 

Pleasure 

Psychologists  tell  us  that  life  is  devoted  to  the 
seeking  of  pleasure.  Often  the  pleasure,  once  ob¬ 
tained  or  purchased,  proves  elusive.  There  are 
many  people  who  scrimped  and  saved  for  the 
"cruise  of  a  lifetime,"  only  to  spend  a  good  many 
days  on  board  ship  waiting  for  the  next  port  or 
even  for  the  return  home.  An  acquaintance  of 
mine  paid  $40,000  for  an  automobile,  feeling  that, 
somehow,  the  ownership  of  such  would  make 
him  continually  happy— at  least  that's  what  the 
advertisements  for  it  indicated.  Once  purchased 
it  was  driven  for  a  day  or  two  and  then  garaged. 
Now  it  is  for  sale.  At  a  dinner  with  a  staff  member 
of  the  publication  Architectural  Digest  I  was  told 
of  a  wealthy  person  whose  sole  ambition,  ap¬ 
parently,  was  to  have  his  home  featured  in  that 
magazine's  pages.  "Tell  me  what  decorator  I 
should  use  and  how  I  should  decorate  my  home 
so  that  you  will  do  a  story  about  me,"  he  told  my 
friend.  How  sad,  I  thought. 

Pleasures  in  numismatics  need  not  be  expen¬ 
sive.  While  I  certainly  enjoyed  cataloguing  the 
1804  silver  dollar  which  brought  $400,000  at  my 
firm's  sale  of  the  Garrett  Collection  a  few  years 
ago,  I  can  say  that  nearly  as  much  pleasure  can 
be  derived  by  studying  any  other  silver  dollar,  a 
"common"  1803,  for  example,  and  observing  its 
die  characteristics,  designs,  and  other  features. 
And,  to  get  more  to  the  point,  I  will  bet  you  that 
$500  spent  on  numismatic  books  will  bring  you 
more  pleasure  than  one-tenth  of  a  $5,000 
cruise— if  you  read  the  books. 

Some  of  my  favorite  United  States  coins  are  not 
at  all  expensive.  It  would  be  difficult  to  find  a  more 
historic  or  romantic  coin  than  the  1909  V.D.B. 
cent— indeed,  an  entire  story  or  article  could  be 
written  about  this  common  and  inexpensive 
piece.  The  1883  Liberty  nickel  without  CENTS  is 
perhaps  the  most  fascinating  coin  in  its  series- 
well,  not  quite,  the  1913  gives  it  a  run  for  its 
money— and  yet  in  Uncirculated  condition  it  is 
the  cheapest  of  all  Liberty  nickels!  The  1913  Type 
I  buffalo  nickel  is  likewise  a  piece  which  is  at  once 
fascinating  and  inexpensive.  Having  handled  what 
must  amount  to  many  hundreds  of  thousands  of 
silver  dollars  by  now,  I  should  be  jaundiced,  but 
still  when  I  catalogue  a  relatively  common  issue, 
a  Choice  Uncirculated  1881-S  for  example,  I  have 
a  appreciation  for  the  rich  historical  background 
that  these  heavy  and  impressive  coins  bespeak. 
It  is  really  marvelous  that  one  of  the  greatest 
political  boondoggles  of  all  times,  the  Bland- 
Allison  Act  of  1 878,  later  turned  out  to  be  a  bless¬ 
ing  for  collectors,  for  many  coins  were  saved  in 
condition  as  minted.  If  this  early-day  stockpiling 
had  not  been  accomplished,  then  the  1881-S  silver 
dollar  would  not  have  been  minted  at  all  or,  it 
would  have  been  minted  to  a  much  lesser  extent 
(as  were  dimes,  quarters,  end  half  dollars  of  the 
era).  The  cost  today,  rather  than  being  less  than 
$200,  would  probably  be  $10,000  or  more!  One 
of  my  favorite  commemorative  half  dollars  is  the 
1892  Columbian  issue,  a  piece  which  is  also 
among  the  cheaper  and  commoner  issues.  A  few 
years  ago  I  came  across  an  old  scrapbook  which 
had  many  clippings  extracted  from  newspapers 
when  the  coin  was  first  made.  These  clippings, 
plus  my  own  commentary,  later  were  used  to 
write  a  feature  article  for  The  Numismatist. 
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The  California  Gold  Rush  is  incredibly  roman¬ 
tic.  If  you  have  read  my  Adventures  With  Rare 
Coins  or  The  History  of  United  States  Coinage 
books,  you  will  know  that  I  devoted  quite  a  bit 
of  space  to  the  subject.  While  there  are  a  number 
or  privately-minted  California  gold  coins  of  that 
era  which  today  are  major  rarities  and  cost 
$100,000  or  more  each,  the  flavor  of  one  of  the 
greatest  chapters  in  American  history  can  be 
sampled  for  a  much  lower  price,  by  owning  some 
25c,  50c  or  other  small-denomination  gold  coins, 
worn  examples  of  which  are  apt  to  sell  in  the  $100 
range  or  even  less. 

While  coins  have  been  a  wonderful  investment 
medium  in  past  years,  and  while  I  wish  you  the 
very  best  concerning  your  own  investment  objec¬ 
tives  in  this  regard  (isn't  it  comforting  that  your 
favorite  hobby  can  also  have  the  potential  of 
rewarding  you  financially  in  a  manner  that  few 
other  areas  are  able  to  match?),  the  bottom  line, 
as  I  see  it,  is  enjoyment.  Let  me  conclude  these 
random  thoughts  on  coin  collecting  by  urging  you 
to  study  and  appreciate  the  coins  you  already 
have,  and  as  new  pieces  are  acquired,  take  the 
time  to  get  acquainted  with  them  on  a  personal 
basis.  The  more  you  pay  attention  to  a  given  coin, 
the  greater  your  rewards  will  be. 


BRITISH  COLUMBIA  NEWS 

One  of  our  readers,  who  has  asked  to  remain 
anonymous,  has  sent  to  us  a  copy  of  a  letter  dated 
1883  signed  by  John  Robson,  who  was  then 
Minister  of  Finance  in  the  Smithe  cabinet  and  later 
premier  of  British  Columbia  1889-1892.  It  is  per¬ 
tinent  to  the  $10  and  $20  issues  we  offered  in  our 
auction  catalogue  of  the  Virgil  M.  Brand  Collec¬ 
tion,  Part  I,  November  1983. 

"Victoria,  October  15,  1883 

"Dear  Sir: 

"It  would  appear  from  your  letter  of  the  29th 
ult.  that  I  did  not  succeed  altogether  in  making 
myself  understood  in  reference  to  the  gold  coins 
struck  at  the  mint  established  at  New  Westminster 
some  20  years  ago. 

"It  was  discovered  before  the  works  were  com¬ 
pleted  that  there  was  no  authority,  but  a  heavy 
penalty,  for  striking  coin,  but  Capt.  Gossett  deter¬ 
mined  to  have  sample  coins  struck,  brought  the 
work  to  completion,  contrary  to  the  wishes  of  the 
then  governor,  and  hence  the  two  coins  (the  on¬ 
ly  ones  struck,  I  believe)  in  question.  Of  course 
no  coins  of  that  mintage  ever  got  into  circulation. 
How  could  they? 

"The  dies  etc.  are,  I  presume,  still  to  be  found 
[?— last  word  is  unclear]  but  portions  of  the  plant 
have  been  removed,  and  to  strike  anymore  coins 
there  is  quite  out  of  the  question. 

"Very  Sincerely  yours, 

"Jno.  Robson" 


Liberty  Walking  Half  Dollars 


1916  EF-45  $250;  Choice  AU-55  . 325.00 

191 6-D  AU-50  $225;  About  Uncirculated-55.  It 
seems  to  us  that  such  pieces,  at  a  tiny  fraction 
of  the  MS-65  price,  provide  a  practical  alter¬ 
native  for  those  who  desire  lustrous  and  sharp 
pieces  but  do  not  wish  to  pay  the  MS-65 
valuation . 245.00 

1916- S  AU-50.  Lots  of  lustre . 475.00 

191 7- D  Mintmark  on  obverse.  MS-60  $525; 

MS-60/63 . 695.00 

191 7-S  Mintmark  on  obverse  AU-50  .  .  .395.00 

1918  MS-60  . 325.00 

1920-D  Uncirculated  MS-60/63.  Sharply  struck. 
Unusual  for  this  date  and  mint. .  .  .  1,200.00 

1929-D  Choice  Brilliant  Uncirculated,  MS-65.  A 

far  above  average  strike.  Just  a  whisper  of  light 
golden  toning.  A  marvelous  specimen  of  a 
hard  to  find  coin . 2,250.00 

1929-S  Choice  Brilliant  Uncirculated,  MS-65.  Well 
struck  with  satin  surfaces.  A  "no  doubt  about 
it”  beauty  . 2,295.00 

1934  MS-63  $179;  MS-63/65  $225;  Choice  BU, 

MS-65  . 649.00 

1934-D  MS-63  $325;  Choice  Brilliant  Uncir¬ 
culated,  MS-65.  Just  three  of  these  are  on 
hand!  Buy  one  for  only  $949;  MS-65.  Beautiful 
toning . 1,195.00 

1934- S  Choice  Brilliant  Uncirculated,  MS-65. 

Here,  again,  we  have  just  three  pieces  in  our 
inventory  as  we  go  to  press.  A  survey  of  coin 
price  records  indicates  that  a  price  of  $2,000 
or  more  is  in  order.  Due  to  a  fortunate  pur¬ 
chase  you  can  own  one  of  these  beauties  for 
just . 1,695.00 

1935  MS-63  $110;  MS-63/65  $150;  Choice  BU, 

MS-65.  If  you  want  a  really  superb  example 
of  one  of  the  earlier  Philadelphia  Mint  issues 
of  the  1930s,  "sign  up”  for  one  of  these  spar¬ 
kling  beauties!  Each . 375.00 

1935- D  MS-60  $175;  MS-63  $449;  Select  Brilliant 

Uncirculated,  MS-63/65  $550;  Choice  Brilliant 
Uncirculated,  MS-65.  A  gorgeous  specimen 
of  a  very  scarce  issue.  We  only  have  a  few  in 
stock,  so  if  you  want  one,  please  order 
immediately!  . 1,095.00 


1935-S  Choice  AU-55  $89;  Choice  BU,  MS-65. 
Again,  we  just  have  a  few  pieces.  Once  these 
are  gone,  it  will  probably  be  some  time  before 


we  can  offer  equal  quality . 1,495.00 

1936  MS-63  $139,  Select  BU,  MS-63/65  $179; 
Choree  BU,  MS-65  . 325  00 


1936-D  Select  BU,  MS-63/65  $295;  Choice  BU, 
MS-65  . 595.00 

1936- S  Choice  BU,  MS-65  . 795.00 

1937  Select  BU,  MS-63/65  $195;  Choice  Brilliant 

Uncirculated,  MS-65  . 335.00 

1937- D  MS-63  $350;  Select  BU,  MS-63/65  $495; 

Choice  BU,  MS-65.  A  beautiful  specimen  of 
this  Denver  Mint  issue . 935.00 

1937- S  MS-63  $275;  Select  Brilliant  Uncirculated, 

MS-63/65  $395;  Choice  Brilliant  Uncirculated, 
MS-65  . 865.00 

1938  MS-63/65  $349;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 675.00 

1938- D  Choice  AU-55  $295;  Select  Brilliant  Un¬ 
circulated,  MS-63  . 795.00 

1939  MS-63  $195;  MS-63/65  $275;  Choice  Brilliant 

Uncirculated,  MS-65  . 495.00 

1939- D  MS-63  $190;  Select  BU,  MS-63/65  $225; 

Choice  Brilliant  Uncirculated,  MS-65.  The  least 
expensive  Denver  Mint  issue  of  the  1930s,  the 
1939-D  half  dollar  is  not  often  seen  in  full 
MS-65  grade.  And,  as  you  might  expect,  the 
opportunity  to  acquire  an  example  which  was 
put  away  at  the  time  of  issue  and  which  has 
never  been  in  a  collection  is  rare  indeed!  Buy 
one  for  . 429.00 

1939- S  MS-63  $95;  Choice  BU,  MS-65 _ 575 

1940  MS-63  $95;  Choice  Brilliant  Uncirculated, 

MS-65  . 269.00 

1940- S  Select  BU,  MS-63/65  $395;  Choice  BU, 

MS-65  . 795.00 

1941  Select  BU,  MS-63/65  $125;  Choice  Brilliant 

Uncirculated,  MS-65  $195;  Select  Proof-63/65 
$495;  Choice  Proof-65 . 895.00 

1941- D  Select  BU,  MS-63/65  $225;  Choice  Brilliant 

Uncirculated,  MS-65  . 349.00 

1941- S  Select  BU,  MS-63/65  $450;  Choice  Brilliant 

Uncirculated,  MS-65.  Far  above  average 
strike!  An  explanation  is  required:  Of  all  of  the 
half  dollars  in  the  1940s,  1941-S  is  notorious 
for  its  weak  striking.  Freshly-minted  coins  at 
the  time  of  production  were  usually  extreme¬ 
ly  flat  on  the  central  portions  of  the  obverse 
and  reverse,  so  flat  that  they  actually  appeared 
"worn.”  Don't  misunderstand  us;  the  pieces 
we  offer  aren't  needle-sharp  strikes,  but  nor 
are  any  others  on  the  market.  But,  the  pieces 
we  offer  are  far,  far  above  the  average  and  will 
look  "just  right”  in  a  Liberty  Walking  half 
dollar  set . 1,095.00 

1942  Select  BU,  MS-63/65  $125;  Choice  BU, 

MS-65  . 195.00 

1942- S  MS-63.  Frosty  and  lustrous.  Very,  very 

close  to  MS-65  $265;  Select  BU,  MS-63/65 
$375;  Choice  BU,  MS-65 . 595.00 

1943  Select  BU,  MS-63/65  $125;  Choice  BU, 

MS-65  . 195.00 

1943- D  Choice  BU,  MS-65  . 395.00 

1943- S  Select  BU,  MS-63/65  $375;  Choice  BU, 

MS-65  . 595.00 

1944  Select  BU,  MS-63/5  $125;  Choice  Brilliant 

Uncirculated,  MS-65  . 195.00 

1944- D  Select  BU,  MS-63/65  $185;  Choice  BU, 

MS-65  . 295.00 

1944- S  Select  BU,  MS-63/65  $325;  Choice  Brilliant 

Uncirculated,  MS-65.  One  of  the  scarcer  San 
Francisco  issues  of  the  period . 549.00 

1945  Uncirculated,  MS-60  $39;  MS-63/65  $125; 

Choice  BU,  MS-65  . 195.00 

1945- D  Select  BU,  MS-63/65  $185;  Choice  BU, 

MS-65  . 295.00 


1945- S  Select  BU,  MS-63/65  $195;  Choice  BU, 

MS-65  . 350.00 

1946  Choice  BU,  MS-65  . 240.00 

1946- D  MS-63  $95;  Select  BU,  MS-63/65  $145; 

Choice  BU,  MS-65  . 230.00 

1946- S  Select  BU,  MS-63  $139;  Choice  Brilliant 

Uncirculated,  MS-65  . 350.00 

1947  Choice  BU,  MS-65  . 395.00 

1947- D  Select  BU,  MS63/65  $210;  Choice  BU, 

MS-65  . 395.00 

Franklin  Half  Dollars 

1948  MS-60  $20;  MS-63  $27;  Choice  Uncir¬ 
culated,  MS-65  . 65.00 

1948- D  Choice  BU,  MS-65  . 65.00 

1949  The  scarcest  Philadelphia  Mint  issue  in  the 

Franklin  half  dollar  series.  MS-60  $85;  MS-63 
$110;  MS-65  . 200.00 

1949- D  MS-60  $80;  Select  Brilliant  Uncirculated, 

MS-63  . 99.00 


1949-S  Scarcest  date  in  the  series.  Uncirculated, 
MS-60  $225;  Select  BU,  MS-63  $280;  Choice 


BU,  MS-65  . 395.00 

1950  Choice  AU-55  $18;  MS-60  $80;  MS-63  $85; 

MS-65  . 125.00 

1950- D  MS-60  $40;  MS-63  $48,  Choice  Brilliant 

Uncirculated,  MS-65  . 95.00 

1951  MS-65  . 52.00 

1951 - D  MS-60  $65;  Select  BU,  MS-63  .  .  .75.00 

1951  -S  MS-60  $45;  Select  BU,  MS-63  .  .  .56.00 

1952  MS-60  $17;  Select  BU,  MS-63  $20  (five  for 

$90);  Choice  Proof-65  . 189.00 

1952- D  Select  BU,  MS-63  . 20.00 

1952- S  MS-60  $42;  Select  BU,  MS-63  .  .  .50.00 

1953  MS-60  $38;  Select  BU,  MS-63  $45;  Choice 

BU,  MS-65  . 100.00 

1953- D  MS-60  $12;  Select  BU,  MS-63  .  .  .63.00 

1953- S  Choice  BU,  MS-65 . 70.00 

1954  Select  BU,  MS-63  $15;  Choice  Brilliant 

Proof-65  . 85.00 

1954- D  MS-60  $11;  MS-63  . 15.00 

1954-S  Choice  BU,  MS-65 . 70.00 

1955  MS-60  $15;  MS-63  $20;  Proof-65  .  .69.00 

1956  Select  BU,  MS-63  . 20.00 

1957  MS-60  $13;  Select  BU,  MS-63 . 18.00 

1957- D  MS-63  . 14.00 

1958  Choice  Proof-65  . 43.00 

1958- D  MS-63  $14;  MS-65  . 25.00 

1959  MS-60  $10;  Proof-65 . 35.00 

1959- D  Select  BU,  MS-63 . 13.00 

1960  MS-60  $10;  Choice  Proof-65  . 30.00 

1960- D  MS-63  . 13.00 

1961 - D  MS-60  . 8.00 

1962  MS-60  $8;  Choice  Proof-65  . 22.00 

1962- D  MS-60  . 8.00 
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From  Years  Ago 


and  Notes 


L 

,  Tl-cfcJ  T  r. 


Humor 


OLD  BOYS  have  their  playthings  as  well  as 
young  ones;  the  difference  is  only  in  the  price. 
—Ayer's  Almanac,  1872. 


IT  PAYS  BETTER  not  to  do  a  wrong  than  to  do 
it  and  then  repent.  —Hostetter's  Almanac,  1883. 


WHY  is  a  wife  like  a  bad  bill?  Because  she  is 
difficult  to  get  changed.  —Hostetter's  Almanac, 
1873. 


The  present  catalogue  offers  for  sale  many  in¬ 
teresting  coins  and  other  items  from  the  late  nine¬ 
teenth  and  early  twentieth  centuries.  What  was 
American  life  like  then?  Of  course,  this  is  a  broad 
question,  and  there  is  no  quick  answer.  What  was 
American  humor  like  then?  A  reflection  of  the 
humor  of  the  times— and  also  observations  on 
other  subjects— is  to  be  found  among  the  many 
almanacs  issued  by  various  companies  and  in¬ 
dividuals.  Believing  that  some  of  these  notes  from 
years  ago  might  be  interesting  to  our  readers  to¬ 
day,  we  looked  through  some  copies  of  ''Hostet¬ 
ter's  Almanac”  and  "Ayer's  American  Almanac" 
and  noted  some  things  that  caught  our  fancy.  We 
share  them  with  you: 


WHAT  is  the  difference  between  a  hungry  man 
and  a  glutton?  Answer:  One  longs  to  eat,  and  the 
other  eats  too  long!  —Hostetter's  Almanac,  1871. 
*  *  * 

A  YANKEE  who  had  never  paid  more  than 
twenty-five  cents  to  see  an  exhibition,  went  to  a 
New  York  theatre  one  night  to  see  the  Forty 
Thieves.  The  ticket-seller  charged  him  seventy-five 
cents  for  a  ticket.  Passing  the  ticket  backed  he 
quietly  remarked:  "Keep  it,  mister;  I  don't  want 
to  see  the  other  39,"  and  out  he  walked.  — 
Hostetter's  Almanac,  1882. 

*  *  * 

REAL  ESTATE  in  the  best  location  in  London  is 
worth  $135  per  square  foot,  in  New  York  $113, 
in  Chicago  $37,  and  in  San  Francisco  $22.  —Ayer's 
Almanac,  1875. 

*  *  * 

A  WALL  between  two  preserves  friendship.  — 
Ayer's  Almanac,  1871. 

*  *  * 

A  WIDOW  who  was  weeping  over  the  new- 
made  grave  of  her  husband,  finally  dried  her  eyes 
and  said,  "there  is  one  comfort  in  it,  anyhow;  I 
shall  know  where  he  is  at  night."  —Hostetter's 
Almanac,  1882. 

*  *  * 


*  *  * 

CARPETS  are  purchased  by  the  yard  but  worn 
by  the  foot.  —Ayer's  Almanac,  1870. 

*  *  * 

GENIUS.  Alexander  Hamilton  once  said  to  an 
intimate  friend:  Men  give  me  some  credit  for 
genius.  All  the  genius  I  have  is  just  this— when  I 
have  a  subject  on  hand  I  study  it  profoundly.  Day 
and  night  it  is  before  me.  I  explore  it  in  all  its  bear¬ 
ings.  My  mind  becomes  pervaded  with  it.  Then 
the  effort  which  I  make  is  what  the  people  call 
the  fruit  of  genius.  It  is  the  fruit  of  labor  and 
thought.  —Hostetter's  Almanac,  1884. 

*  *  * 

WHAT  STATE  is  high  in  the  middle  and  round 
at  both  ends?  O-hi-o.  —Ayer's  Almanac,  1869. 

*  *  * 

NEWS  COMMENT:  Dr.  Hayes  wishes  to  go 
North  again.  No  arctic  explorer  is  really  happy  un¬ 
til  he  has  failed  to  come  back.  —Ayer's  Almanac, 
1871. 

*  *  * 

"JUST  MY  LUCK,"  moaned  a  Philadelphia  man, 
"here  I've  been  paying  heavy  premiums  on  a  life 
insurance  policy  for  20  years,  and  I'm  not  dead 
yet.”  —Hostetter's  Almanac,  1886. 

*  *  * 

WHAT  WORD  of  five  letters  can  lose  two  and 
still  have  ten  left?  —Often.  —Ayer's  Almanac, 
1871. 

*  *  * 

A  YOUTH  was  endeavoring  to  enjoy  an  even¬ 
ing  in  the  company  of  a  young  lady  upon  whom 
he  had  called,  but  found  a  serious  obstacle  in  the 
person  of  a  stern  father,  who  at  length  ventured 
very  plainly  that  the  hour  for  retiring  had  arrived. 
"I  think  you  are  correct,  my  dear  sir,"  returned 
the  unabashed  young  man,  "we've  been  waiting 
for  you  to  go  to  bed  for  over  an  hour."  — 
Hostetter's  Almanac,  1884. 

*  *  * 

LOVERS,  like  armies,  get  along  well  enough  un¬ 
til  they  are  engaged.  —Ayer's  Almanac,  1869. 

*  *  * 
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putting  THE  FEET  in  hot  water  will  invariably 
cure  a  headache,  from  whatever  cause  it  arises. 
The  head  aches  when,  from  any  cause,  the  little 
blood  vessels  in  the  brain  are  too  full.  Putting  the 
feet  in  hot  water  draws  the  blood  from  the  head. 
—  Hostetter's  Almanac,  1900. 

*  *  * 

"THIS  DINNER  is  not  fit  for  a  hog!"  To  which 
the  mistress  of  the  house  replied:  "How  do  you 
know?  Have  you  tried  it?"  —Ayer's  Almanac, 
1863. 

*  *  * 

IT  IS  EASY  TO  LOVE  your  neighbor  as  yourself 
if  your  neighbor  happens  to  be  a  pretty  girl.  — 
Hostetter's  Almanac,  1896. 

♦  *  * 

IMITATION  is  the  homage  stupidity  pays  to 
genius.  —Ayer's  Almanac,  1863. 

*  *  * 

AN  ARAB  died,  leaving  17  camels.  He  willed 
one- ha  If  to  his  eldest  son,  one-thind  to  the  second, 
and  one-ninth  to  the  third  son.  While  disputing 
about  the  division,  a  camel  driver  came  along  and 
offered  to  settle  the  question.  This  he  did  by  loan¬ 
ing  them  one  of  his  own  camels,  thus  making  18 
in  all,  when  the  division  was  easy.  No.  1  took  nine 
camels,  No.  2  six  camels,  and  No.  3  two 
camels— 17  in  all— and  the  borrowed  camel  was 
then  restored  to  its  owner.  How  can  we  explain 
the  fact  that  each  son  got  his  share  and  something 
over?  —Hostetter's  Almanac,  1898. 

*  *  * 

WHY  is  the  wayward  locomotive  so  easily  con¬ 
trolled  by  a  switch?  Because  it  has  a  tender 
behind.  —Ayer's  Almanac,  1869. 

*  *  * 

THE  UNITED  STATES  gold  dollar  contains  25.8 
troy  grains.  The  ordinary  pound,  avoirdupois,  con¬ 
tains  7,000  grains,  therefore  $1,000,000  in  gold 
coin  weighs  3,686.4  pounds  avordupois,  or  over 
a  ton  and  a  half.  The  standard  silver  dollar  weighs 
412.5  grains,  and  $1,000,000  in  the  United  States 
silver  coinage  will  weigh  56,931  pounds,  or  nearly 
28  and  a  quarter  tons.  —Hostetter's  Almanac, 
1897. 

*  *  * 

A  MAN  with  an  inveterate  habit  of  talking  to 
himself,  when  asked  why,  said  he  had  two 
reasons:  One,  "he  liked  to  talk  to  a  sensible  man;” 
the  other,  "he  liked  to  hear  a  sensible  man  talk." 
—Ayer’s  Almanac,  1861. 

*  *  * 

A  LIAR  is  tolerated  when  he  tells  what  we  wish 
to  believe.  —Ayer's  Almanac,  1873. 

*  *  * 


JEFFERSON'S  TEN  RULES  FOR  SUCCESS:  Never 
put  off  till  tomorrow  what  you  can  do  today. 
Never  trouble  another  for  what  you  can  do 
yourself.  Never  spend  your  money  before  you 
have  it.  Never  buy  what  you  don't  want  because 
it  is  cheap.  Pride  costs  more  than  hunger,  thirst 
and  cold.  We  seldom  repent  of  having  eaten  too 
little.  Nothing  is  troublesome  that  we  do  willing¬ 
ly.  How  much  pain  the  evils  have  cost  us  that  have 
never  happened.  Take  things  always  by  the 
smooth  handle.  When  angry  count  to  ten  before 
you  speak;  if  very  angry,  count  to  a  hundred.  — 
Ayer's  Almanac,  1877. 

*  ♦  * 

DEW  is  a  great  respecter  of  colors.  To  prove  this 
take  pieces  of  glass  or  boards  and  paint  them  red, 
yellow,  green  and  black.  Expose  them  at  night  and 
you  will  find  that  the  yellow  will  be  covered  with 
moisture,  that  the  green  will  be  damp,  but  the  red 
and  the  black  will  be  left  perfectly  dry.  — 
Hostetter’s  Almanac,  1895. 

*  *  * 

WHAT  do  young  ladies  look  for  in  church?  The 
hims.  —Ayer's  Almanac,  1861. 

*  *  * 

WHEN  a  clock  strikes,  it  is  working;  but  when 
a  man  strikes,  he  isn't.  —Hostetter's  Almanac, 
1895. 

*  *  * 

THE  LOCUST  can  be  heard  a  sixteenth  of  a  mile. 
An  ordinary  man  will  outweigh  fifteen  thousand 
of  them.  Were  his  voice  proportional  to  his 
weight,  in  the  ratio  of  the  locust's,  he  would  be 
heard  over  one  thousand  miles!  A  flea  weighs  less 
than  a  grain,  and  leaps  a  yard  and  a  half.  Were 
a  man  of  150  pounds  weight  possessed  of 
equivalent  agility,  he  could  spring  from  the  dome 
of  the  Capitol  building  in  Washington  to  China 
and  almost  go  around  the  world  in  two  jumps. 
—Ayer's  Almanac,  1874. 

*  *  * 

GOD  and  the  doctor  we  alike  adore 
When  on  the  brink  of  danger,  not  before; 

The  danger  past,  both  are  like  requited; 

God  is  forgotton  and  the  doctor  slighted. 

—  Hostetter's  Almanac,  1899. 

*  *  * 

"AH!  Jimmy,  you're  too  late;  you  did  not  run 
fast  enough."  "Yes  I  did,"  said  Jimmy,  "but  I 
didn't  start  soon  enough."  —Ayer's  Almanac, 
1874 

*  *  * 

THE  LAST  JOKE  at  the  expense  of  the  French 
Society  for  the  protection  of  animals  is  to  the 
following  effect:  a  countrymen,  armed  with  an  im¬ 
mense  club,  presents  themselves  before  the  presi¬ 
dent  of  the  society  and  claims  the  first  prize.  He 
is  then  asked  to  describe  the  act  of  humanity  on 
which  he  founds  his  claim.  "I  saved  the  life  of  a 
wolf,"  replied  the  countryman,  "I  might  easily 
have  killed  him  with  this  bludgeon,"  and  he 
swings  his  weapon  in  the  air,  to  the  intense 
discomfort  to  the  president.  "But  where  was  the 
wolf?"  inquired  the  latter,  "what  had  he  done  to 
you?"  "He  had  just  devoured  my  wife,"  was  the 
reply  The  president  reflected  an  instant  and  then 
said  "My  friend.  I'm  of  the  opinion  that  you  have 
already  been  sufficiently  rewarded."  Hostetter's 
Almanac,  1877 


A  WORTHY  QUAKER  wrote  thus:  "I  expect  to 
pass  through  this  world  but  once.  If,  therefore, 
there  be  any  kindness  I  can  show,  or  any  good 
thing  I  could  do  to  any  fellow  human  being,  let 
me  do  it  now.  Let  me  not  defer  or  neglect  it,  for 
I  will  not  pass  this  way  again."  —Hostetter's 
Almanac,  1884. 

*  *  * 

A  BANK-NOTE  is  better  than  hard  money, 
because  if  you  fold  it,  you  find  it  in-creases.  — 
Ayer's  Almanac,  1871. 

*  *  * 

DID  ANY  GET  AWAY?  The  Indianapolis  Sen¬ 
tinel  tells  a  rich  joke  of  a  railroad  conductor  who 
resides  in  that  city.  In  his  absence  his  wife 
presented  him  with  a  fine  boy.  Some  of  his  wife's 
friends,  who  are  of  a  waggish  turn  of  mind,  sug¬ 
gested  that  they  borrow  two  other  babies  in  the 
neighborhood,  and  present  the  three  youngsters 
to  their  happy  father  on  his  return.  The  plan  was 
carried  out,  and  upon  the  arrival  of  the  train  in 
the  evening,  the  young  husband,  who  had  heard 
that  all  was  well,  hurried  home.  After  fondly  kiss¬ 
ing  his  wife,  he  asked  to  see  the  little  stranger.  Im¬ 
agine  his  surprise  on  beholding  three  babies  when 
the  coverlet  was  turned  down.  After  gazing  at  pro¬ 
found  astonishment  for  several  minutes,  he  turn¬ 
ed  to  his  wife  and  cooly  asked,  "Did  any  get 
away?"  —Hostetter's  Almanac,  1871. 

*  *  * 

A  YOUNG  WIDOW,  who  raised  a  magnificent 
monument  over  her  late  husband,  inscribed  upon 
it,  "My  grief  is  too  great  for  me  to  bear."  After 
her  marriage  to  a  second  husband,  upon  her  at¬ 
tention  being  called  to  the  inscription,  she  a- 
mended  it  by  adding  the  word  "alone."  — 
Hostetter's  Almanac,  1898. 

*  *  * 

THE  GRAND  ESSENTIALS  of  happiness  in  this 
life  are:  something  to  do,  something  to  hope  for, 
and  something  to  love.  —Ayer's  Almanac,  1863. 

*  *  * 

IN  1813  postage  rates  in  the  United  States  were: 
single  letters  by  land,  40  miles,  8c;  90  miles,  10c; 
150  miles,  12'/2C;  300  miles,  17c;  500  miles  20c; 
over  500  miles,  25c.  Double  letters,  twice  the 
single  rates,  one  ounce  at  the  rate  of  four  single 
letters.  —Hostetter's  Almanac,  1898. 

*  *  * 

"THE  FIRST  STEP  toward  wealth,"  it  has  been 
said,  "is  the  choice  of  a  good  wife.”  "And  the 
first  step  toward  securing  a  good  wife  is  the  posses¬ 
sion  of  good  wealth,"  says  another.  Here  we  have 
one  of  those  good  rules  which  works  well  both 
ways.  —Hostetter's  Almanac,  1881. 


THE  LAMB  and  the  lion  may  lie  down  together, 
but  the  lion  will  be  the  only  one  to  get  up.  — 
Hostetter's  Almanac,  1899. 


JENKINS  told  his  son,  who  proposed  to  buy  a 
cow  in  partnership,  to  be  sure  to  buy  the  hinder 
half,  as  it  eats  nothing  and  gives  all  the  milk.  — 
Ayer's  Almanac,  1873. 

*  *  * 

HORACE  GREELEY  used  to  tell  this  story:  He 
once  sent  a  claim  for  collection  to  a  western 
lawyer,  and  regarding  it  as  a  rather  desperate 
claim,  told  the  attorney  if  he  collected  it  he  might 
reserve  half  the  amount  for  his  fee.  In  do  time  Mr. 
Greeley  received  the  following  letter:  "Dear  Sir— I 
have  succeeded  in  collecting  my  half  of  that  claim. 
The  balance  is  hopeless."  —Hostetter's  Almanac, 
1881. 

*  *  * 

"GEORGE,  did  you  ever  see  the  Catskill  Moun¬ 
tains?"  "No,  sir,  but  I  have  seen  them  kill  mice." 
—Ayer's  Almanac,  1870. 

*  *  * 

A  GENTLEMAN  took  the  following  telegram  to 
a  telegraph  office:  "Mrs.  Brown,  Liverpool  Street. 
I  announce  with  grief  the  death  of  Uncle  James. 
Come  quickly  to  read  his  will.  I  believe  we  are 
his  heirs.  John  Black."  The  clerk  having  counted 
the  words,  said:  "There  are  two  words  too  many, 
sir."  "All  right,  cut  out  'with  grief,'  "  was  the  reply. 
—Hostetter's  Almanac,  1875. 

*  *  * 

A  FELLOW,  who  is  nearly  eaten  out  of  house 
and  home  by  the  constant  visit  of  his  friends,  was 
one  day  complaining  bitterly  of  his  numerous 
visitors.  "I  can  tell  you  how  to  get  rid  of  them," 
said  his  listener.  "Pray,  how?"  "Lend  money  to 
the  poor  ones,  and  borrow  money  from  the  rich 
ones,  and  neither  type  will  ever  visit  you  again." 
—Hostetter's  Almanac,  1871. 

*  *  * 

ONE  of  the  hardest  lessons  to  learn  in  life  is  that 
the  man  who  differs  with  you,  not  only  in  opinions 
but  in  principles,  may  be  as  honest  and  sincere 
as  yourself.  —Hostetter's  Almanac,  1883. 

*  *  * 

TRUST  NOT  him  who  seems  to  be  more  anx¬ 
ious  to  give  credit  than  to  receive  cash.  —Ayer's 
Almanac,  1869. 

*  *  * 

"GEORGE,"  she  said,  "Before  we  were  mar¬ 
ried  you  were  always  bringing  me  rings,  pins,  and 
things  like  that.  Why  don't  you  ever  bring  me 
anything  now?"  "My  dear,"  replied  George,  "did 
you  ever  hear  of  a  fisherman  feeding  bait  to  a  fish 
he  had  caught?"  —Hostetter's  Almanac,  1892. 
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1963  MS-60  . 8.00 

1963-D  MS-63  . 10.00 


piece  in  this  state  of  preservation!  A  coin  for 


the  connoisseur . 12,950.00 

1802  VF-30.  Normal  date . 795.00 


1873  Last  year  of  issue.  VF-30  $275;  Extremely 
Fine-40  . 325.00 


Silver  Dollars 


1795  Flowing  Hair  design.  Three  leaves  beneath 
each  wing.  F-15.  A  very  pleasing  coin,  lightly 
toned  $1,650;  VF-20.  Tiny  rim  mark  (otherwise 
we  would  grade  it  as  VF-30) . 2,750.00 

1795  Draped  Bust  small  eagle  reverse  VC-8.  Even 
wear  and  no  problems.  Call  right  away  on  this 
one.  We  wouldn't  be  surprised  to  receive  a 
dozen  orders  for  this  single  coin!  $895;  Very 
Fine-20 . 2,250.00 


1797  Stars  arranged  9  left  and  7  right.  Large  let¬ 
ters.  A  bold,  handsome  early  dollar.  Extremely 
Fine-40.  With  a  light  burnished  area  in  the 
obverse  field,  for  which  we  have  deducted 
$2,000  in  our  price!  A  beautiful  specimen  of 
a  prized  early  dollar . 3,350.00 


Exceptional  1798  Small  Eagle  Dollar 


1798  Small  eagle  reverse.  1 3  stars.  Choice  AU-55. 

Gorgeous  light  gray  and  iridescent  toning.  A 
simply  superb  early  dollar.  If  you  buy  this  for 
your  collection,  we  doubt  if  any  time  during 
the  next  five  years  you  will  be  able  to  acquire 
an  equal  or  finer  example,  so  elusive  is  the 


Liberty  Seated  Silver  Dollars 

1840  First  year  of  issue.  Very  Fine-30  .  .395.00 


1841  VF-30  $295;  EF-45  . 395.00 

1842  VF-20  $250;  VF-30  $289;  EF-45  $425;  AU-50 

with  some  original  mint  lustre  . 575.00 

1843  VF-20 . 250.00 

1844  Low  mintage  date.  Just  20,000  pieces  were 

struck.  VF-20  . 395.00 

1845  EF-40  . 525.00 

1846  EF-45  . 425.00 

1846-0  F-1  2  $275;  VF-30  . 395.00 

1847  VF-30 . 289.00 

1850-0  EF-45  . 895.00 


1853  MS-63/65.  Put  away  many  years  ago  in  a 
bank  vault  in  northern  New  England,  this  piece 
hasn't  seen  the  light  of  day  for  decades!  The 
piece  possesses  fully  frosty  fields.  It  combines 
in  one  coin  a  fairly  scarce  date,  high  condi¬ 
tion,  and  the  appeal  of  being  seldom  seen  (in 
this  grade)  in  the  marketplace.  And  yet  the 
price  is  much,  much  less  than  you  would  pay 
for  a  Morgan  silver  dollar  of  comparable  rari¬ 
ty!  First  telephone  call  to  Tom  Becker  (603) 
569-5095  owns  it! . 2,995.00 


1860  Fine-15  $400;  EF-40  . 850.00 

1860-0  Select  BU  MS-63  Fully  lustrous  with  fewer 
than  normal  bagmarks . 1,895.00 

1862  Proof-63/65.  A  superb  coin  with  gorgeous 
light  gray  toning.  A  classic  coin,  the  equivalent 
of  which  is  seldom  seen  or  offered  for  sale. 
Yours  for  only . 4,200.00 

1866  With  motto.  Proof  60/63,  only  725  Proofs 

minted.  A  good  value  at  . 1,450.00 

1867  EF-40  . 475.00 

1868  VF-20 . 275.00 

1869  VF-30  $275;  EF-45  . 450.00 

1870  EF-40  $315;  EF-45 . 450.00 

1870-CC  Extremely  Fine-45.  A  popular  low  mint¬ 
age  issue . 695.00 

1871  VF-20  $165;  VF-30  $275;  EF-40  $325;  Ex¬ 
tremely  Fine-45 . 395.00 

1872  VF-20  $229;  EF-45  $395;  Proof-60/63.  A 
beautiful  piece  with  deep  gray  toning. 
Somewhat  similar  to  the  pieces  we  sold  at  auc¬ 
tion  for  the  New  York  Public  Library  a  few 
years  ago.  An  outstanding  buy  .  .  .  1,650.00 

1872-CC  Scarce  Carson  City  Liberty  Seated  dollar. 
VG-8  . 950.00 


Morgan  Dollars 


1878  7  Tailfeathers.  MS-63/65 . 125.00 

1878-CC  MS-63  $195;  MS-63/65 . 295.00 

1878- S  MS-63/65  $125;  MS-65  . 275.00 

1879  MS-63/65  .  195.00 

1879- 0  MS-65 . 1,095.00 

1879- S  MS-63/65  $120;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 195.00 

1880  Select  BU  MS-63/65  .  135.00 

1880- CC  MS-63/65  . 295.00 

1 880- S  MS-63/65  . 120.00 

1881  MS-63/65  $189;  MS-65  . 529.00 

1 88 1- CC  MS-60/63  $215;  MS-63/65  $295;  Choice 

BU  MS-65  . 525.00 

1881-0  Choice  BU  MS-65  . 525.00 

1881 -S  Select  BU  MS-63/65  . 115.00 


1882-CC  MS-63/65  $169;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 325.00 

1 882-0  MS-60  $60;  MS-63/65  $175  (five  for  $750); 
MS-65  $450;  three  pieces  for . 1,150.00 

1882- S  MS-63/65  $139  (five  for  $595;  10  for 

$1 ,095;  20  for  $2,150);  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 275.00 

1883  MS-63  $79;  M$63/65  $115;  Choice  BU, 

MS-65  . 450.00 

1883- CC  MS-63/65 . 149.00 

1883-0  MS-60  $49;  Select  Uncirculated,  MS-63 
$79;  Choice  BU  M$65  . 250.00 

1883- S  Choice  AU-55  .  195.00 

1884  M$63/65  $135  (three  for  $385);  Choice  Un¬ 
circulated,  MS-65  . 525.00 

1884- CC  MS-63  $105;  MS-63/65  $149  (three  for 

$430);  Choice  BU,  MS-65  . 249.00 

1884- 0  MS-60  $49;  M$63  $79;  MS-63/65  $115; 

MS-65  . 225.00 

1885  Choice  About  Uncirculated-55  $35; 

MS-63/65  $115  (five  for  $490);  Choice  Uncir¬ 
culated,  MS-65  . 260.00 

1885- CC  MS-63  $21 5;  MS-63/65  $329;  Choice  BU, 

MS-65  . 549.00 

1885-0  MS-63  $79;  MS-63/65  coins  taken  from 
an  original  bag  of  1,000!  Singles,  $115;  10 
pieces  for  just  $950;  Choice  Uncirculated, 
MS-65  $195;  three  for . 550.00 

1885-S  Choice  BU,  MS-65  (we  have  just  one  in 
stock) . 1,150.00 

1886  AU-55  $39;  Select  MS-63/65  $119;  Choice 

Uncirculated,  MS-65  .  195.00 

1887  MS-63/65  $79  (five  for  $350);  Choice  BU, 

MS-65  . 179.00 
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HOW  YOU  CAN  MEET  VIRGIL  BRAND 


Virgil  Brand  (1862-1926)  has  been  called  "the 
greatest  coin  collector  who  ever  lived.”  Beginning 
in  1889,  he  devoted  his  life  to  acquiring  just  about 
everything  in  numismatics.  By  the  time  of  his 
death  in  1926  his  collection  consisted  of  over 
300,000  coins,  including  great  rarities  in  duplicate 
and  triplicate!  If  his  collection  had  remained  in¬ 
tact  to  the  present  day  it  would  undoubtedly  be 
worth  the  best  part  of  a  billion  dollars! 

Q.  David  Bowers  has  created  a  beautifully  il¬ 
lustrated  hardbound  book  which  details  the  life 
and  accomplishments  of  Virgil  Brand.  The  era  in 
which  he  lived,  the  great  dealers  of  his  time  (Chap¬ 
man,  Mehl,  Spink,  Low,  Elder,  and  others),  the 
rarities  he  collected— all  are  related  in  the  man¬ 
ner  which  is  at  once  interesting,  informative,  and 
fascinating!  Once  you  open  the  book  and  begin 
reading,  "you  are  there— right  on  the  scene”  as 
things  happened  years  ago!  A  panorama  of  coins 
and  collectors— what  they  did  and  how  they  did 
it— will  unfold  for  you. 

COIN  WORLD,  via  Margo  Russell,  Editor,  said: 
"Leave  it  to  Q.  David  Bowers  to  unearth  more 
lore  than  anyone  about  Virgil  Brand,  the  legend¬ 
ary  Chicago  coin  collector.  Typically,  Bowers 
becomes  totally  absorbed  in  his  subject,  skillful¬ 
ly  transferring  his  research  onto  the  pages  of  a 
masterful  book  for  hobbyists.  VIRGIL  BRAND: 
THE  MAN  AND  HIS  ERA  parallels  and  preserves 
numismatic  history.  It  reads  like  a  novel  with 
unique  illustrations  that  capture  the  romance  and 
flavor  of  the  time.” 

D.H.,  a  Frederick,  Maryland  collector,  wrote: 
"I  received  your  wonderful  book,  VIRGIL  BRAND: 
THE  MAN  AND  HIS  ERA.  Congratulations!  I  have 
been  immersed  in  it  ever  since.  It  is  like  a  dream 
come  true  to  read  the  pages  of  the  book.” 

PRIVATE  COIN  COLLECTOR,  A  well-known 
newsletter,  wrote  a  lengthy  review  of  the  book, 
noting  in  part:  "Bowers  offers  a  fascinating  journey 
back  to  turn-of-the-century  numismatics  and  this 
highly  detailed  story  of  how  Virgil  Brand,  a 
Chicago  millionaire,  acquired  his  fabulous  collec¬ 
tion  ...  References  to  events  of  the  time  give  the 
reader  perspective  on  the  then-current  market 
values  of  the  pieces  being  purchased:  without 


such  references,  the  chronicle  of  Brand's  collec¬ 
tion  would  become  mind  boggling.  Tales  of  the 
procurement  of  1804  dollars,  Brasher  doubloons, 
1822  half  eagles,  and  of  Lafayette  dollars  being 
purchased  in  a  lot  of  1,079  pieces  (for  $1,188  for 
the  lot!)  make  fascinating  reading  for  any  coin  col¬ 
lector,  but  when  one  realizes  that  these  coins 
were  all  bought  by  a  single  person,  some  com¬ 
prehension  of  the  true  immensity  of  this  collec¬ 
tion  finally  settles  in...  It  was  a  pleasure  becom¬ 
ing  acquainted  with  Virgil  Brand  and  his  mode 
of  collecting  " 

F.J.,  an  Arizona  collector,  wrote:  "I  think  your 
new  book  about  Virgil  Brand  is  totally  fantastic! 
From  the  moment  I  picked  it  up  I  couldn't  put 
it  down  until  it  was  finished— and  that  was  four 
o'clock  in  the  morning!  I  would  like  to  order  a 
half  dozen  more  copies  to  give  to  my  friends. 
When  they  read  it,  they  can  understand  the 
fascination  I  have  had  with  the  book  and  why  coin 
collecting  is  so  interesting.” 

DONN  PEARLMAN,  well-known  CBS  radio 
personality  and  numismatic  writer,  observed: 
"The  book  gives  readers  an  admirable  perspec¬ 
tive  on  Brand's  personal  life  while  it  skillfully  traces 
his  history-making  rare  coin  purchases  from  the 
legendary  dealers  of  his  day.  The  book  provides 
a  vagarious  thrill  for  today's  collectors.  This  is  a 
fascinating  and  delightful  stroll  through  early  twen¬ 
tieth  century  coin  collecting,  an  easy-to-read 
tribute  to  the  Chicago  beer  baron  who  probably 
became  the  greatest  coin  collector— if  not 
hoarder— of  all  time." 

J.A.,  a  prominent  Boston  numismatist,  said: 
"You  make  the  subject  and  his  times  come  alive. 
The  book  sets  by  my  bedside  and  is  getting  read 
word  for  word." 


THE  NEW  YORK  TIMES,  via  Ed  Reiter,  well 
known  columnist,  noted:  "VIRGIL  BRAND:  THE 
MAN  AND  HIS  ERA  belongs  on  the  bookshelf  of 
every  true  collector— not  just  as  a  reference  work, 
but  as  a  book  to  read,  reread,  and  enjoy.  This  is 
no  mere  history  book;  Q.  David  Bowers  has  gone 
beyond  the  facts  to  capture  the  personalities  of 
both  the  man  and  his  era.  Reading  it  isn't  simply 
a  lesson,  it's  a  pleasure!" 

WHETHER  YOU  ARE  A  COLLECTOR  who  has 

been  with  the  hobby  for  many  years,  or  whether 
you  have  just  begun  your  interest,  here  is  a  book 
which  will  inspire,  entertain,  inform,  and  educate 
you— and  all  for  just  $29  postpaid. 

GUARANTEE:  If  after  reading  the  Virgil  Brand 
book  you  don't  agree  it  is  worth  the  full  price 
paid— or  more— simply  return  it  within  30  days  of 
receipt  and  an  instant  cash  refund  is  yours! 

REPORT  ON  OUR  GUARANTEE:  So  far,  not 
a  single  book  has  been  returned!  This  should  tell 
you  something.  A  real  treat— a  truly  delightful 
experience— is  in  store  for  you.  You  will  "meet 
Virgil  Brand  in  person”  through  the  pages  of  the 
book— and  we  guarantee  you  will  be  richer  for 
the  experience. 

USE  THE  ORDER  BLANK  PROVIDED  with  this 
issue  of  the  Rare  Coin  Review  to  order  your  copy, 
requesting  Stock  No.  BB-7  at  $29.  Your  copy  of 
the  248-page  illustrated  hardbound  book  will  be 
sent  right  away.  Or,  you  can  telephone  (603) 
569-5095  and  ask  for  Sandi  Scott,  manager  of  our 
Publications  Department,  to  charge  your  order  for 
this  book  (and  any  others  you  see  that  you  would 
like  to  buy)  on  your  Master  Card,  Visa,  or  AMEX 
card.  Sandi  will  ship  your  order  the  very  same  day! 

VIRGIL  BRAND:  THE  MAN  AND  HIS  ERA.  A 

wonderful  book  awaits  you! 


TAKE  ACTION! 

Right  now,  as  you  read  this  Rare  Coin  Review, 
many  items,  if  not  nearly  all  of  them,  are  still 
available  in  our  stock.  Once  the  issue  becomes 
widely  dispersed,  pieces  have  a  way  of  selling  out. 
So,  the  sooner  you  take  action,  the  greater  are 
the  chances  we  will  be  able  to  provide  you  with 
what  you  need. 
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1887- S  MS-63  $115;  MS-63/65  $189;  Choice  BU, 

MS-65  . 895.00 

1888  Select  Brilliant  Uncirculated  MS-63/65  $95; 

MS-65  . 425.00 

1888- 0  MS-63/65  $179;  MS-65  $475;  or  buy  three 

for . 1,200.00 

1888- S  Select  Brilliant  Uncirculated,  MS-63/65 

$495;  MS-65  . 1,095.00 

1889  AU-55  $35;  Select  Brilliant  Uncirculated, 

MS-63/65 . 169.00 

1889- 0  Choice  BU  MS-65  .  1,795.00 

1889- S  Choice  BU  MS-65  . 825.00 

1890  Select  Brilliant  Uncirculated,  MS-63/65  $195; 

MS-65  . 650.00 

1890- CC  VF-30 . 45.00 


1890-0  MS-63/65  $295;  MS-65,  Very  difficult  to 
find  in  this  condition.  First  order  gets  this  beau¬ 
ty  for  only . 1,250.00 

1890-S  MS-60  $65;  Choice  BU  MS-65  .  .535.00 


1891  MS-65.  A  gorgeous  Choice  Brilliant  Uncir¬ 
culated,  MS-65  specimen  put  away  many  years 
ago . 1,295.00 

1891-CC  Choice  BU  MS-65  . 1,050.00 

1891- 0  Choice  BU  MS-65  . 1,150.00 

1 891  -S  MS-63  $120;  Choice  Brilliant  Uncirculated, 

MS-65  . 595.00 

1892  Choice  BU,  MS-65.  A  sparkling  specimen 

of  one  of  the  most  desirable  Philadelphia  Mint 
issues . 1,595.00 

1 892 - CC  MS-63/65  . 495.00 


1893  AU-50  $195;  MS-63  . 550.00 

1893- CC  MS-60  . 725.00 

1894- S  MS-63  $625;  Choice  Brilliant  Uncirculated, 

MS-65 . 2,595.00 

1 895- 0  VF-20  $125;  EF-45  $325;  About  U  ncircu- 

lated-50 . 525.00 

1896  MS-63/65  $110;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 425.00 

1897  MS-63  $69;  MS-63/65  very,  very  close  to  full 

MS-65  . 179.00 

1897- S  MS-63/65  .  179.00 

1898  MS-63  $69;  MS-63/65  $115  (five  for  $575); 

MS-65  . 395.00 

1898- 0  Select  BU,  MS-63  $75;  MS-63/65  $129; 

MS-65  . 365.00 


1898- S  MS-63/65,  very,  very  close  to  full  MS-65 

$595  (five  for  $2,500);  Choice  BU,  MS-65.  We 
only  have  a  few  of  these  in  stock  and  offer 
them  for,  each . 995.00 

1899  MS-63  $165;  MS-63/65  $375;  Choice  BU, 

MS-65.  A  splendid  specimen  of  this  popular 
Philadelphia  Mint  date . 725.00 

1899- 0  MS-63/65  $135;  Choice  Brilliant  Uncir¬ 

culated,  MS-65.  A  sparkling  beauty!  $385;  or 
buy  five  for . 1,750.00 

1899- S  Popular  San  Francisco  Mint  issue. 

MS-63/65  $395  (five  for  $1,800);  Choice 
Brilliant  Uncirculated,  MS-65.  $995,  or  buy 
five  for  just  . 4,500.00 

1900  MS-63/65  . 190.00 

1900- 0  Choice  BU,  MS-65  . 395.00 

1900- S  MS-60/63  . 195.00 

1901- 0  MS-60  $55;  MS-63  $79;  MS-63/65  $165; 

MS-65  . 495.00 


1 901  -S  Choice  Brilliant  Uncirculated,  MS-65, 

Superb  satin  surfaces  . 2,795.00 

1902  MS-63/65  $295  (five  for  $1,250);  Choice 

Brilliant  Uncirculated,  MS-65 . 1,095.00 

1902-0  MS-63/65  $135;  Choice  Brilliant  Uncir¬ 
culated  MS-65 . 420.00 


1902-S  Select  Brilliant  Uncirculated,  MS-63  $375 
(five  for  $1 ,495);  MS-63/65  $595,  or  buy  three 


for  just  ! . 1 ,495.00 

1903  MS-63/65  $250;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 585.00 

1903- 0  MS-63/65  $425;  MS-65 . 895.00 

1904  MS-63/65  $395;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 1,495.00 

1904- 0  MS-63/65  $115;  MS-65 . 295.00 

1921  Morgan  MS-63/65  $89;  MS-65  .  .  .  .349.00 

1921-D  MS-60  . 45.00 

1 92 1-S  MS-63/65  . 195.00 


2,395.00 


Peace  Dollars 


1921  MS-60  $225;  MS-65/63  better  than  average 

strike  and  thus  a  premium  coin.  A  good  value 
at  $795;  Choice  BU  MS-65 . 1,400.00 

1922  MS-63/65  . 95.00 

1922- D  MS-63  $75;  MS-63/65  $195  (three  for 

$550);  Choice  BU,  MS-65.  Very,  very  elusive 
in  this  condition!  $695,  or  buy  five  (subject  to 
availability)  for  only  . 2,950.00 

1923  MS-63/65 . 75.00 

1923- D  MS-63/65  Very,  very  close  to  full  Choice 

BU,  MS-65  . 295.00 


1923- S  Select  BU  MS-63/65  $250;  Choice  BU, 

MS-65.  Jump  on  the  bandwagon  and  order 
one  of  these  if  you  would  like  a  nice  specimen. 
We  only  have  a  few  in  stock,  and  they  are 
bound  to  go  right  away . 995.00 

1924  Choice  Brilliant  Uncirculated,  MS-65. 
Popular  Philadelphia  Mint  issue  $395,  or  buy 
five  for . 1,895.00 

1924- S  Choice  Brilliant  Uncirculated,  MS-65. 

One  of  the  scarcer  issues  in  the  Peace  dollar 
series  . 2,750.00 


1925  MS-63/65  $150  (roll  of  20,  just  $1,995); 

Choice  Brilliant  Uncirculated,  MS-65  $335,  or 
buy  five  for . 1,500.00 

1925- S  MS-60  $115;  MS-63/65  $650;  Choice  BU, 

MS-65 . 1,295.00 

1926  MS-63  $1 10;  MS-63/65  $295;  Choice  Brilliant 

Uncirculated,  MS-65  . 765.00 

1926- D  Choice  Brilliant  Uncirculated,  MS-65. 

Scarce  Denver  issue . 1,100.00 

1926- S  MS-63  $95;  MS-63/65  . 275.00 

1927  MS-63  $220;  MS-63/65  $495;  Choice 

Brilliant  Uncirculated,  MS-65.  Very  scarce  in 
this  condition  . 1,295.00 

1927- S  MS-63  . 320.00 

1928  Rarest  Philadelphia  Mint  issue.  Just  two 

pieces  in  stock:  MS-63/65  $995;  Choice 
Brilliant  Uncirculated,  MS-65  1,900.00 

1934  MS-63  $210;  Choice  Brilliant  Uncirculated, 
MS-65.  We  just  have  several  of  these  in  stock, 
and  we  offer  them  below  wholesale,  one  per 
buyer,  for . 1,195.00 


1892-0  Choice  BU,  MS-65 
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Hans  Schulman  Remembers  Virgil  Brand 

and  His  Coins 


The  following  article  was  written  for  the  "Rare  Coin  Review "  by  Hans 
M.F.  Schulman,  with  traditions  of  a  family  business  in  Amsterdam,  Holland, 
conducted  a  large  and  successful  coin  business  in  New  York  City  for  many 
years.  Now  a  resident  of  Spain,  Hans  recently  penned  some  recollections 
concerning  Virgil  Brand  and  his  coins. 

It  was  1926...  The  place  was  Amsterdam,  site  of  my  fami¬ 
ly's  rare  coin  business...  I  was  13  years  old... 

My  father  always  got  home  around  six  in  the  evening.  He 
had  his  Dutch  gin  and  then  went  to  dinner.  Dinners  at  our 
home  started  not  later  than  6:30.  Father  was  generally  very 
cheerful,  enjoying  his  relaxation  after  a  typically  busy  day 
in  the  Jacques  Schulman  numismatic  house.  This  was 
located  on  one  of  Amsterdam's  beautiful  canals,  and  was 
the  establishment  founded  by  Jacques  Schulman,  run  in 
1926  by  the  two  sons  (Max  and  my  father)  and  my  uncle, 
Andre.  The  father  of  the  present-day  (1984)  Jacques 
Schulman,  my  cousin,  is  still  at  the  same  address. 

"What's  the  matter,  Max,"  my  mother  asked  on  that 
beautiful  warm  June  day  in  1 926.  The  sun  was  shining  into 
the  dining  room,  and  it  was  the  month  in  which  the  days 
are  longest.  A  cheerful  aspect  prevailed.  Except  for  my 
father.  "Aren't  you  feeling  well,  Max,"  my  mother  insisted. 

"BRAND  DIED!"  That  was  all  Father  said.  My  mother 
turned  to  me  and  my  younger  sister,  Elly  (who  now,  in  1 984, 
lives  in  Michigan),  and  directed:  "You  children  must  keep 
quiet.  Don't  ask  your  father  anything,  don't  bother  him." 

I  didn't  understand  what  "Brand  died"  meant,  but  I  didn't 
dare  to  ask.  We  ate  quickly,  and  it  is  a  rare  situation  to  eat 
quickly  in  a  Dutch  household.  We  got  up  and  went  to  our 
rooms. 

After  weeks  of  hearing  the  name  Brand  mentioned  I  dared 
to  ask  what  this  meant,  this  Brand  situation. 

"You'll  understand  who  Brand  is  when  we  don't  have 
the  money  to  keep  you  in  that  luxurious  school,"  Father 
said.  When  I  continued  to  show  my  lack  of  understanding, 
Father  got  annoyed. 

"You  know  I  go  all  the  time  to  America,  we  earn  our  liv¬ 
ing  selling  rare  coins,  and  we  have  lost  our  best  customer. 
We  have  to  spend  less  money.  We  will  go  on  shorter 
vacations." 

But  in  my  thirteenth  year  of  age  I  did  not  fully  com¬ 
prehend  what  was  going  on.  The  school,  the  friends,  the 
birthday  parties  continued  as  before.  We  went  for  six  weeks 
on  vacation  to  Switzerland.  Father  mentioned  Brand's  name 
less  and  less  at  home.  I  forgot  it.  Life  didn't  seem  to  have 
changed.  In  1927  I  heard  the  name  Brand  at  the  dinner  table 
again. 


My  father  was  not  a  man  to  talk  about  the  office,  once 
he  was  home.  But  the  Brand  matter  broke  the  habit  of  not 
talking  "shop." 

What  happened  in  1927?  The  estate  of  Virgil  Brand  found 
a  good  number  of  unopened  packages.  Many  of  the 
unopened  items  came  from  Amsterdam  and  carried  the 
Schulman  label.  Virgil  did  not  open  all  the  packages  as  he 
received  them.  There  were  so  many  parcels  coming  in  that 
Virgil  didn't  have  the  time  to  work  on  everything  right  away. 
It  seems  that  in  1926  he  was  at  least  a  year  or  two  behind 
in  opening  packages! 

The  estate  advised  that  they  were  not  going  to  pay  for 
unopened  packages  and  that  they  did  not  accept  the  state¬ 
ment  sent  by  the  firm  of  Jacques  Schulman  in  Amsterdam. 
They  were  going  to  return  all  unopened  packages...  My 
father's  firm  started  legal  proceedings  in  Cook  County,  Il¬ 
linois,  quite  a  daring  action  from  so  far  away  in  Holland. 

A  settlement  was  reached  by  which  packages  that  arrived 
after  June  20,  1926  could  be  returned,  but  all  those  which 
arrived  before  June  20,  1926  would  have  to  be  paid  for  by 
the  estate.  The  amount  of  the  purchase  price  in  United 
States  funds  came  to  $300,000. 

Later  when  I  grew  up  and  entered  into  the  business— it 
was  1937  then— I  came  across  certain  pieces  in  the  inven¬ 
tory  which  had  been  in  the  unopened  Brand  packages  that 
had  been  permitted  to  be  returned.  These  coins  had  been 
returned  in  the  very  late  1 920s  and  had  come  to  rest  in  the 
inventory  when  the  Great  Depression  started.  We  still  had 
these  in  1 937.  Finally  most  of  them  were  sold  at  a  loss.  Coin 
prices  had  been  going  lower  and  lower,  a  discussion  that 
was  to  become  familiar  once  again  years  later  around  1980. 

It  was  not  the  only  time  that  our  firm  was  caught  in  a 
$300,000  debt  that  was  hard  to  collect.  It  happened  again 
in  1952.  My  father  had  long  since  passed  away,  having  died 
in  1943  in  Sobibor,  Poland,  a  camp  not  far  from  the  in¬ 
famous  Auschwitz. 

I  had  opened  a  numismatic  business  in  New  York  in  1939, 
calling  it  Hans  M.F.  Schulman,  so  as  not  to  confuse  it  with 
the  Amsterdam  firm.  Father  in  1939  sent  a  short  wire  when 
war  broke  out:  "DON'T  RETURN.  OPEN  BUSINESS  IN 
YOUR  NAME  AND  BECOME  AN  AMERICAN.  Hollanders 
were  always  proud  to  become  American  citizens  and 
generally  were  good  Americans.  I  followed  Father's  instruc¬ 
tions  and  am  proud  to  be  an  American  today. 

The  $300,000  which  was  owed  to  me  in  1952  was  an  un¬ 
paid  amount  by  His  Majesty  King  Farouk,  who  abdicated 
in  1952,  fled  from  Egypt,  and  left  his  coin  collection  in  C  airo. 
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He  settled  in  Rome  in  a  small  flat,  sad  and  lonely.  The  de¬ 
mand  to  "Please  pay  your  bill!,"  was  answered  by  a  wire: 
"Coins  are  in  Cairo,  the  Egyptian  government  must  pay 
you."  Wires  certainly  have  played  an  important  role  in  my 
life!  That  was  easier  said  than  done.  I  was  thinking  of  Father 
and  Brand.  Will  I  get  matters  settled  like  he  did  in  Cook 
County? 

I  went  into  the  Egyptian  Supreme  Court.  My  argument 
became  that  the  Egyptian  government  had  confiscated 
American  property.  The  invoices  stated  clearly,  "Title  does 
not  pass  until  paid  for." 


Winning  the  trial  was  only  the  beginning.  Getting  part  of 
the  $300,000  in  coins  and  part  in  American  dollars  took 
1 8  months  of  discussions  with  the  authorities  and  involved 
permission  from  customs,  currency  control,  inland  revenue 
and  so  on.  However,  in  the  end  I  succeeded. 

Twice  a  sum  of  $300,000  has  been  important  in  the  same 
numismatic  family.  It  is  quite  a  strange  coincidence.  Another 
time  and  I'll  tell  more  about  Farouk  and  other  unusual 
numismatic  events... 


INVESTMENT  REPORT  CARD 

The  February  1984  issue  of  Fact  magazine 
published  on  page  13  an  "Investment  Report 
Card"  listing  the  performance,  by  their  calcula¬ 
tions,  of  various  investment  vehicles.  As  a  long¬ 
term  investment  (items  purchased  five  years  ago) 
coins  stood  right  at  the  top  of  the  list.  According 
to  the  figures  printed,  $1 0,000  invested  in  various 
categories  performed  as  follows  over  a  five-year 


span: 

Coins . $47,023 

Growth  Funds . 26,789 

OTC  Stocks . 24,908 

Gold . 20,930 

NYSE  Stocks . 20,284 

Chinese  Ceramics . 19,045 

Income  Funds . 18,735 

Money  Market  Funds . 17,944 

Treasury  Bonds . 16,557 

Silver . 16,527 

Yankee  Bonds . 16,489 

Ginnie  Mae  Bonds . 15,364 

Corporate  Bonds . 14,332 

Single  Family  Home . 13,865 

Gems . 13,052 

Passbook  Account  . 12,954 

Platinum  . 12,923 

Stamps . 12,903 

Old  Masters  Paintings . 12,543 

Municipal  Bond  Funds . 11,923 

Diamonds . 7,750 


While  we  have  always  advocated  that  the  best 
way  to  invest  in  coins  is  to  collect  them,  still  it  is 
inspiring  to  see  how  well  coins  have  done  as  a 
pure  investment! 


LIKES  HIS  BOOK! 

L.G.,  who  lives  in  Biloxi,  Mississippi,  wrote  to 
us  on  March  7th  to  order  a  copy  of  the  book, 
Adventures  With  Rare  Coins,  noting  at  the  same 
time: 

"I  purchased  High  Profits  from  Rare  Coin  Invest¬ 
ment  from  you  last  year.  I  consider  it  to  be  my 
main  source  of  information  for  coins.  It  is  in¬ 
teresting,  informative,  and  straightforward.  When 
I  first  purchased  the  book  I  had  seen  your  $100 
Challenge.  I  was  set  to  prove  you  wrong.  Alas, 
I  have  failed,  for  which  I  thank  you!  The  book  in¬ 
deed  is  everything  you  say  it  is— and  more." 


COIN  QUIZ 

Persons,  Places,  and  Things 

See  how  well  you  can  do  in  the  following  Coin 
Quiz.  All  information  is  taken  from  the  popular 
Guide  Book  of  United  States  Coins,  although  we 
must  confess  that  some  questions  are  a  bit  tricky! 
Probably  a  score  of  50%  or  better  correct  is  do¬ 
ing  really  well! 

1.  John  Reich  accomplished  many  things, 
including: 

a.  Conducting  coin  auctions  circa 
1880-1900 

b.  Designing  the  new  half  dollar  of  1807 

c.  Administering  the  Philadelphia  Mint  in 
1793 

d.  Writing  a  reference  on  half  cents 

2.  A  "key  date"  or,  more  properly,  a  key 
variety,  among  Liberty  walking  half  dollars 
1916-1947  is: 

a.  1936-B 

b.  1937-D 

c.  1938-D 

d.  1944-S 

3.  Among  small  cents  in  the  American  series, 
which  one  of  the  following  dates 
represents  the  only  year  of  its  design  type? 

a.  1859 

b.  1867 

c.  1910 

d.  1974 

4.  David  Parsons  and  Benjamin  Hawkins 
were  associated  with  what  coin  issue? 
(Tricky,  tricky!): 

a.  1856  Flying  eagle  cent 

b.  1909  V.D.B.  cent 

c.  1936  Wisconsin  commemorative  50c 

d.  1849  Templeton  Reid  $25 

5.  In  terms  of  pieces  made  for  circulation,  on 
what  denomination  did  the  motto  IN  GOD 
WE  TRUST  first  appear? 

a.  Half  dollar 

b.  20-cent  piece 

c.  Silver  dollar 

d.  Two-cent  piece 

6.  Anthony  C.  Paquet  was  employed  as  an 
engraver  at  the  Philadelphia  Mint  for  many 
years.  However,  only  one  of  his  designs 
ever  reached  circulation  to  an  appreciable 
extent.  Can  you  identify  it? 

a.  1861-S  $20 

b.  1892  Columbian  50c 
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c.  1839  Liberty  Seated  50c 

d.  1854  $1  gold 

7.  Which  of  these  Morgan  silver  dollars  has 
the  lowest  mintage? 

a.  1879-CC 

b.  1882-CC 

c.  1885-CC 

d.  1889-CC 

8.  Which  of  these  Morgan  silver  dollars  has 
the  highest  price  in  MS-65  grade? 

a.  1879-CC 

b.  1882-CC 

c.  1885-CC 

d.  1889-CC 

9.  Laurel  Gardin  Fraser  designed  the  Grant 
commemorative  half  dollar  of  1922.  What 
famous  American  coin  did  her  husband 
design? 

a.  The  Indian  or  buffalo  nickel 

b.  The  "Mercury"  dime 

c.  The  1921  Peace  silver  dollar 

d.  The  1908  Indian  $5  gold 

10.  Which  of  these  coins  does  not  have  the 
motto  IN  GOD  WE  TRUST? 

a.  1938  Jefferson  nickel 

b.  1916  "Mercury"  dime 

c.  1916  Barber  quarter 

d.  1916  Barber  dime 

How  well  did  you  do?  Here  are  the  correct 
answers:  1-b,  2-c,  3-a,  4-c,  5-d,  6-a,  7-c,  8-d,  9-a, 
and  10-d. 


IS  THIS  YOUR  FIRST  ISSUE? 

If  you  are  receiving  this  copy  of  the  Rare  Coin 
Review  as  a  sample  issue,  then  we  invite  you  to 
jump  on  the  bandwagon  and  subscribe!  For  just 
$10  you  receive  our  next  six  Rare  Coin  Review 
issues,  which  at  the  cover  price  of  $3  each  is  a 
$18  value!  Better  yet,  send  us  $35  and  you  will 
get  our  next  six  Rare  Coin  Review  issues  plus  the 
next  six  "grand  format"  color-illustrated  auction 
catalogues,  plus  prices  realized  issued  after  each 
sale  (an  important  market  guide!),  issued  by  our 
related  firm,  Auctions  by  Bowers  and  Merena,  Inc. 

Jump  on  the  bandwagon  and  send  your  sub¬ 
scription  today!  In  that  way  you  will  not  miss  a 
single  one  of  the  great  issues  we  are  now  pre¬ 
paring! 


1934-D  MS-63/65  . 895.99 

>935  MS- 60/63  $115  MS-63/65  $395;  Choice 
Brilliant  Uncirculated,  MS-65 . 965.00 


Trade  Dollars 

1873  First  year  of  issue  for  this  denomination. 


AU-50,  fully  brilliant  . 375.00 

1874  Uncirculated  MS-60/63,  frosty  .  .  1,250.00 

1874- CC  EF-40  . 175.00 

1875- CC  EF-45  . 195.00 


1875- S  AU-55.  Much  original  mint  lustre.  A  nice 

piece  for  a  type  set— and  for  a  fraction  of  the 
price  of  full  Uncirculated  $395;  Select  Brilliant 
Uncirculated,  MS-63.  Attractive  light  toning. 
Especially  sharply  struck.  A  magnificent  piece 
that  is  just  a  whisper  away  from  full  MS-65 
grade! . 1,395.00 

1876- S  MS-60.  Nicely  toned  $695;  Select  BU 

MS-63  $1,650;  MS-63/65  . 1,900.00 

1877  Very  Fine . 95.00 

1877- S  EF-45  $175;  AU-55  $395;  Uncirculated 

MS-60/63  $1,250;  Select  BU,  MS-63  $1,650; 
Choice  Uncirculated,  MS-65.  A  simply  splen¬ 
did  specimen! . 3,475.00 

1878- S  EF-40  $139;  EF-45  $175;  Choice  About 

Uncirculated-55  . 395.00 

1879  Proof-60.  Proof-only  date  with  a  total  issue 
of  just  1,541  pieces . .' . 1,150.00 


1880  Choice  Brilliant  Proof-65.  A  splendid 
specimen  of  this  Proof-only  issue.  Just  one  in 
stock . .3,975.00 


Gold  Dollars 

1849  Open  wreath  with  L.  Large  head.  Fully 
lustrous  AU-50  . 365.00 

1 849-0  Extremely  Fine-45  with  lots  of  remaining 
lustre . 350.00 

1851  -C  Scarce  Charlotte  Mint  issue.  VF-20  $425; 
VF-30 . 595.00 

1853  VF-30  $245;  EF-45  $295;  AU-50  $395;  About 
Uncirculated-55,  very  close  to  MS-60  $495; 
Choice  Brilliant  Uncirculated,  MS-65.  A 
superb  specimen  of  this  gold  dollar  issue.  Fully 
frosty  fields  and  a  needle-sharp  strike  combine 
to  make  this  one  of  the  nicest  gold  dollars  we 
have  seen  of  any  date  of  the  era.  An  item  for 
the  connoisseur! . 4,975.00 

1853-0  AU-55.  Sharply  struck  and  with  nearly  full 
original  mint  lustre.  New  Orleans  gold  dollars 
are  several  times  scarcer  than  their 
Philadelphia  Mint  counterparts . 595.00 

1856  Slanting  5  in  date.  AU-55  . 495.00 


1857-C  Small  mintage  of  13,280  pieces.  Popular 
issue  from  the  Charlotte  mint.  EF-40  695.00 

1860-S  Another  low  mintage  Type  III  dollar.  Ex¬ 
tremely  Fine-45 . 595.00 


1853  About  Uncirculated-50.  Much  original  mint 
lustre . 695.00 

1874  Extremely  Fine-45  with  some  claims  to 
AU-50  . 495.00 

1915  Select  BU  MS-63,  Beautiful  satin  surfaces. 
The  only  problem  we  ever  have  when  buy¬ 
ing  coins  of  this  quality  is  that  we  can  never 
get  enough  of  them  . 1,395.00 


1866  AU-55.  A  sharp  and  lustrous  specimen  of 
one  of  the  prominent  scarcities  among  gold 
dollars.  Just  7,100  business  strikes  were  made 
in  an  era  in  which  collectors  paid  virtually  no 
attention  to  them.  Seldom  offered  for  sale  in 
any  grade . 1,495.00 

1886  Proof-65  Certainly  one  of  the  highlights  in 
this  issue  of  the  Rare  Coin  Review.  Mintage  of 
1,016  Proofs.  An  excellent  coin  for  the  type 
set  and  priced  at  not  much  more  than  a 
Choice  business  strike  . 6,500.00 


Quarter  Eagles 


1839-0  EF-45  Lots  of  lustre .  895.00 

1857-S  EF-45 . 395.00 

1926  Indian.  Choice  BU,  MS-65 . 2,250.00 

1929  Choice  BU,  MS-65.  Last  year  of  the  quarter 
eagle  series  . 2,250.00 


Three  Dollar  Gold 

1856  EF-40  . 850.00 


1889  Choice  Brilliant  Uncirculated,  MS-65.  Last 
year  of  the  $3  piece,  and  one  of  the  lowest 
mintages  of  the  entire  series.  Just  2,300 
business  strikes  were  made!  An  excellent  value 
for . 9,450.00 


Half  Eagles 

1853-D  EF-40  Small  dent  in  obverse  field.  A 
bargain  at . 575.00 

1860  Scarce  Philadelphia  Mint  issue.  Attractive, 
VF-30 . 525.00 

1873  Open  3,  Choice  AU-55.  We  believe  Choice 
AU  gold  is  one  of  the  best  values  in  today's 
market.  Only  . 335.00 

1891-CC  Choice  AU-55 . 695.00 


Eagles 


1841  EF-45  . 495.00 

1851-0  EF-45  . 595.00 


Double  Eagles 


1876-CC . 995.00 

1894  MS-63  . 895.00 

1899  EF-45  . 625.00 

1909-S  MS-63/65  .  1,695.00 


Commemorative  Coins 

1900  Lafayette  silver  dollar.  EF-40,  some  edge 
bruises  $295;  Select  Uncirculated  MS-63 

$1,695;  MS-63/65  fully  brilliant.  A  most  pleas¬ 
ing  example . 2,250.00 

1921  Alabama  (half  dollar,  the  denomination  of 
this  and  the  following  silver  commemoratives 
in  the  present  listing).  Choice  Brilliant  Uncir¬ 
culated,  MS-65.  Although  MS-60  examples  are 
seen  with  some  frequency,  MS-65  pieces  are 
legitimately  rare.  We  realize  that  the  price  we 
are  charging  for  this  is  over  other  current 
listings— and  hasten  to  point  this  out  directly. 
However,  we  are  equally  sure  that  if  you  ex¬ 
amined  most  pieces  offered  as  "MS-65"  on  the 
present  market  you  will  find  that  many  of  them 
would  have  trouble  being  strict  MS-63  coins! 
First  telephone  call  to  Tom  Becker  gets  it  for 
only  .  1,495.00 

1921  Alabama.  2x2  in  field.  Choice  Brilliant  Un¬ 
circulated,  MS-65.  A  splendid  specimen  of  an 
issue  which  is  very,  very  difficult  to  find  in  this 
condition.  Probably  worth  a  couple  hundred 
dollars  more  than  our  price  of  .  .  .1,595.00 


The 

Bowers  and  Merena  Galleries 
COMPARISON  TEST 

The  Bowers  and  Merena  Galleries  Comparison 
Test  has  never  been  successfully  challenged.  But, 
we  invite  you  to  try!  After  receiving  an  order  from 
this  issue  of  the  Review  we  invite  you  to  compare 
the  coins  received,  item  by  item,  with  those 
available  from  any  other  source.  You  have  to 
make  an  in-person  comparison  of  the  coins  we 
deliver,  for  comparing  them  to  pieces  advertised 
by  others  (but  not  delivered  to  you  or  seen  by  you) 
without  examining  the  quality  is  not  meaningful. 
You  have  30  full  days  to  do  this!  If  you  do  not 
agree  that  the  value  delivered  by  Bowers  and 
Merena  Galleries  is  the  very  best  you  can  buy,  just 
return  the  coins  and  we  will  give  you  an  instant 
refund!  Offhand  you  might  think  we  are  taking 
a  big  chance  by  making  such  a  challenge.  But, 
if  history  repeats  itself,  not  one  single  coin  will  be 
returned  as  the  result  of  an  unfavorable 
comparison! 
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TOM  BECKER  DISCUSSES  COIN  COLLECTING 


Tom  Becker,  senior  numismatist  at  Bowers  and 
Merena  Galleries,  gives  some  views  concerning  the 
coin  collecting  scene. 

How  should  I  begin  a  coin  collection?  Which 
coins  do  you  think  would  be  best  for  me?  How 
can  I  best  enjoy  the  hobby  side  of  coins  and  still 
hope  to  receive  a  good  return  on  my  investment? 
These  are  just  a  few  examples  of  the  kinds  of  ques¬ 
tions  I  am  asked  nearly  every  day,  and  each  is  cer¬ 
tainly  deserving  of  an  answer. 

Rather  than  begin  a  complicated  discussion 
covering  every  possible  point  of  view,  it  would 
seem  most  productive  if  I  simply  related  some  of 
my  personal  preferences  and  experiences.  Ask¬ 
ing  for  advice  is  a  lot  like  going  to  a  doctor:  it  is 
always  reassuring  to  know  that  your  prescription 
is  for  the  same  medicine  that  the  physician  has 
taken  himself. 

One  of  the  primary  reasons  that  coin  collecting 
has  remained  a  popular  and  alive  hobby  is  that 
every  collector  and  investor  is  free  to  pursue 
numismatics  on  his  own  terms  and  in  his  own 
way.  What  has  worked  very  well  for  me  and  many 
others  may  not  be  right  for  you,  but  perhaps  some 
of  what  I  have  to  say  could  be  modified  to  suit 
your  own  needs  and  interests. 

Personally,  I  prefer  concise  and  unusual  coin 
collections.  I  like  to  select  an  interesting  project 
that  is  within  my  means  and  can  be  completed 
within  a  reasonable  rate  of  time.  While  I  might 
dream  of  someday  owning  a  complete  set  of 
MS-65  double  eagles,  I  realize  that  the  possibility 
of  completing  such  a  set,  even  if  I  had  the  funds 
available,  is  a  hopeless  task.  Furthermore,  since 
I  enjoy  collecting  all  types  of  coins  I  have  little 
interest  in  devoting  all  my  time  and  extra  income 
to  one  specialized  collection. 

Instead,  I  would  rather  build  a  complete  col¬ 
lection  of  1 91 7  quarters,  for  example.  This  set  con¬ 
tains  only  six  coins,  I  can  pick  a  grade  range  of 
coins  that  won't  play  havoc  with  my  budget,  and 
even  as  picky  as  I  tend  to  be,  I  will  be  able  to  find 
just  the  right  coins  if  I  am  patient.  Should  I  then 
desire  to  acquire  more  Standing  Liberty  quarters, 
the  set  I  already  have  can  be  easily  expanded.  If 
I  choose  to  move  on  to  another  area  of  interest, 
then  the  collection  I  have  built  will  remain  intact 
as  an  important  part  of  a  larger  assortment  of 
coins.  In  the  future,  should  I  decide  to  part  with 
my  quarter  set,  I'll  have  something  to  sell  that's 
both  popular  and  interesting  to  a  large  number 
of  potential  buyers. 

I  have  always  been  fond  of  Lincoln  cents,  yet 
the  prospect  of  building  a  complete  set  holds  lit¬ 
tle  interest  to  me.  There  is  simply  too  many  coins 
to  make  it  a  comfortable  project.  Should  I  just 
forget  Lincoln  cents,  even  though  I  have  a  real 
interest  in  the  coins?  No,  I  would  rather  pick  just 
my  favorite  issues,  the  San  Francisco  Mint  coins, 
and  build  a  complete  set  of  these.  My  set  will  con¬ 
tain  lots  of  low-mintage  coins,  including  many  of 
the  key  dates  found  in  a  complete  set.  Since  I've 
trimmed  the  project  down  to  reasonable  size,  I 
can  collect  the  coins  I  like  the  most  in  a  higher 
grade  and  work  towards  building  a  nicely 
matched  set.  When  I  am  finished  I  will  have  a 
beautiful  little  "penny”  set  that  contains  most  of 
the  goodies  and  none  of  the  fillers.  Since  I  have 
built  several  of  these  sets  in  the  past,  I  know  that 
should  I  wish  to  sell  my  set,  I  will  have  no  trou¬ 
ble  at  all  finding  an  eager  buyer. 


Before  starting  to  build  another  collection  of 
coins,  I  try  to  remember  the  advice  I  was  once 
given  about  writing  by  an  English  professor.  His 
warning  was  that  if  I  was  assigned  a  500-word 
essay  and  I  picked  a  topic  that  was  too  broad,  then 
chances  are  very  good  that  whatever  I  had  to  say 
would  be  both  incomplete  and  uninteresting.  The 
same  is  very  true  in  the  field  of  numismatics. 
When  viewed  as  a  whole,  the  hobby  can  appear 
to  offer  a  bewildering  ray  of  alternatives.  It  is  far 
better  to  investigate  and  then  dissect  a  series,  pick 
out  an  interesting  segment,  and  begin  with  a 
workable  project.  If  I  have  done  my  homework, 
then  the  new  collection  will  be  reasonably  com¬ 
plete  and  interesting,  both  to  me  as  well  as  to 
others. 

Large  cents  have  always  been  a  favorite  series 
of  mine.  But  the  coins  are  only  appealing  in  the 
higher  grade.  My  personal  preference  is  for  nice 
glossy  tan  coins  in  Choice  AU-55  or  MS-60  con¬ 
dition.  Because  of  this  interest  in  choice  coins,  I 
began  my  large  cent  collection  with  the  1837  to 
1857  years.  This  group  of  coins  is  available  in  the 
grades  I  like  best.  There  are  no  "stopper"  rarities 
in  the  series,  and  I  realize  the  set  would  not  take 
me  a  lifetime  to  complete.  When  I  began  building 
the  set  I  found  that,  with  the  exception  of  a  few 
type  collectors,  I  had  little  competition  in  the 
marketplace.  Once  I  had  the  set  completed  I  was 
presented  with  several  pleasant  options.  I  could 
expand  the  set  backwards  to  include  the  earlier 
dates  or  find  many  interesting  varieties  of  the  Cor¬ 
onet  series  that  are  listed  in  the  Guide  Book.  As 
it  turned  out  I  did  both.  My  first  "short"  set  of 
large  cents  was  completed  when  I  was  15  years 
old.  While  many  years  have  passed  since  then, 
remembering  all  the  fun  I  had  building  the  set 
makes  me  want  to  begin  another  one  tomorrow! 

Building  small,  personalized  collections  has  also 
allowed  me  the  luxury  of  working  on  several  pro¬ 
jects  at  the  same  time.  The  purpose  of  being  a  col¬ 
lector  is  to  collect  things.  I  enjoy  the  flexibility  that 
building  a  tidy  little  collection  affords. 

Since  I  have  been  working  directly  with  collec¬ 
tors  for  many  years,  I  have  seen  first-hand  just  how 
ingenious  and  creative  some  numismatists  can  be 
when  deciding  on  a  collection.  One  only  needs 
to  spend  a  few  minutes  in  the  exhibit  room  at  a 
major  convention  to  see  how  clever  a  collector 
can  be.  One  award-winning  exhibit  that  I 
remember  well  was  titled  "Women  and  Their 
Coins."  This  exhibit  was  assembled  by  the  wife 
of  the  local  coin  club  president  and  featured  ex¬ 
amples  of  United  States  coins  designed  by 
women.  How  many  women  coin  designers  can 
you  name?  To  find  the  answer,  one  only  need  ex¬ 
amine  the  commemorative  half  dollar  series. 
Many  of  these  beautiful  coins  were  designed  by 
Gertrude  K.  Lathrop,  Laura  Gardin  Fraser,  and 
others.  And,  of  course,  Elizabeth  Jones,  present¬ 
ly  chief  engraver  of  the  United  States  Mint,  is  well 
known  for  her  1982  Washington  commemorative 
half  dollar.  The  deeper  you  dig  and  the  more  you 
investigate,  the  more  fun  numismatics  can  be. 
Women  on  coins  is  just  one  of  many  suggestions. 

Customizing  a  coin  collection  to  suit  your 
special  interests  is  desirable  even  if  you  have  a 
large  amount  of  money  to  spend  on  coins.  If  you 
are  on  a  very  limited  budget,  then  it  becomes 
necessary. 

For  many  years  I  worked  closely  with  a  collec¬ 
tor  who,  as  far  as  I  could  determine,  had  unlimited 
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funds  to  spend  on  his  hobby.  When  we  first  met, 
he  had  been  collecting  for  about  six  months  and 
had  accumulated  a  hodge-podge  of  gold  coins. 
Like  the  hungry  shopper  who  goes  to  the  grocery 
store  without  a  list,  he  had  randomly  selected  his 
purchases  with  little  thought  or  direction.  As  a 
result,  he  had  become  frustrated  and  confused. 
His  coins  ranged  in  condition  from  damaged  Fine 
to  Uncirculated.  Somehow  he  even  managed  to 
buy  two  obvious  counterfeits!  I  proposed  that 
before  giving  up  on  coins  he  should  come  up  with 
a  plan  and  start  over.  I  suggested  that  given  a 
weekend  to  prepare  it,  I  could  come  up  with  a 
list  giving  a  hundred  different  ways  to  collect  gold! 
We  made  plans  to  meet  again  the  first  part  of  the 
week  and  then  adjourned  our  meeting. 

On  Monday  morning  we  began  discussing  some 
of  the  options  I  had  been  thinking  about.  I  no¬ 
ticed  the  gleam  returning  to  the  collector's  eyes 
as  we  talked.  While  reviewing  his  previous  pur¬ 
chases,  I  pointed  out  that  he  had  already  com¬ 
pleted  one  set.  "How  on  earth  did  I  manage 
that?"  he  asked.  "Well,"  I  said,  "you  have  a  com¬ 
plete  set  of  Type  I  $1  gold  pieces  struck  at  the  San 
Francisco  Mint."  I  then  held  up  his  1854-S  gold 
dollar  and  pointing  out  that  since  this  was  the  only 
coin  of  this  type  struck  in  San  Francisco  it  con¬ 
stituted  a  "complete"  set!  I  then  suggested  that 
we  expand  his  one-coin  set  by  obtaining  all  of  the 
San  Francisco  Mint  gold  dollars.  Since  the  set  con¬ 
tains  only  seven  coins,  the  collection  progressed 
rapidly.  When  he  finally  added  the  rare  1870-S, 
both  of  us  were  very  pleased  at  what  he  had 
accomplished. 

For  a  number  of  years  I  worked  with  my  friend 
in  the  building  of  special  sets.  Sometimes,  after 
hours  of  burying  his  nose  in  the  Guide  Book,  my 
friend  would  come  up  with  a  new  idea.  Re¬ 
sponding  to  the  challenge,  I  would  often  make 
my  own  suggestions.  Later,  I  was  commissioned 
to  sell  his  collection.  Modesty  aside,  I  have  to  say 
that  it  was  one  of  the  finest  numismatic  proper¬ 
ties  I  have  ever  handled— all  of  this  from  a  in¬ 
auspicious  hodge-podge  beginning! 

I  could  continue  to  illustrate  the  point  of  this 
article  with  many  other  examples  of  productive 
and  enjoyable  ways  to  collect  coins.  I  know  first¬ 
hand  of  dozens  of  collections  that  have  been  great 
fun  as  well  as  financially  rewarding  endeavors. 

Just  as  I  did  with  my  friend  who  loved  gold 
coins,  each  day  I  work  with  collectors  in  all  parts 
of  the  country  who  are  doing  the  same  sort  of 
thing.  Though  I  am  surrounded  by  coins  and 
spend  many  hours  each  week  as  a  professional 
numismatist,  the  collector  instinct  in  me  has 
always  remained  enthusiastic.  Over  the  years  I 
have  developed  a  high  regard  for  good  coins  and 
an  even  greater  respect  and  admiration  for  the 
people  who  collect  them. 

If  you  are  at  loose  ends  so  far  as  collecting  ob¬ 
jectives  are  concerned,  why  not  consider  form¬ 
ing  some  "special"  sets  such  as  I  have  suggested? 
The  possibilities  are  literally  endless.  If  you  would 
like  me  to  help  you  with  a  special  collection  or 
if  you  wish  to  discuss  some  projects  you  have  in 
mind,  please  give  me  a  call  or  write  me  a  letter. 
It  would  be  nice  to  hear  from  you.  An  accompa¬ 
nying  article,  "Rambling  Through  the  Guide 
Book,"  discusses  further  the  "special  collection" 
idea. 


By  Thomas  j.  Becker 


Rambling  Through  the  Guide  Book 


When  I  began  collecting  coins  as  a  youngster, 
finding  scarce  San  Francisco  cents  in  pocket 
change  was  a  real  event.  Silver  dollars  could  be 
found  at  the  time,  and  I  looked  forward  to  find¬ 
ing  my  first  Carson  City  issue.  When  I  came  across 
it  I  was  confronted  with  a  specimen  so  worn  that 
it  took  a  magnifying  glass  and  considerable  im¬ 
agination  to  find  the  twin  CC  under  the  eagle's 
tailfeathers. 

To  me,  the  branch  mints  bring  to  mind  life  on 
the  Mississippi  Delta,  rich  silver  and  gold  fields 
and  visions  of  tiny  settlements  in  the  mountains 
of  Georgia  and  North  Carolina,  the  Gold  Rush  of 
California,  and  other  fancies.  Because  collecting 
branch  mint  coinage  is  so  interesting,  I  always  try 
to  include  coins  with  mintmarks  in  the  sets  I  build. 

One  of  my  favorite  ways  to  combine  the  coins 
I  like  best  in  a  type  set  is  to  assemble  a  collection 
which  includes  the  last  year  of  issue  for  each 
denomination.  For  example,  such  a  set  of  coins 
struck  at  the  New  Orleans  Mint  would  comprise 
the  following  12  pieces: 

Three-cent  silver  1851 
Ha  If  dime  1860 
Dime  1909 
Quarter  1909 
Half  dollar  1909 
Silver  dollar  1904 
Gold  dollar  1855 
Quarter  eagle  1857 
Three  dollar  gold  1854 
Half  eagle  1909 
Eagle  1906 
Double  eagle  1879 

Of  added  interest  is  the  fact  that  in  the  case  of 
the  three-cent  silver  and  three-dollar  gold  the  first 
year  of  production  also  happened  to  be  the  last! 

It  is  not  unusual  to  find  that  a  series  of  coins 
which  really  catches  my  interest  contains  great 
rarities  which  makes  collecting  these  coins  in  a 
traditional  fashion  next  to  impossible.  The  gold 
coin  designs  produced  by  Augustus  Saint- 
Gaudens  are  among  the  most  beautiful  and 
popular  of  all  United  States  coins,  and  yet  for  most 
collectors  building  complete  sets  of  these  $10  and 
$20  gold  pieces  is  prohibitively  expensive.  If  we 
study  the  history  of  these  issues  we  will  find  that 
Saint-Gaudens'  work,  while  widely  admired,  was 
not  accepted  without  controversy.  When  it  was 
noticed  that  the  national  motto  IN  GOD  WE 
TRUST  was  omitted  from  the  coins  in  1907,  many 
detractors  referred  to  the  pieces  as  “Godless.''  In 
1908  the  motto  was  added  to  both  denomina¬ 
tions,  thus  creating  in  a  single  year  an  interesting 
set.  Combining  the  $10  and  $20  coins  one  can 
have  an  interesting  and  beautiful  collection  of  four 
coins  of  the  1908  year  with  and  without  the  motto. 

Two  other  very  popular  series  which  can  be 
reduced  to  a  manageable  collecting  size  by  revis¬ 
ing  the  way  we  collect  them  are  the  buffalo  nickels 
and  the  Standing  Liberty  quarters.  A  quick  glance 
at  the  values  of  some  of  the  key  coins  in  each 
series  can  be  disheartening,  since  both  groups  are 
sprinkled  with  expensive  rarities.  Both  the  buffalo 
nickels  and  the  Standing  Liberty  quarters  are 
perfectly  suited  to  being  collected  in  a  year  set 
format  That  is,  acquiring  one  coin  from  each  year 
the  type  was  minted  By  collecting  in  this  fashion 
you  can  look  forward  to  owning  far  better  quali¬ 
fy  coins  because  you  can  pass  over  the  rarities. 
For  the  same  amount  of  money  that  would  have 
been  spent  in  assembling  a  mediocre  set  of  all 


dates  and  mintmarks  can  be  used  to  purchase  a 
much  more  desirable  coin  showing  just  one  of 
each  date,  without  regard  to  mintmark  variety. 

The  Standing  Liberty  quarter  collector  can  con¬ 
sider  buying  a  higher  grade  example  of  the  key 
1916  issue,  needed  in  a  year  set,  because  he  can 
avoid  the  overdate  and  several  other  very  expen¬ 
sive  mintmark  issues. 

“Always  buy  the  best  quality  you  can  afford" 
is  good  advice,  in  my  opinion.  Revising  your  col¬ 
lecting  techniques  to  make  quality  more  afford¬ 
able  is  just  as  important. 

Several  years  ago  a  client  called  in  order  to  give 
me  his  current  want  list  as  well  as  some  instruc¬ 
tions.  He  began  the  conversation  by  stating  that 
from  now  on  he  was  only  going  to  collect  coins 
which  had  a  mintage  of  less  than  one  million 
pieces.  Fine,  I  thought,  but  that  sounds  like  a  very 
long  list  and  a  very  large  collection.  Then  he 
qualified  his  first  statement  by  saying  that  he 
would  only  buy  coins  which  graded  Extremely 
Fine-45  or  better.  Great.  Now  we  have  a  long  list 
of  expensive  coins.  Then  he  said  that  he  was  on¬ 
ly  interested  in  coins  that  sold  for  $300  or  less. 
Suddenly  his  list  shrunk  from  overwhelming  to 
tiny.  Or  was  it?  just  how  many  coins  fit  his  re¬ 
quirements?  My  interest  began  to  grow.  This 
sounded  like  a  clever  project.  As  it  turned  out  this 
was  in  fact  one  of  the  most  interesting  collections 
I  ever  worked  on  and  one  that  I  would  strongly 
recommend  to  someone  who  enjoys  variety  and 
the  thrill  of  the  hunt.  How  many  coins  can  you 
think  of  now  that  fit  in  this  interesting  category? 
Perhaps  you  would  like  to  take  your  own  copy 
of  the  Guide  Book  and  spend  a  few  hours  com¬ 
piling  your  own  list.  Here  is  one  that  I  came  up 
with.  Of  course,  this  is  just  an  offhand  list  taken 
from  the  Guide  Book.  Actual  prices  may  be  slightly 
over  $300  in  some  instances,  but  at  least  you  get 
the  idea: 

Half  Cents: 

1800 

1805 

1806 

1807 

1810 

1825 

1826 

1828 

1829 

1832 

1833 

1834 

1835 

1849 

1850 

1851 

1853 

1854 

1855 

1857 

Small  Cents: 

1931-S 

Two-Cent  Pieces: 

1870 

1871 

Three-Cent  Pieces: 

1851-0 

1854 

1855 


1859 

1860 
1861 
1862 

Nickel  Three-Cent  Pieces: 

1871 

1872 

1874 

1875 

1876 

1879 

1880 
1882 
1888 

Nickels: 

1871 

Half  Dimes: 

1832 

1840- 0 
1840  Drapery 

1841- 0 
1842 
1844 

1850 

1850- 0 

1851 

1851- 0 

1853  No  Arrows 

1855-0 

1859-0 

1860 

1863-S 

1864 

1865- S 

1866- S 

1867- S 

1868- S 

1869 

1869- S 

1870 

1871- S 

1872- S 

Dimes: 

1829 

1830 

1831 

1832 

1833 

1834 
1840 

1848 

1849 

1858- 0 
1859 

1859- 0 

1 860-  S 

1 861 - S 
1862 

1862- S 

1 863- S 

1864- S 

1865- S 

1866- S 

1867- S 
1868 

1868- S 

1869 

1 869- S 

1870 

1871 
1871-S 
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1872-S 

1870 

1873-S 

1872 

1884-S 

1872-S 

1886-S 

1873  0.3 

1889-S 

1891 

1892-S 

1892 

1 894-0 

1896 

1896-S 

1909-0 

1897-0 

1911  -D 

1903-S 

191  3-D 

1 904-S 

1914-S 

1909-D 

1916 

1913-S 

1917-D  Obv. 

1915-S 

1938-D 

Quarters: 

Dollars: 

1840-0  No  drapery 

1859-0 

1841-0 

1 860-0 

1843 

1 881  -CC 

1843-0 

1885-CC 

1844 

1886-S 

1844-0 

1888-S 

1845 

1 889-S 

1846 

1893 

1847 

1893-0 

1849 

1899 

1850 

1927 

1850-0 

1927-S 

1856-0 

1928 

1859-0 

1934 

1860 

1 860-0 

Trade  Dollars: 

1862 

1873 

1863 

1876 

1871 

Some  relatively  small  groups  of  coins  can  offer 

1872 

a  wide  variety  of  collecting  possibilities  that  can 

1874 

be  easily  expanded  step  by  step  as  the  collector 

1875-S 

sees  fit.  Let's  consider  for  example  gold  coins 

1878-CC 

struck  at  the  Denver  Mint  during  the  twentieth 

1878-S 

century.  While  this  may  sound  like  a  rather  nar¬ 

1890 

row  collecting  field  there  is  really  a  wide  range 

1892-S 

of  possibilities. 

1899-S 

Among  quarter  eagles  you  need  only  three 

1908-S 

coins,  those  dated  1911,  1914,  and  1925.  The 

1909-0 

1911  is  scarce,  but  the  1914  and  1925  Denver 

1911 -D 

pieces  are  readily  available. 

1912-S 

Then  move  on  to  half  eagles,  a  set  which  offers 

1 91 5-S 

1927-D 

a  bit  more  variety  since  the  Denver  Mint  produced 

both  the  Liberty  and  the  Indian  head  design. 

Halves: 

Seven  coins  are  needed  to  complete  a  twentieth 

1820 

century  set. 

1 840-0 

You  might  want  to  consider  $10  pieces  from  the 

1841 

Denver  Mint.  It  takes  eight  coins  to  finish  this 

1841-0 

unusual  set.  The  $20  pieces  from  the  Denver  Mint 

1842-0  Large  date 

are  another  question  entirely,  due  to  the  "impossi¬ 

1845 

ble"  1927-D! 

1848 

1851-0 

1856 

1857- 0 

1858- S 

1859 

1859- S 

1860 

1860- S 

1861- S 
1862 

1863 

1863- S 

1864 

1864- S 

1865 

1865- S 

1866  Motto 

1866- S 

1867 

1868 
1869 
1869-S 


An  easier  way  to  go  would  be  to  collect  Denver 
Mint  pieces  of  the  Liberty  head  design,  having  just 
six  coins,  two  each  of  the  half  eagles,  eagles,  and 
double  eagles  minted  in  1906  and  1907. 

Another  idea  would  be  to  collect  one  each  of 
the  dollars  of  1878.  If  you  include  all  the  major 
Morgan  dollar  varieties  and  the  trade  dollars,  you 
can  come  up  with  eight  coins.  The  year  1 873  pro¬ 
vides  another  possibility.  The  presence  or  absence 
of  arrows  at  the  date  of  certain  silver  issues  ex¬ 
pands  the  number  needed,  and  then  there  are  the 
open  3  and  closed  3  varieties  if  you  wish  to  be 
technical. 

Why  not  take  an  hour  or  two  and  "rediscover" 
the  Guide  Book ?  Perhaps  you  can  come  up  with 
a  collection  that  is  affordable,  obtainable,  and 
interesting. 


KNOWLEDGE  IS  EVERYTHING! 

Knowledge  is  not  only  important,  it  is 
everything.  There  is  very  little  to  be  gained  in 
numismatics  without  knowledge.  While  you  may 
choose  to  ignore  the  many  interesting  books  that 
are  available  and  simply  buy  whatever  is  offered 
to  you,  your  enjoyment  is  enhanced  im¬ 
measurably  if  you  read  about  the  pieces  first.  In 
this  issue  of  the  Rare  Coin  Review  we  offer  a 
marvelous  selection  of  interesting,  important,  and 
valuable  reference  books  for  sale.  Take  steps  to¬ 
day  toward  building  a  numismatic  library.  Our 
library  has  been  worth  its  weight  in  gold  to  us, 
and  we  know  that  your  library  will  be  equally 
valuable  to  you.  "With  all  thy  getting,  get 
understanding."  And,  understanding  is  best  ob¬ 
tained  through  a  numismatic  library! 


If  you  are  receiving  this  Rare  Coin  Review  as 
a  sample  copy,  then  by  all  means  subscribe  so 
that  you  will  receive  future  issues  as  we  produce 
them!  Your  check  for  only  $10  will  bring  you  our 
next  six  issues  (an  $18  value)  or,  better  yet,  send 
us  your  check  for  $35  and  you  will  get  our  next 
six  Rare  Coin  Review  issues  PLUS  the  next  six 
"grand  format"  color-illustrated  auction 
catalogues  (each  of  which  has  a  cover  price  of 
$10)  issued  by  our  related  firm,  Auctions  by 
Bowers  and  Merena,  Inc. 

In  life  one  tends  to  put  off  things  until  tomor¬ 
row.  In  this  instance,  don't  do  it!  Send  us  your 
subscription  today— and  you  will  be  assured  of 
receiving  each  and  every  one  of  our  periodicals 
as  they  are  produced. 


SINCE  1953! 

Since  1953  we  have  been  filling  the  needs  of 
discriminating  numismatists— collectors,  dealers, 
museums,  and  others  who  are  truly  "fussy"  and 
who  demand  excellent  coins  for  reasonable 
prices.  We  are  pleased  to  say  that  many  of  the 
clients  who  ordered  from  us  in  "the  good  old 
days"  of  the  1950s  are  still  active  with  us.  Hopeful¬ 
ly,  many  will  still  be  with  us  decades  from  now. 

Bowers  and  Merena  Galleries,  Inc.  offers  you 
a  rich  tradition  in  numismatics.  We  invite  you  to 
become  a  member  of  our  "family"  of  customers. 
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1936-S  Bay  Bridge  select  BU  MS-63  $195;  Choice 
BU  MS-65  . 350.00 

1934  Boone.  Choice  BU,  MS-65  . 375.00 

1936  Boone.  Select  BU,  MS-63  . 160.00 

1937  Boone.  Select  BU,  MS-63  . 160.00 

1936  Bridgeport.  Select  BU  MS-63/65  $295; 
Choice  BU,  MS-65  . 445.00 

1925-S  California  MS-60  $120;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 495.00 

1936  Cincinnati.  Choice  BU,  MS-65.  One  of  the 
scarcer  commemoratives  to  find  in  this 
condition . 595.00 

1936-D  Cincinnati.  Choice  Brilliant  Uncirculated, 
MS-65.  Likewise  a  "tough"  issue  in  strict 
MS-65  grade . 595.00 

1936-S  Cincinnati.  Select  BU  MS-63/65  $435; 
Choice  Brilliant  Uncirculated,  MS-65.  Likewise 
a  scarce  issue . 595.00 

1936  Cincinnati  set  of  three  pieces.  Choice  BU, 
MS-65 . 1,725.00 

1936  Cleveland  MS-63/65  $165;  Choice  Brilliant 
Uncirculated,  MS-65  . 220.00 


1936  Columbia,  S.C.  MS-63/65  $335;  Choice  BU 
MS-65  . .  450.00 


1936-D  Columbia,  S.C.  MS-63/65  $335;  Choice 
BU,  MS-65  . 450.00 

1936-S  Columbia,  S.C.  MS-63/65  $335;  Choice 
BU,  MS-65  . 450.00 

1892  Columbian.  Select  BU,  MS-63  $69;  MS-63/65 

Prooflike . 195.00 

1893  Columbian.  EF-45  $18;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 279.00 

1935  Connecticut.  Select  BU,  MS-63  $330;  Choice 

BU,  MS-65  . 625.00 

1936  Delaware.  Select  BU  MS-63/65  $395;  Choice 

BU,  MS-65  . 585.00 

1936  Elgin  MS-63  $285;  Choice  Brilliant  Uncir¬ 
culated  MS-65 . 475.00 

1936  Gettysburg.  Choice  Brilliant  Uncirculated, 
MS-65  . 525.00 

1922  Grant.  Choice  BU,  MS-65  . 445.00 

1935  Hudson.  Choice  BU,  MS-65.  A  splendid 
specimen  of  one  of  the  scarcer  major  design 
types . 1,495.00 

1924  Huguenot.  Choice  Brilliant  Uncirculated, 
MS-65  $575;  Choice  BU  MS-65/67.  Really 
scarce  this  nice . 795.00 


1918  Lincoln.  Select  BU  MS-63/65  $350;  Choice 
BU  MS-65  . 575.00 

1918  Lexington.  Choice  BU  MS-65  with  original 
wooden  box  of  issue . 285.00 

1936  Long  Island.  AU-55  $59;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 235.00 


1936  Lynchburg.  Select  BU  MS-63/65  $375; 
Choice  BU,  MS-65  . 529.00 

1920  Maine.  Select  Brilliant  Uncirculated,  MS-63 
$295;  Choice  BU  MS-65  . 595.00 

1934  Maryland.  Select  BU  MS-63  $250;  MS-63/65 
$350;  Choice  BU,  MS-65 . 575.00 

1926-S  Oregon  MS-65  . 295.00 

1928  Oregon.  Choice  BU,  MS-65  . 549.00 

1933- D  Oregon.  Choice  BU,  MS-65  .  .  .795.00 

1934- D  Oregon.  Select  BU,  MS-63  $350;  Choice 

BU,  MS-65  . 650.00 

1920  Pilgrim.  Select  MS-63/65  $1  30;  Choice  BU, 

MS-65  . 260.00 

1921  Pilgrim.  Scarcer  issue.  Select  BU,  MS-63 

$225;  Choice  BU,  MS-65 . 525.00 

1936  Rhode  Island.  Select  BU,  MS-63  $185; 
Choice  BU,  MS-65  . 275.00 

1936-D  Rhode  Island.  Select  BU,  MS-63  $185; 
Choice  BU,  MS-65  . 275.00 

1936-S  Rhode  Island.  Select  BU,  MS-63  $185; 
Choice  BU,  MS-65  . 275.00 

1936  Rhode  Island  set  of  three  pieces.  Select  BU, 
MS-63  $525;  Choice  BU,  MS-65  .  .  .  .765.00 

1936  Roanoke.  MS-63  $295;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 545.00 

1936  Robinson  MS-63  $165;  Choice  Brilliant  Un¬ 
circulated,  MS-65 . 319.00 

1935- S  San  Diego.  Select  BU,  MS-6  3  $175; 

Choice  BU,  MS-65  . 335.00 

1936- D  San  Diego.  Choice  Brilliant  Uncirculated, 

MS-65  . 365.00 

1925  Stone  Mountain.  Select  MS-63  $79;  Choice 
BU  MS-65  . 120.00 

1934  Texas.  Choice  BU,  MS-65 . 310.00 

1935- S  Texas  Choice  BU  MS-65  . 325.00 

1936  Texas.  Choice  BU,  MS-65  . 325.00 

1936  Texas  set  of  three  pieces.  Choice  Brilliant 
Uncirculated,  MS-65 . 950.00 

1936- D  Texas.  Choice  BU,  MS-65  . 325.00 


1927  Vermont.  MS-63/65  $525;  Choice  Brilliant 
Uncirculated,  MS-65  . 750.00 


1946  Booker  T.  Washington  set  of  three  pieces. 
MS-65  . 99.00 

1950  Booker  T.  Washington  set  of  three  pieces. 

Choice  BU,  MS-65,  nicely  toned  .  .  .369.00 

1951  Washington-Carver  set  of  three  pieces. 

MS-65,  beautifully  toned . 295.00 

1936  York,  Maine.  Choice  BU,  MS-65.  495.00 


Commemorative  Gold  Coins 


1903  Louisiana  Purchase-McKinley  dollar.  Select 
Brilliant  Uncirculated,  MS-63.  Frosty  devices 
and  satin  lustre . 1,395.00 

1917  McKinley  dollar.  MS-63.  Another  beautiful 
gold  dollar.  We  expect  dozens  of  orders  for 
this  coin  so  don't  delay.  Be  first  and  be 
delighted  .  1,295.00 

191 5-S  Pan-Pacific  dollar.  Choice  Brilliant  Uncir¬ 
culated,  MS-65.  A  quality  coin  for  the  most 
particular  collector . 2,650.00 

1926  Sesquicentennial  $2 1/2 .  MS-63.  Fully  brilliant 
and  well  worth  our  asking  price  of  $895; 
Choice  BU  MS-65.  We  have  a  small  hoard  of 
three  Choice  coins  in  stock.  With  com¬ 
memorative  gold  prices  on  the  rise,  now  may 
be  the  time  to  buy . 2,100.00 


U.S.  Currency 


Legal  Tender  Issues 

$1  F-30.  Series  of  1880.  Bruce-Wyman.  Large 
brown  seal.  Gem  New  condition.  First  check 
gets  it  for . 395.00 


$1  F-39.  Series  of  1917.  Speelman-White.  Small 
red  scalloped  seal.  Last  issue  of  this  design 
(with  attractive  vignette  of  Christopher  Colum¬ 
bus  sighting  land).  Gem  New . 179.00 

$2  F-60.  Series  of  1917.  Speelman-White.  Small 
red  scalloped  seal.  Gem  New . 249.00 

$5  F-64.  Series  of  1869.  Allison-Spinner.  Large  red 
seal.  Beautiful  multicolored  (red,  green,  blue) 
note  depicting  at  the  center  a  vignette  of  a 
pioneer  family.  Gem  New  1,295.00 

$5  F-91 .  Series  of  1907.  Speelman-White.  Small 
red  scalloped  seal  . 325.00 

$10  F-113.  Series  of  1880.  Lyons-Roberts.  Small 
red  scalloped  seal.  A  wreath  of  ornate  features 
with  the  words  UNITED  STATES  in  lavishly 
embellished  letters.  Gem  New  1,150.00 

$10  F-122.  Series  of  1901 .  Speelman-White.  Small 
red  scalloped  seal.  Bison  note  as  preceding. 
Gem  New  . 2,150.00 
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Diversions 


LEMUEL  Q.  STOOPNACLE 

A  few  issues  ago  we  had  some  interesting 
“definitions''  by  “Fred  Allen"  (memorable  as  one 
of  the  greatest  radio  comedians  of  years  ago)  and 
“Col.  Lemuel  Q.  Stoopnagle,"  furnished  to  us 
courtesy  of  the  Vestal  Press  in  New  York.  Here 
are  a  few  more— for  your  possible  (?)  amusement: 

ALIBIOGRAPHY.  Life  story  of  a  guy  who  didn't 
make  good. 

ARCTICULATION.  The  eskimo  language  as  it 
should  be  spoken. 

AUTHORWRITIS.  Writer's  cramp. 

CONCUBEEN.  An  old  concubine. 

GERIFFRAFFE.  A  long-neck  animal  from  the 
wrong  side  of  the  jungle. 

DEBUTANTRUM.  A  society  girl  in  a  fit. 

PILLFER.  To  steal  from  a  doctor. 

MA'AMOTH.  A  great  big  lady  elephant  of  long 
ago. 

MALTIMILLIONAIRE.  A  wealthy  brewer. 

SPLITIGATION.  The  proceeds  of  a  lawsuit  di¬ 
vided  between  the  lawyers. 

WRENOVATION.  Readying  a  bird  house  for  a 
new  occupant. 

YESTIMATE.  To  guess  the  number  of  affirmative 
votes. 


PLAN  TO  VOTE 

With  the  elections  coming  up  this  autumn,  it 
is  not  too  early  to  register  to  vote,  if  you  have  not 
already  done  so.  Remember,  voting  for  one's 
governing  officials  is  a  rare  privilege.  Only  about 
one  out  of  five  people  on  this  planet  has  this  right! 
Many  people  have  risked  their  lives,  honor,  and 
sacred  fortunes— to  take  a  phrase  from  the  begin¬ 
nings  of  our  own  government  200  years  ago— to 
escape  tyranny  and  to  be  able  to  vote  for  those 
who  represent  them. 

Don't  complain  about  what  the  government  is 
doing— instead,  tell  them  how  to  do  it!  The  route 
is  through  the  ballot  box. 


STRANGE  BUT  TRUE 

JEFFERSON  NICKELS  would  be  better  described 
as  Jefferson  coppers ,  for  the  alloy  of  most  issues 
is  three-quarters  copper  and  just  one-quarter 
nickel! 

THE  1900  LAFAYETTE  COMMEMORATIVE 
silver  dollar,  bearing  the  date  1900,  was  actually 
prestruck  in  1899!  Similarly,  1984-W  (for  West 
Point)  Olympics  $10  pieces  were  prestruck  begin¬ 
ning  in  September  1983,  1976  bicentennial  coins 
were  prestruck  beginning  in  1975,  and  so  on. 
While  restrikes  are  often  discussed,  prestrikes  are 
rarely  mentioned  in  numismatic  literature. 

THE  TOTAL  REALIZATION  of  all  auctions  held 
by  noted  dealer  B.  Max  Mehl  during  his  illustrious 
career,  plus  the  total  realization  of  all  auctions 
held  by  Henry  Chapman  and  S.  Hudson  Chap¬ 
man  during  their  illustrious  careers  does  not  come 
close  to  equaling  the  $12.4  million  realized  by  our 
single  auction  sale  of  the  Louis  Eliasberg  Collec¬ 
tion  of  United  States  gold  coins  held  over  a  period 
of  just  three  days  in  November  1982! 

HENRY  CHAPMAN,  the  famous  professional 
numismatist,  was  well  known  for  his  personal 
stamp  collection! 

CINCINNATI  COMMEMORATIVE  half  dollars 
issued  in  1936  “to  commemorate  the  50th  an¬ 
niversary  of  Cincinnati  as  a  center  of  music"  ac¬ 
tually  observed  an  event  that  never  took  place. 
To  this  day,  numismatists  have  not  been  able  to 
determine  what  anniversary  was  being  celebrated, 
nor  have  they  learned  of  any  significant  musical 
happening  in  Cincinnati  in  1 886,  50  years  before 
1936! 

THE  FIRST  BRANCH  MINT  COINS  may  have 
been  1837  large  cents  struck  at  New  Orleans  to 
test  certain  equipment  there.  These  pieces  bore 
no  miritmark  designation,  nor  were  any  trial  strik- 
ings  apparently  saved. 


ETERNITY 

A  friend  recently  told  your  editor  of  an  in¬ 
teresting  definition  for  the  word  “eternity.'  Ac¬ 
tually,  if  it  does  not  precisely  define  eternity  it 
comes  mighty  close!  His  definition: 

Imagine  a  block  of  granite  measuring  one  mile 
on  each  side.  Once  every  thousand  years  a  spar¬ 
row  lands  on  top  of  the  block  of  granite,  then 
quickly  flys  off  again.  The  time  needed  for  the 
granite  block  to  wear  down  to  nothing  because 
of  the  contact  with  the  bird's  feet  is  eternity. 


TRAVEL  GUIDE 

One  of  our  Texas  readers,  Cheri  Kaye  Lemons, 
who  is  an  airline  executive  and  who  has  been  in 
travel  for  most  of  her  adult  life,  sent  us  a  clipping 
the  other  day,  original  source  not  indicated,  which 
gave  the  “true  meaning"  of  what  one  sometimes 
sees  in  travel  brochures.  As  your  editor  is  aware 
that  many  Rare  Coin  Review  readers  do  indeed 
travel,  if  not  for  coins  then  at  least  for  vacation 
purposes,  and  as  we  like  to  be  as  helpful  as  possi¬ 
ble,  the  following  translations  or  true  meanings 
are  given  for  your  edification! 

Standard:  Substandard 

Deluxe:  Standard 

Superior:  Free  shower  cap 

Quaint:  Run-down 

Aristocratic:  Hasn't  been  renovated 

Off  the  Beaten  Path:  Few  want  to  come  here 

Old-World  Charm:  No  bath 

Tropical:  Rainy 

Motorcoach:  Bus 

Deluxe  Motorcoach:  Bus  with  clean  windows 
Options  Galore:  Nothing  included 
Secluded  Hideaway:  Impossible  to  get  to 
Explore  on  your  own:  Pay  for  it  yourself 
Playground  of  the  Stars:  George  Snodgrass  spent 
a  night  here  in  1948 
Airy:  No  air  conditioning 
Brisk:  Freezing 

Gentle  breezes:  Gale-force  winds 
All  the  Amenities:  Shoe-wiping  cloth 
Sun-Drenched;  Arid  wasteland 
Leisurely  Transfer:  Tedious  bus  ride 
Knowledgeable  Trip  Hosts:  They've  read  the 
brochure 

Nominal  Charge:  Outrageous  charge 
Tipping  Not  Necessary:  Unless  you  want  good 
service 

And  while  we're  at  it,  we'll  throw  in  a  few 
numismatic  definitions  (which  we've  made  up 
ourselves): 

Mint  State:  Pennsylvania,  California,  or  Colorado 
Buffalo  Nickel:  Five-cent  piece  made  in  Upstate 
New  York  somewhere  near  Niagara  Falls 
Medium  Date:  An  evening  with  a  fortune  teller 
Washington  Quarters:  Valley  Forge 
Type  Set:  Something  printers  do 
Pine  Tree  Shilling:  Hustling  Christmas  trees 
Plain  Edge:  The  Mississippi  River 
High  Relief:  The  thrill  of  mountain  climbing 
Philadelphia  Mint:  A  piece  of  candy  made  in  the 
City  of  Brotherly  Love 

If  any  Rare  Coin  Review  readers  come  up  with 
some  "brilliant  ideas"  on  the  subject,  drop  your 
editor  a  note  and  we  will  revisit  the  subject  in  a 
future  issue! 


-39- 


Let  us  help  you  build  a  beautiful  collection! 


Tom  Becker 


The  Collection  Portfolio  Program 


For  the  busy  professional  person,  executive,  or  other  col¬ 
lector  who  would  like  to  have  first  pick  of  the  many  coins, 
collections,  estates,  and  other  properties  we  acquire,  and 
who  would  like  to  receive  coins  on  a  monthly  or  other 
periodic  basis,  we  offer  our  Collection  Portfolio  Program. 

While  we  certainly  encourage  "shopping  around,"  for 
in  this  way  you  can  determine  the  quality  and  value  offered 
by  Bowers  and  Merena  Galleries,  we  have  found  that  many 
clients  simply  do  not  have  the  time  in  their  busy  professional 
schedules  to  subscribe  to  a  dozen  different  numismatic 
publications,  attend  many  different  coin  conventions  every 
year,  correspond  with  countless  different  dealers,  read  hun¬ 
dreds  of  price  lists,  do  research  to  verify  authenticity,  and 
otherwise  gain  an  in-depth  knowledge  of  numismatics  in 
the  ever-changing  market.  This  can  be  a  full-time  occupa¬ 
tion  in  itself! 

Joining  our  Collection  Portfolio  Program  is  like  having  a 
chair  right  at  Tom  Becker's  desk!  When  you  have  decided 
upon  an  area  of  interest,  Tom  Becker  and  Jim  Downing  will 
personally  attend  to  your  needs,  hand-pick  coins  for  you, 
take  care  of  your  want  list  of  future  requirements,  and  so 
on.  Month  by  month,  year  by  year,  we  will  help  you  build 
a  first-class  collection  of  coins  which  will  be  a  numismatic 
and  historical  treasure  over  the  years.  Each  coin  is 
guaranteed  to  be  graded  as  you  like  it,  to  be  priced  to  be 
an  excellent  value  for  you,  and  to  be  authentic.  Each  time 
you  receive  a  coin  you  have  a  full  30  days  to  examine  it 
and  evaluate  it,  to  be  sure  it  is  precisely  what  you  expect. 
If  the  selection  we  choose  for  you  is  not  appealing  for  any 
reason,  it  can  be  returned  for  a  full  and  instant  refund.  Fur¬ 
ther,  the  authenticity  of  each  and  every  piece  is  guaranteed 
authentic  forever— no  time  limit. 


Each  time  you  acquire  a  coin  through  our  Collection  Port¬ 
folio  Program  we  keep  a  record  of  ihe  price  you  paid  and 
the  date  you  acquired  it.  Anytime  you  wish  to  verify  your 
own  records  or  to  be  brought  up  to  date  on  your  collec¬ 
tion,  our  records  are  available  for  your  use.  Have  a  ques¬ 
tion?  Tom  Becker  and  Jim  Downing  are  just  as  close  as  your 
telephone  or  mailbox. 

There  are  no  "strings"  attached  when  you  join  our  Col¬ 
lection  Portfolio  Program,  nor  do  you  have  any  obligation 
other  than  to  pay  for  or  return  the  pieces  sent  to  you.  If 
you  wish  to  make  purchases  elsewhere  in  the  coin  market, 
this  is  perfectly  fine  for  us.  If  you  are  enrolled  in  one  of  our 
programs,  all  we  ask  is  that  you  let  us  know  when  you  no 
longer  require  certain  pieces  so  that  we  can  delete  them 
from  your  want  list.  Often  clients  have  found  it  interesting 
to  supplement  their  Collection  Portfolio  Program  by  bid¬ 
ding  in  our  auctions,  ordering  from  our  Rare  Coin  Review 
or  otherwise  acquiring  pieces  of  interest. 

Our  Collection  Portfolio  Program  offers  many  advantages. 
You  enjoy  the  prestige  and  satisfaction  of  doing  business 
with  one  of  the  world's  largest  and  most  respected  numis¬ 
matic  firms,  a  company  whose  principals  have  handled  just 
about  every  major  rarity  in  the  book,  including  a  generous 
share  of  the  important  collections  which  have  come  on  the 
market  since  1953.  You  do  business  with  a  firm  of  unques¬ 
tioned  financial  reputation  and  integrity.  So  far  as  we  know, 
no  other  firm  comes  close  to  the  record  we  have  establish¬ 
ed  in  handling  important  collections  and  other  major 
properties. 

By  means  of  our  Collection  Portfolio  Program  you  can 
build  an  important  and  meaningful  group  of  coins.  Over 
the  years  many  of  our  clients  have  found  that  rare  coins 
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have  been  a  wonderful  hedge  against  inflation.  While  past 
performance  is  no  guarantee  of  future  success,  and  while 
the  future  is  unknown  and  no  warranty  or  representation, 
expressed  or  implied,  is  made  concerning  the  future  price 
performance  of  any  coin  (nor,  in  our  opinion,  can  any 
responsible  professional  numismatist  make  such  a 
guarantee),  statistics  clearly  show  that  the  investment  track 
record  of  coins  is  equaled  by  few  other  areas. 

You  pay  just  our  regular  competitive  market  prices  for 
coins— sometimes  even  less  (in  the  instances  of  quantity  pur¬ 
chases  where  we  pass  a  special  buy  on  to  you),  but  never 
more!  There  are  no  advisory  fees  or  other  charges  for  your 
time  in  making  selections  or  supervising  your  account.  Tom 
Becker  and  Jim  Downing  are  not  paid  on  a  commission 
basis.  They  do  not  have  the  incentive  to  sell  you  things  you 
do  not  need!  Rather,  they  take  your  interest  at  heart  and 
treat  you  as  they  themselves  would  like  to  be  treated.  If  you 
are  like  numerous  of  our  other  clients,  you  will  remain  a 
steady  customer  for  years  to  come! 

As  a  participant  in  our  Collection  Portfolio  Program  you 
receive  a  free  subscription  to  our  Rare  Coin  Review  and 
other  priced  offerings.  If  you  wish  to  subscribe  to  our  world 
famous  "grand  format"  auction  catalogues  you  may  do  so 
for  only  $20  per  year,  a  discount  from  our  regular  rate.  For 
this  nominal  sum  you  receive  six  auction  catalogues  each 
with  a  $10  cover  price. 

To  be  successful,  any  venture  between  two  people  should 
benefit  both  parties.  So  it  is  with  our  Collection  Portfolio 
Program.  There  are  advantages  for  Bowers  and  Merena 
Galleries  as  well  as  advantages  for  you.  For  us,  we  are  able 
to  place  directly  many  beautiful  coins  without  the  expense 
of  credit  problems,  advertising  preparation  and  listing, 
catalogue  preparation,  "sold  out"  letters,  and  so  on- 
resulting  in  a  significant  savings  for  us.  In  our  high-volume, 
low-margin-of-profit  business  these  savings  can  be  quite  im¬ 
portant!  Here  at  Bowers  and  Merena  Galleries  our  main 
problem  is  buying  coins,  not  selling  them!  By  placing  these 
coins  with  selected  buyers  such  as  yourself,  we  hope  to  have 
the  opportunity  to  buy  them  back  or  include  them  in  an 
auction  someday.  There  is  no  obligation  whatever  for  you 
to  sell  your  coins  back  to  us  or  even  offer  them  to  us.  You 
can  sell  them  wherever  you  please— the  marketplace  is  free 
and  competitive.  However,  it  has  been  our  happy  ex¬ 
perience  that  many  collectors  who  have  purchased  coins 


from  us  many  years  ago  have  kept  us  in  mind  when  time 
has  come  to  sell.  While  we  make  no  guarantee  of  repur¬ 
chasing  your  coins,  we  have  bought  back  many  holdings. 
This  has  been  accomplished  by  both  outright  offers  and  by 
including  pieces  in  our  auction  sales.  So,  by  selling  you 
coins  today  we  hope  you  will  keep  us  in  mind  in  the  future 
and  will  help  us  with  our  purchase  and  auction  consign¬ 
ment  requirements  in  the  years  ahead. 

Each  month  (or  other  interval  you  choose)  we  will  send 
you  one  or  a  group  of  coins  appropriate  to  the  program  in 
which  you  are  interested.  Each  coin  will  be  individually 
packaged  and  will  have  a  description  of  the  item,  the  grade, 
and  the  price.  While  most  of  our  clients  prefer  to  send  us 
regularly  monthly  payments,  our  programs  are  flexible,  and 
you  can  send  a  payment  every  second  month,  every 
quarter,  or  other  interval  of  your  choice.  Most  of  our  Col¬ 
lection  Portfolio  Programs  have  a  minimum  payment  each 
time  of  $100.  If  you  feel  you  want  to  spend  just  $50  per 
month  on  coins,  for  example,  then  accumulate  your 
payments  and  send  us  $100  each  second  month.  Occa¬ 
sionally  for  one  reason  or  another  a  client  will  wish  to  skip 
a  month.  This  is  perfectly  fine.  On  the  other  hand,  some¬ 
times  an  additional  amount  of  money  becomes  available 
and  you  may  wish  to  send  us  a  lump  sum.  This,  too,  is  fine. 
As  noted,  Tom  Becker  and  Jim  Downing  personally  work 
with  you  and  with  your  needs  in  mind,  so  usually  a  pro¬ 
gram  can  be  adapted  to  fit  your  requirements. 

If  desired,  after  your  initial  shipment  with  us  you  can 
establish  credit  we  will  ship  future  purchases  on  open 
account. 

A  brochure  describing  our  Collection  Portfolio  Program 
has  been  prepared.  You  can  build  a  type  set,  assemble  a 
set  of  Morgan  or  Peace  silver  dollars,  put  together  a  collec¬ 
tion  of  gold  coins,  buy  paper  money,  acquire  colonial 
pieces,  or  just  buy  general  groupings  of  high-grade  classic 
numismatic  issues.  On  your  order  blank  simply  request 
"Collection  Portfolio  Program  brochure"  and  we  will  send 
you  a  copy  of  this  handsome  color-illustrated  publication 
free  of  charge. 

Quality,  value,  service— all  of  these  are  waiting  for  you 
when  you  join  our  Collection  Portfolio  Program.  Welcome 
aboard!  You  will  join  many  other  successful  professionals 
and  executives  who  over  a  period  of  years  have  built  truly 
magnificent  collections. 
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Silver  Certificates 


A  VERY  SPECIAL  OFFERING  OF  NATIONAL  CURRENCY 


First  National  Bank  of  Wood  River,  Nebraska 
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We  have  recently  acquired  from  a  business 
associate  of  ours  a  small  but  very  interesting 
hoard  of  large  size,  1902  series,  ten  and  20 
dollar  bills.  These  notes  were  issued  by  the 
First  National  Bank  of  Wood  River,  Nebraska 
and  each  is  signed  by  the  then  cashier  and 
president  of  this  bank. 

Wood  River  is  a  small  rural  community 
located  in  south  eastern  Nebraska  and  has  a 
population  of  roughly  800.  This  accumulation 
of  notes  was  found  in  an  old  farm  home  and, 
despite  having  been  stored  for  years  in  cans, 
each  of  the  notes  is  remarkably  well  preserved. 

The  ten  dollar  notes  feature  a  large  bust  of 
William  McKinley  with  the  dates  1902-1908 


on  the  reverse.  Each  is  Select  Uncirculated 
with  somewhat  faded  signatures,  which  is 
often  the  case  on  these  notes.  Each  is  priced 
at  only . 225.00 

The  twenty  dollar  notes  feature  a  bust  of 
Hugh  McCulloch.  These  are  also  Select  Un¬ 
circulated,  each . 249.00 

Even  if  you  don't  presently  collect  curren¬ 
cy  we  think  you'll  really  enjoy  these  notes  and 
they  will  certainly  make  an  interesting  and 
stimulating  addition  to  your  collection.  While 
our  small  supply  of  pairs  lasts,  we  are  offering 
one  of  each  of  these  notes,  in  Select  Uncircu¬ 
lated  condition  as  a  pair  for  only  .  .  .395.00 


$1  F-216.  Series  of  1886.  Rosecrans-Hyatt.  Small 
red  plain  seal.  Front  with  portrait  of  Martha 
Washington.  A  popular  "type"  note.  Gem 
New . 1,295.00 

$1  F-224.  Series  of  1896.  Tillman-Morgan.  Small 
red  seal  with  rays.  New . 695.00 

$1  F-228.  Series  of  1889.  Vernon-Treat.  Blue  seal. 
Gem  New . 225.00 

$1  F-230.  Series  1899.  Napier-McClung.  Blue  seal. 
Gem  New . 225.00 

$1  F-233.  Series  of  1899.  Teehee-Burke.  Blue  Seal. 
Gem  New  $225;  Cut  sheet  of  four  pieces  (con¬ 
secutive  serial  numbers)  . 850.00 

$1  F-236.  Series  1899.  Gem  New . 225.00 

$1  F-237.  Series  of  1899.  Speelman-White.  Blue 
seal.  Gem  New  $225;  Cut  sheet  of  four  pieces 
(consecutive  serial  numbers) . 850.00 

$1  F-237.  Series  of  1923.  Speelman-White.  Blue 
seal.  Last  major  design  among  large  size  $1 
Silver  Certificates.  Gem  New  $89;  Cut  sheet 
of  four  pieces.  Gem  New . 345.00 

$1  F-238.  Series  of  1923.  Woods-White.  Blue  seal. 
Slightly  scarcer  than  the  preceding  note.  Gem 
New  $89;  Cut  sheet  of  four  (consecutive  serial 
numbers)  Gem  New  $345;  Ten  Gem  New 
notes,  miscellaneous  serial  numbers  a  "put 
away"  group . 849.00 

$5  F-1950-K  Series  of  1928  Federal  Reserve  note 
Dallas  District.  "Redeemable  in  gold  on  de¬ 
mand  at  the  United  States  Treasury,  or  in  gold 
or  lawful  money  at  any  Federal  Reserve  bank." 
Those  were  the  days!  Crisp  New  ....  29.95 

$5  F-1951-E  Series  of  1  28-A  Federal  Reserve  note. 
Richmond  District.  Like  the  above  note  but 
signatures  of  Woods-Mellon  instead  of  Tate- 
Mellon.  Crisp  New . 37.50 


Special  Offer!  Buy  one  each  of  the  above 
"redeemable  in  gold"  notes.  The  pair  is  yours 
for  only . 59.95 


$5  F-1850-K  National  currency  Federal  Reserve 
bank  notes.  Series  of  1929  Federal  Reserve  of 
Dallas  Texas.  Crisp  New . 49.95 

$20  F-S2106  Indiana.  National  currency.  The  First 
National  Bank  of  South  Bend,  Indiana.  Crisp 
Uncirculated . 67.50 

$2  F-247.  Series  of  1896.  Tillman-Morgan.  Small 
red  seal  Gem  New  . 3,650.00 

$5  F-274.  Series  of  1899.  The  popular  "Indian 
Chief"  note.  Gem  New . 1,795.00 


National 

Maine,  Portland.  The  Chapman  National  Bank. 
$5.  F-604.  Third  Charter.  Series  of  1902. 
Napier-Burke.  Chartered  in  1893,  the  bank 
was  liquidated  in  1929.  Fine . 75.00 

Maine,  Portland.  The  First  National  Bank  of 
Portland.  $5.  F-590.  Third  Charter.  Dated 
back.  Series  of  1902.  Lyons-Roberts.  Extremely 
Fine . 150.00 

Massachusetts,  Boston.  The  Blackstone  National 
Bank.  $5.  F-467.  Second  Charter.  Series  of 
1882.  Brown  seal  and  brown  back.  Bruce- 
Wyman.  Chartered  in  1864  and  liquidated  in 
1900.  By  1910  only  $18,350  worth  of  notes 
were  outstanding.  Fine  or  better  .  .  .  195.00 

Massachusetts.  Boston.  The  First  Ward  National 
Bank.  $5.  F-472.  Series  of  1882  with  brown 
seal  and  brown  back.  Rosecrans-Nebeker. 
Chartered  in  1873,  liquidated  in  1915.  Fine, 
attractive . 225.00 

Massachusetts,  Boston.  Webster  and  Atlas  Na¬ 
tional  Bank.  $5.  F-598.  Third  Charter,  third 

issue.  Series  of  1902.  Lyons-Roberts.  Very 
Good . 65.00 


Bank  Notes 

Massachusetts,  Newburyport.  The  Mechanicks 
National  Bank.  $2.  F-387.  First  Charter, 
original  series.  Colby-Spinner.  The  famous 
Lazy  2  note,  perhaps  the  best  known  of  all  Na¬ 
tional  Bank  Note  designs.  Chartered  in  1864 
and  liquidated  in  1900,  this  small  bank  had 
just  $6,819  in  notes  outstanding  by  1910.  Of 
the  $2  issue  offered  here,  just  3,600  were 
originally  circulated,  and  probably  no  more 
than  a  few  survive  today.  Nice  Very  Fine,  well 
centered  and  very  bright . 1,950.00 

Massachusetts,  Northampton.  The  Northampton 
National  Bank.  $5.  F-467.  Series  of  1882  with 
brown  seal  and  brown  back.  Bruce-Wyman. 
VG  or  better . 145.00 

Massachusetts,  Salem.  The  Mercantile  National 
Bank.  $50.  F-508.  Bruce-Wyman.  Brown 
back.  Very  Fine.  An  attractive  specimen  from 
the  "Witch  City"  . 1,650.00 
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POSSIBLY  UNIQUE 

NEW  HAMPSHIRE  FIRST  CHARTER  SHEET 

New  Hampshire,  Concord.  Sheet  of  four  First 
Charter  notes  on  the  First  National  Bank  of 
Concord,  New  Hampshire.  Contains  four 
notes,  three  examples  of  F-380  (Colby-Spinner 
signatures,  small  red  seal  with  rays)  and,  at  the 
bottom,  one  example  of  F-387,  the  famous 
Lazy  2  issue.  The  serial  number  of  the  sheet 
is  3091 ,  with  plate  letters  A,  B,  C,  and,  for  the 
$2  note  A.  Just  3,100  such  sheets  were  issued. 
So  far  as  is  known,  the  present  sheet,  in  Very 
Fine  to  Extremely  Fine  condition,  with  closely 
trimmed  borders,  is  the  only  known  First- 
Charter  national  bank  note  sheet  in  existence 
for  any  bank  in  the  state  of  New  Hampshire. 
It  formerly  belonged  to  Amon  Carter,  Jr.  The 
notes  are  crisp  and  bright.  There  is  an  ink  er- 
rosion  hole  at  the  signature  on  the  second 
note.  Perhaps  a  discussion  on  the  condition 
is  moot,  for  anyone  specializing  in  New 
Hampshire  bank  notes  will  find  this  is  the 
ultimate  item,  and  since  only  one  is  known 
to  exist,  the  condition  isn't  important!  A  simply 
superb  specimen . 12,750.00 


Rhode  Island,  Providence.  The  Mechanics  Na¬ 
tional  Bank.  $5.  F-598.  Series  of  1902.  Un¬ 
dated  back.  Lyons-Roberts.  Gem  New.  A 
superb  note! . 495.00 


Vermont.  This  listing  commences  a  very  exten¬ 
sive  offering  of  Vermont  notes.  We  will  make 
you  the  following  offer,  in  case  you  live  in  Ver¬ 
mont,  vacation  there,  or  otherwise  have  an  in¬ 
terest  in  Vermont  and  its  currency.  Buy  any 
three  notes  from  the  following  listing  and  take 
a  10%  discount!  Buy  ten  or  more  notes  and 
take  a  20%  discount!  This  offering  is  such  that 
on  a  number  of  pieces  we  probably  will  be 
doing  well  to  get  our  money  back,  but  for  you 
it  represents  a  marvelous  opportunity.  Scan  the 
listing  carefully. 


Vermont,  Barre.  The  National  Bank  of  Barre. 
$50.  F-513.  Second  Charter,  brown  back. 
Rosecrans-Nebecker.  Unlisted  in  Hickman- 
Oakes.  (The  only  $50  notes  on  that  bank  listed 
in  that  reference  are  the  Second  Charter,  dated 
back  issues).  Good  to  Very  Good.  Probably 
very  rare . 975.00 

Vermont,  Bellows  Falls.  The  National  Bank  of 
Bellows,  Falls.  $5.  F-598.  Third  Charter,  series 
of  1902,  undated  back.  Lyons-Roberts. 
Organized  on  June  12,  1866,  continued  in 
business  until  1934  when  it  went  into  receiver¬ 
ship.  Good,  fairly  dirty  but  intact  $49;  Good- 
Very  Good  . 79.00 

Vermont,  Bellows  Falls.  The  National  Bank  of 
Bellows  Falls.  $10.  F-482.  Second  Charter, 
brown  back.  Rosecrans-Jordan.  Nice  Fine, 
bright  colors . 375.00 


Vermont,  Bellows  Falls.  $10.  F-624.  Third 
Charter,  third  issue,  undated  back.  Lyons- 
Roberts.  On  casual  inspection  the  note  looks 
nearly  New,  but  in  our  opinion  it  has  been 
starched.  In  any  event,  the  overall  appearance 
is  quite  pleasing,  the  note  is  crisp,  but  we  will 
grade  and  price  it  as  Very  Fine.  Your  satisfac¬ 
tion,  of  course,  is  guaranteed . 135.00 

Vermont,  Bennington.  The  First  National  Bank 
of  Bennington.  $5.  F-598.  Series  of  1902,  un¬ 
dated  back.  Lyons-Roberts.  VF . 175.00 

Vermont,  Brandon.  The  Brandon  National  Bank. 
$1.  F-380.  First  Charter,  original  series.  Colby- 
Spinner.  This  bank  was  organized  on  March 
26,  1864  and  continued  in  business  until 
placed  into  receivership  in  1933.  Good  or  a 
bit  better.  Some  discoloration,  but  basically  in¬ 
tact.  Satisfaction  guaranteed . 350.00 

Vermont,  Brandon.  The  First  National  Bank.  $5. 
F-598.  Third  Charter,  third  issue  with  undated 
back.  Lyons-Roberts.  Good-Very  Good  $145; 
Fine . 295.00 

Vermont,  Brattleboro.  The  Peoples  National 
Bank.  $5.  F-474.  Second  Charter,  series  of 
1882  with  brown  seal  and  brown  back. 
Tillman-Morgan.  Chartered  on  October  16, 
1875,  this  bank  consolidated  with  the  Vermont 
National  Bank  of  Brattleboro  on  January  2, 
1923.  Nice  Fine . 275.00 

Vermont,  Brattleboro.  The  Peoples  National 
Bank.  $5.  F-534.  Second  Charter,  series  of 
1882  with  1882-1908  on  back.  Scarce  type 
note.  Very  Good  . 145.00 
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Vermont,  Burlington.  The  Howard  National 
Bank.  $10.  F-484.  Second  Charter,  brown 
back.  Rosecrans-Huston.  Fine . 350.00 

Vermont,  Burlington.  The  Howard  National 
Bank.  $10.  F-627.  Third  Charter,  series  of  1902 
with  undated  back.  Vernon-McClung.  Very 
Good . 95.00 

Vermont,  Derby  Line.  The  National  Bank  of  Der¬ 
by  Line.  $1.  F-380.  First  Charter.  Original 
series.  Colby-Spinner.  Very  Good,  a  rarity  in 
this  grade  . 475.00 

Vermont,  Hyde  Park.  The  Lamoille  County  Na¬ 
tional  Bank.  $1.  F-380.  First  Charter,  original 
series.  Colby-Spinner.  Very  Good.  .  .475.00 

Vermont,  Island  Pond.  The  Island  Pond  National 
Bank.  $10.  F-627.  Third  Charter  series  of  1902 
with  undated  back.  Vernon-McClung.  About 
Good.  A  bit  ratty,  but  cleaner  than  one  might 
expect  for  this  grade.  A  rare  note  from  an 
obscure  small  bank . 95.00 

Vermont,  Newport.  The  National  Bank  of 
Newport.  $5  F-605.  Third  Charter,  series  of 
1902  with  undated  back.  Parker-Burke.  About 
Good . 95.00 

Vermont,  Wells  River.  The  National  Bank  of 
Newbury.  $5.  F-468.  Second  Charter,  brown 
seal  and  brown  back.  Bruce-Jordan.  This  bank 
was  chartered  in  1865.  The  name  was  changed 
to  The  National  Bank  of  Newbury  at  Wells 
River  on  May  20,  1905  (see  following  listing). 
Very  Good  . 195.00 


Vermont,  Wells  River.  The  National  Bank  of 
Newbury  at  Wells  River.  $5.  F-598.  Third 
Charter,  series  of  1902  with  undated  back. 
Lyons-Roberts.  Very  Good  . 75.00 

Vermont,  Wells  River.  The  National  Bank  of 
Newbury  at  Wells  River.  $10.  F-624.  Third 
Charter,  series  of  1902  with  undated  back. 
Very  Good . 65.00 

Vermont,  White  River  Junction.  The  First  Na¬ 
tional  Bank.  $5.  F-619.  Third  Charter,  series 
of  1902  with  dated  back.  Vernon-McClung. 
Very  Good . 275.00 

Vermont,  White  River  Junction.  The  First  Na¬ 
tional  Bank.  $10.  F-627.  Third  Charter,  series 
of  1902  with  undated  back.  Vernon-McClung. 
Very  Good  $165;  Fine . 225.00 

Vermont,  White  River  Junction.  The  National 
Bank  of  White  River  Junction.  $5.  F-469. 

Rosecrans-Jordan.  Very  Good . 249.00 

Vermont,  Woodstock.  The  Woodstock  National 
Bank.  $1.  F-380.  First  Charter.  Original  series. 
Colby-Spinner.  We  have  three  notes.  The 
serial  numbers  indicate  that  these  were  kept 
together  for  many  years,  or  else  their  gather¬ 
ing  in  modern  times  is  a  remarkable  coin¬ 
cidence.  The  first  is  VG  and  bears  serial 
number  1630  and  plate  letter  C  $325;  the  sec¬ 
ond  is  Very  Fine  and  also  bears  the  serial 
number  1630  but  plate  letter  A  (from  the  same 
sheet  as  the  preceding  note)  $675;  the  third 
note  is  likewise  Very  Fine  but  bears  serial 
number  1629  and  plate  letter  A  .  .  .  .675.00 


Small  Size  U.S.  Currency 

Uncut  sheet  of  12  notes,  as  issued,  series  of 
1928C  $1  Silver  Certificates.  F-1603.  Gem 
New.  Only  seven  are  known  today.  A  superb 
find  for  the  specialist  . 12,500.00 

Uncut  sheet  of  12  notes,  as  issued,  series  of 
1928-D  Silver  Certificates.  F-1604.  New  sheet 
with  a  light  vertical  fold  down  the  middle,  not 
affecting  the  individual  notes.  Individually,  the 
notes  grade  Gem  New  with  the  exception  of 
two  which  grade  Choice  New.  Formerly 
owned  by  Amon  Carter,  Jr.  $2,950;  Gem  New, 
a  simply  superb  sheet . 4,750.00 

$1  F-1611.  Individual  notes.  Series  1935-B.,  Julian- 
Vinson.  We  purchased  an  original  pack  of  100 
notes,  Gem  New  condition,  and  offer  them 
as  follows:  single  note  $9;  five  or  more  notes, 
each  . 7.00 

$1  F-2300.  These  notes,  bearing  a  special  brown 
seal,  were  prepared  with  the  word  HAWAII 
overprinted  on  the  front  and  the  back  for  use 
among  the  inhabitants  and  military  personnel 
located  on  the  Hawaiian  islands.  We  have  on 
hand  slightly  over  50  Gem  New  $1  notes.  The 
price  on  these  is  rising,  so  this  may  be  the  last 
issue  of  the  Rare  Coin  Review  in  which  we  can 
offer  them  for,  each  $49,  or  a  group  of  ten  con¬ 
secutive  serial  numbers  for . 475.00 
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Question  and  Answer  Forum 


We  invite  readers  to  submit  questions,  ad¬ 
dressed  to  Q.  David  Bowers  (Box  1224.  Wolteboro, 
NH  03844).  on  any  aspect  of  American 
numismatic s.  Some  of  the  more  interesting  and 
provocative  questions  will  be  answered  in  this  col¬ 
umn.  Only  your  initials  will  be  used. 

FOLLOW-UP:  You  may  not  be  aware  of  this, 
but  you  opened  a  can  of  worms  when  you  wrote 
about  Vermont  catamounts  and  coyotes  in  your 
"Rare  Coin  Review"  No.  50.  While  hundreds  of 
coyotes  are  now  taken  in  Vermont  each  year, 
whether  there  are  mountain  lions  is  in  dispute. 
Although  there  have  been  a  number  of 
"sightings"  since  the  last  one  was  shot  on 
Thanksgiving  Day,  1881,  these  reports  have 
never  been  confirmed  and  some  have  been  sub¬ 
ject  to  allegations  of  fraud.  The  controversy  has 
even  reached  the  pages  of  the  "New  Yorker"! — 
C.B. 

COMMENT:  Mr.  C.B.,  a  Vermonter,  typed  his 
message  on  a  color  postcard  bearing  the  follow¬ 
ing  caption: 

"Panther  in  the  Vermont  Museum,  Vermont 
Historical  Society,  Montpelier,  Vermont.  This  large 
panther,  or  catamount,  shot  in  Barnard,  Vermont 
in  1881,  was  the  last  of  a  breed  which  terrorized 
Vermont's  early  settlers  and  farmers.  Yet  occa¬ 
sional  unconfirmed  sightings  are  still  reported." 
*  *  * 

QUESTION:  I  enjoy  the  "Rare  Coin  Review" 
but  I  complain  that  the  type  is  too  tiny  for  easy 
or  prolonged  reading.  Wouldn't  it  be  better  to 
charge  $4  for  it  and  make  the  type  larger?  Thank 
you  for  the  information  each  issue  contains. — 
F.P. 

ANSWER:  Right  now,  most  of  the  Rare  Coin 
Review  is  printed  in  eight-point  type.  If  we  were 
to  increase  the  type  to  ten-point  we  probably 
would  have  to  increase  the  size  of  each  issue  by 
50%,  thus  raising  mailing  costs,  increasing  pro¬ 
duction  time,  and  so  on,  making  it  necessary  to 
price  each  issue  at,  say,  $5.  Probably  a  more 
economical  route  for  you  to  go,  and  a  better  one 
for  us,  would  be  to  get  a  nice  reading  glass.  We 
do  agree  it  would  be  nice  if  the  type  were  larger, 
but  for  the  moment  we  probably  will  stay  with 
the  format  as  it  is. 

*  *  * 

QUESTION:  I  enjoyed  Dr.  Bagg's  article  in 
"Rare  Coin  Review"  No.  47  on  "Auction 
Catalogues  as  Collector's  Items."  This  prompts 
me  to  propose  that  you  number  your  own  auc¬ 
tion  catalogues.  Such  catalogues  tend  to  get  lost 
in  the  mail  [our  correspondent  is  writing  from 
Norway],  and  by  numbering  them  consecutive¬ 
ly,  subscribers  have  a  chance  to  check  if  they 
have  received  them  all.  Also,  as  a  collector  of 
auction  catalogues,  I  would  very  much  like  to 
see  you  publish  a  list  of  the  auctions  by  your 
firm.  The  sooner  you  make  up  a  list,  the  more 
(hance  you  have  to  make  it  a  complete  one! 

As  you  may  know,  Jacques  Schulman  of 
Amsterdam  some  years  ago  decided  to  number 
•  he  firm's  auction  sales,  starting  with  No.  225. 
They  had  such  trouble  in  reconstructing  their 
own  sales  in  the  past,  that  they  had  to  leave  out 
numbers  1  through  14  in  the  beginning  for  miss¬ 
ing  sales  to  be  discovered  later  on! 


By  the  way,  you  have  had  trouble  in 
remembering  your  own  sales,  for  a  brochure 
received  from  you  in  1981  (which  I  commented 
about  in  my  letter  of  April  28th  of  the  same  year) 
left  out  your  Park  Forest  Collection  of  October 
3,  1980,  in  what  otherwise  appeared  to  be  a  com¬ 
plete  list  of  auctions. 

I  "think"  I  have  a  complete  set  of  your  auc¬ 
tion  catalogues,  but  I  will  not  know  until  you 
publish  the  list! — H.S. 

ANSWER:  Cal  Wilson,  the  well-known  numis¬ 
matic  scholar  in  the  field  of  literature,  has  been 
preparing  such  a  list  for  us,  and  we  hope  to  in¬ 
clude  it  in  a  future  issue.  Once  it  appears,  if  you 
find  we  have  left  something  out,  let  us  know! 

Rather  than  having  large  numbers  of  small 
catalogues,  we  have  a  smaller  number  of  large 
catalogues,  but  even  so  the  overall  number  is  very 
impressive.  As  you  say,  they  are  sometimes  hard 
to  keep  track  of  around  here! 

*  *  * 

A  READER  WRITES:  I  take  this  opportunity  to 
thank  you  for  the  many  hours  of  fine  reading 
pleasure  you  have  provided  over  the  years  with 
your  publications.  I  have  also  enjoyed  reading 
many  of  the  books  you  have  issued.  With  a  very 
busy  schedule,  it  sometimes  takes  me  a  while  to 
completely  read  these  fine  books,  but  I  find 
myself  picking  them  up  time  and  time  again 
whenever  I  find  some  spare  moments.  I  know 
that  some  sayings  are  heard  so  often  that  they 
become  commonplace,  but  I  have  often  heard 
you  say  so  many  times  to  "buy  the  book  before 
the  coin"  and  no  advice  is  more  valuable  than 
all  of  that  in  numismatics.  Buying  coins  to  stuff 
into  some  bank  safety  deposit  box  does  not  in¬ 
terest  me— it  is  the  joy  of  completing  a  collec¬ 
tion,  filling  that  last  slot,  and  learning  the  history 
behind  the  coins  which  interests  me. 

I  recently  purchased  a  group  of  older  auction 
catalogues  put  out  by  you  in  the  early  1970s.  I 
would  like  to  know  if  you  have  copies  of  the  list 
of  prices  realized  for  the  following  sales:  the  Ar- 
mand  Champa  Collection  (May  1972),  the  Austin 
Collection  (May  and  June  1974),  and  the  Scott 
Collection  (June  1975).  If  you  could  obtain 
photocopies  of  these  lists  and  bill  me  for  the  cost, 
I  would  be  grateful.  If  they  are  not  available, 
then  I  will  search  for  them  elsewhere.  After  all, 
that  is  part  of  the  fun  of  coins — the  chase! — J.M. 

ANSWER:  Copies  of  the  prices  realized  lists  go 
forward  with  our  compliments  under  separate 
cover.  Thank  you  for  your  nice  words. 

*  *  * 

QUESTION:  As  a  purchaser  of  the  1983  Virgil 
Brand  silver  medal  you  issued  last  year,  I  would 
like  to  make  the  following  suggestions: 

1 .  It  would  be  nice  if  I  could  put  in  an  advance 
reservation  for  each  future  medal  you  issue,  so 
I  could  be  sure  to  obtain  one  and  have  a  com¬ 
plete  series. 

2.  I  would  like  to  buy  companion  pieces  made 
of  gold,  about  the  size  of  a  quarter-eagle  or  a 
half  eagle.  These  would  make  a  nice  pair — silver 
and  gold — especially  if  issued  in  a  little  velvet- 
lined  case. 

I  can  hardly  wait  for  your  next  "Rare  Coin 
Review"  and  your  next  book,  whatever  it  will 
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be.  What  a  lift  I  have  been  given  in  the  past  two 
months  after  "discovering"  your  fine  books.— 
F.P. 

ANSWER:  Your  idea  of  accepting  advance 
reservations  for  medals  is  an  interesting  one,  and 
we  certainly  will  consider  it.  Our  medal  issues  are 
not  profitable  to  us  but  are  done  just  to  add 
something  to  numismatics— plus  the  "fun"  aspect 
of  issuing  something  with  one's  name  on  it!  While 
we  only  had  one  medal  last  year,  this  year  we  plan 
to  have  several.  Perhaps  next  year  we  will  have 
one,  or  three,  or  who  knows.  Accordingly,  as  we 
do  not  want  to  be  "pushed"  into  issuing  a  cer¬ 
tain  amount  of  medals  at  a  certain  sequence,  we 
hesitate  to  sign  people  up  for  a  "subscription." 
Besides,  we  will  probably  continue  to  offer  our 
future  medals  at  different  prices,  depending  on 
several  factors,  including  the  price  of  the  one- 
ounce  silver  planchet,  the  cost  of  engraving  the 
obverse  and  reverse  dies,  whether  a  reverse  die 
from  a  previous  issue  can  be  re-used,  and 
whatever.  So,  it  would  not  be  possible  for  us  to 
predict  in  advance  what  future  prices  might  be, 
and  our  customers  might  not  like  subscribing  to 
something  which  has  an  unknown  obligation. 

Aware  of  the  problems  that  "fancy  pieces"  have 
caused  the  Mint  years  ago,  we  thought  we  would 
be  fair  to  everyone  and  issue  medals  just  in  the 
one-ounce  silver  size.  In  that  way  almost  everyone 
can  afford  one.  There  are  no  high-priced  "rarities" 
that  will  strain  anyone's  budget.  Nor  are  any 
special  metal  strikings  being  made  for  anyone  here 
at  Bowers  and  Merena  Galleries.  In  fact,  your 
editor  has  to  submit  an  order  in  the  regular  fashion 
in  order  to  obtain  one  or  several  of  each  issue— 
with  the  same  respect  for  limitations  of  quantity, 
final  ordering  date,  and  so  on. 

While  no  representation  is  expressed  or  implied 
concerning  any  future  value  of  our  medals 
(although  they  should  always  be  worth  the  melt 
down  value!),  Ray  Merena  and  I  both  believe  that 
if  the  medals  are  issued  properly  and  in  very 
limited  numbers,  and  if  the  engraving  on  them 


is  beautiful  and  by  recognized  people,  a  truly 
desirable  numismatic  item  will  be  created. 

I  thank  you  for  your  interest  and  orders  and 
hope  that  future  medals  will  be  pleasing  to  you. 
♦  *  * 

A  LETTER:  Congratulations!  Enclosed  you  will 
find  Krause  Publications'  highly-respected 
Customer  Service  Award  for  1984.  It  is  being 
presented  to  you  in  recognition  of  the  outstand¬ 
ing  performance  your  firm  has  consistently  ex¬ 
hibited  in  its  mail  order  dealing  for  more  than  10 
years  [actually  back  to  1953!]. 

This  award  is  but  a  token  of  our  sincere  ap¬ 
preciation  of  the  trustworthy  business  ethics  you 
have  demonstrated  by  maintaining  excellent 
customer  relations  and  by  consistently  providing 
prompt  settlements  of  your  business  accounts.— 
Cliff  Mishler,  Publisher,  Numismatic  News. 

ANSWER:  Thanks,  Cliff.  We'll  keep  our  adver¬ 
tising  copy  and  our  checks  coming  to  you! 
Seriously,  we  commend  the  effort  you  have 
mounted  to  "police"  the  advertising  in  your 
paper,  and  we  hope  that  Numismatic  News  con¬ 
tinues  to  be  a  forum  where  trustworthy  advertis¬ 
ing  appears. 

*  *  * 

AN  INTERESTING  LETTER:  I  have  just  finished 
re-reading  your  excellent  article  in  the  January 
It,  1983  issue  of  "Coin  World"  [observations 
concerning  the  coin  collecting  scene — reprinted 
in  our  last  "Rare  Coin  Review"  issue — Ed.]  and 
feel  compelled  to  write  and  add  my  own  obser¬ 
vations  to  yours.  Vou  have  provided  many  hours 
of  enjoyable  reading  to  me  over  the  years,  and 
I  am  sure  other  numismatists  have  felt  the  same 
way. 

I  agree  completely  (or  almost  completely)  with 
the  various  points  in  your  article.  An  exception 
might  be  that  I  would  probably  include  another 
step-wise  category  between  the  casual  collector 
and  the  advanced  collector  as  there  is  a  learn¬ 
ing  process  between  the  two  (that  is,  the  novice 
collector— more  serious  than  the  casual  collec¬ 
tor,  but  not  as  experienced  as  the  advanced  col¬ 
lector).  Your  description  of  the  advanced  collec¬ 
tor  is  accurate,  and  it  is  into  that  category  that 
I  would  place  myself. 

Although  I  have  written  to  you  before,  as  well 
as  meeting  you  on  occasion  at  American 
Numismatic  Association  conventions,  various 
auctions,  and  your  old  office  in  California,  I  am 
not  at  all  certain  that  you  would  remember 
me — which  is  understandable  and  okay  with  me, 
as  I  know  how  busy  you  are — and  you  must  meet 
many  thousands  of  collectors  all  the  time.  To 
refresh  your  memory,  I  have  been  purchasing 
coins  from  you  since  1969,  and  at  the  ANA  con¬ 
vention  in  San  Diego  I  spoke  to  you  about  the 
grading  of  my  1797  half  dime  which  the 
American  Numismatic  Association  Grading  Ser¬ 
vice  graded  as  AU-55,  but  which  you  conser¬ 
vatively  graded  as  Extremely  Fine-40! 

I  particularly  agree  with  your  statement  that 
grading  is  overemphasized.  As  a  collector  I  have 
many  lovely  and  interesting  coins  that  are  not 
MS-65.  However,  I  would  be  a  fool  not  to  realize 
the  importance  of  grading  on  the  value  of  my 
collection  (yes,  the  investment  angle  does  creep 
in).  This  brings  me  to  your  oft-repeated  state¬ 
ment  about  never  having  met  a  serious  collec¬ 
tor  who  has  not  made  a  nice  profit  after  holding 
his  coins  for  five  years  or  more. 

I  have  no  doubt  that  if  I  consign  my  collec¬ 
tion  to  you  for  auction  I  would  make  a  nice  profit 
(and  I  have  purchased  80%  to  90%  of  my  col¬ 
lection  from  you).  You  should  have  a  complete 


list  of  what  I  have  purchased,  but  let  me  say  that 
purchases  have  included  a  1970  acquisition  of 
an  Uncirculated  1832  half  dollar  for  $39,  a  1971 
buy  of  an  1858  Uncirculated  quarter  for  $75,  the 
1972  purchase  in  the  Armand  Champa  Collec¬ 
tion  sale  of  the  1799  silver  dollar  at  $275  in  EF 
grade,  an  Uncirculated  1855  cent  purchased  in 
your  Terrell  Collection  sale  in  1973  for  $260,  and 
so  on. 

Many  of  the  coins  purchased  10  or  more  years 
ago  as  "Uncirculated,"  in  the  days  before  the 
American  Numismatic  Association  grading 
standards  were  devised,  have  in  recent  times 
been  devised  downward  by  "stricter"  grading. 
However,  even  with  this  strict  grading,  if  I  were 
to  sell  my  coins  I  would  make  a  very  nice  profit. 
The  only  problem  is  that  in  many  instances  if 
coins  today  do  not  grade  as  Choice  Uncirculated 
(MS-65)  there  is  not  a  wide  market  for  them. 
Such  pieces,  if  taken  to  a  show,  are  apt  to  at¬ 
tract  very  little  interest.  I  feel  you  need  to  qualify 
your  statement  about  making  a  profit  by  holding 
coins  for  more  than  five  years.  A  profit  can  be 
made,  but  not  by  direct  sale  to  a  dealer.  Auc¬ 
tion  seems  to  be  the  preferred  route. 

This  entire  discussion  is  of  academic  interest 
only  as  I  have  no  intention  of  selling  my  collec¬ 
tion,  and  when  time  comes  to  sell  I  will  consign 
it  to  you  for  auction.  My  collection  has  given  me 
many  hours  of  enjoyment  through  numismatic 
study.  The  intangible  aspects  have  given  me 
already  a  great  "profit." 

As  you  state  in  your  article,  our  hobby  is 
fascinating  and  always  changing.  It  takes  "all 
kinds  of  people  with  different  interests  to  make 
up  our  hobby." 

For  your  information,  my  type  set  now  lacks 
just  two  coins:  the  17%  quarter  and  1796-1797 
half  dollar.  I  notice  in  the  same  issue  of  "Coin 
World"  that  a  17%  quarter  in  MS-63  grade  sold 
for  $1 1 ,500!  In  the  same  issue,  in  the  "trends" 
section  the  same  coin  lists  for  $29,000,  and  the 
"Coin  Dealer  Newsletter"  says  that  dealers  are 
bidding  $21,500  for  such  pieces.  Was  that  the 
buy  of  the  decade?  Was  it  graded  properly?  Who 
knows?  Interesting! 

This  letter  is  already  too  long,  although  I  could 
go  on  for  days  talking  about  the  interesting  ex¬ 
periences  that  I  have  had  over  the  years.  Thank 
you  once  again  for  all  the  wonderful  public  ar¬ 
ticles  you  have  written  and  the  publications  you 
have  issued.  I  have  all  of  your  old  auction 
catalogues  and  "Rare  Coin  Review"  issues.  I  will 
look  forward  to  reading  more  in  the  future.— 
R.A. 

ANSWER:  Thank  you  for  your  comments.  Years 
ago,  coins  were  either  classified  as  "Uncirculated" 
or  not.  All  of  the  minor  distinctions  now  used  were 
not  used  then,  as  you  know.  While  one  can  still 
say  that  a  coin  is  either  Uncirculated  or  it  isn't, 
years  ago  the  qualifications  for  Uncirculated  were 
much  looser  than  they  are  now.  As  a  result, 
numerous  items  I  have  seen  in  original  envelopes 
from  the  1930s,  1940s,  1950s,  and  other  early 
years  described  as  "Uncirculated"  back  then  do 
not  merit  any  grade  better  than  EF  or  AU  now. 
Of  course,  there  are  also  many  "Uncirculated" 
coins  from  that  era  which  are  truly  Uncirculated 
today.  I  touched  upon  certain  of  this  in  an  earlier 
inquiry  concerning  Liberty  Seated  dimes  in  the 
present  column.  The  stricter  standards  of  today 
mean  that  for  many  issues  the  grade  of  MS-65  is 
very  rare— much,  much  rarer  than  old  auction 
catalogues  and  price  lists  would  indicate.  As  good 
of  an  example  as  any  would  be  Liberty  Seated 
silver  dollars  of  the  1840s.  Probably  fewer  than 
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one  out  of  ten  pieces  described  as  "Uncirculated" 
years  ago  would  meet  this  term  today. 

Concerning  your  1797  half  dime  graded  by 
ANACS  as  AU-55  and  by  me  as  EF-40,  it  is  to  be 
remembered  that  grading,  while  it  admits  of  cer¬ 
tain  guidelines,  always  has  been  and  always  will 
be  a  matter  of  opinion.  A  half  dozen  different  "ex¬ 
perts"  can  look  at  a  coin  and  come  up  with  dif¬ 
ferent  gradations.  True,  most  will  agree,  but  oc- 
cassionally  a  piece  comes  along  which  admits  of 
fairly  wide  differences,  your  1797  half  dime  ap¬ 
parently  being  an  example.  ANACS  has  a  fine  staff, 
and  the  grading  opinions  given  are  very  valuable. 
In  practice  I  have  found  that  while  I  agree  with 
most  ANACS  findings,  sometimes  I  grade  pieces 
higher  and  sometimes  lower.  Also,  as  it  has  been 
publicized  in  literature  over  the  years,  the  ANACS 
staff  itself  has  varied  the  "tightness"  and  "loose¬ 
ness"  of  its  grading  over  a  period  of  time,  further 
indication  of  the  imprecise  "nature  of  the 
beast"— referring  to  the  subject  of  grading. 

The  purchase  situation  of  various  dealers  has 
changed  over  the  years.  Unlike  a  decade  ago, 
bank  interest  rates  today  are  very  high,  and  the 
cost  of  doing  business  is  such  that  it  is  no  longer 
possible  to  invest  a  large  sum  in  inventory  without 
hope  of  immediate  turnover.  The  auction  route, 
however,  requires  no  inventory  investment,  and 
is  more  attractive  for  the  dealer.  The  result  is  that 
usually  a  higher  net  realization  occurs  when  coins 
are  sold  through  auction,  for  often  dealers  buy¬ 
ing  for  outright  purchase  are  simply  seeking 
"bargains."  There  are,  of  course,  exceptions. 

Also,  rightly  or  wrongly  (wrongly  I  think),  most 
investors  desire  only  MS-65  or  Proof-65  pieces. 
Thus,  dealers  who  specifically  cater  to  investors— 
and  the  numbers  of  such  dealers  are  legion— 
would  probably  turn  their  noses  up  at  any  such 
thing  as  an  Extremely  Fine,  AU,  or  even  an  MS-60 
issue  of  a  given  example,  and  something  like  an 
early  colonial  coin  in  Good  or  Very  Good  would 
not  even  be  looked  at.  This,  in  my  opinion,  is  their 
loss.  By  default,  as  it  were,  such  lower-condition 
pieces  are  often  attractively  priced  in  relation  to 
MS-65  coins. 

I  am  not  familiar  with  the  1 796  quarter  you  men¬ 
tion,  but  I  can  state  that  I  would  have  paid  substan¬ 
tially  more  than  the  $1 1 ,500  figure  if  the  piece  was 
indeed  MS-63.  It  could  be,  as  you  say,  a  question 
of  grading— for  a  small  difference  in  condition  can 
make  a  large  difference  in  price. 

Thank  you  for  sharing  your  thoughts  and  your 
nice  words. 

♦  *  * 

AUCTION  COMMENT:  Your  recent  book, 
"Virgil  Brand:  The  Man  and  His  Era,"  is  most 
interesting  and  informative.  Its  contents  grasp 
one's  interest  immediately  and  it  becomes  dif¬ 
ficult  to  lay  the  book  aside  until  read  from  cover 
to  cover! 

A  summary,  just  a  page  or  two  at  the  end, 
listing  all  the  great  United  States  rarities  and  the 
number  of  such  pieces  in  this  collection  would 
have  been  an  interesting  addition  and  quick 
reference. 

I  do  want  to  express  my  sadness  in  regard  to 
the  dissolution  of  Virgil  Brand's  priceless  coin 
collection.  The  stupidity  of  the  public  officials 
that  were  to  be  involved  in  its  preservation  have 
robbed  us  all  of  this  priceless  gift,  especially 
those  of  us  who  cannot  afford  the  rare,  expen¬ 
sive  coins.  This  is  indeed  a  sad  ending  to  this 
dedicated  man's  life-long  achievement,  never 
again  to  be  duplicated  by  one  man. 

Thank  you  for  your  enormous  effort  to  pick 
up  the  pieces  with  your  book  so  that  they  ma\ 


no!  be  lost  for  generations  to  come.  Auction 
catalogues  of  the  remains  of  this  collection  will 
be  m>  number  one  priority. — L.M. 

ANSWER:  Thank  you  for  your  nice  comments. 
Such  sentiments  make  it  dll  worthwhile."  Writing 
a  book  is  a  tedious  and  sometimes  lonely  process, 
and  everyone  who  has  ever  written  hopes  that 
those  readers  out  there"  enjoy  the  final  product. 

One  person  who  read  the  book  said  that  the 
activities  surrounding  the  initial  attempts  at 
dispersing  the  Virgil  M.  Brand  collection  in  the 
1920s  were  like  a  Laurel  and  Hardy  comedy! 

*  *  # 

QUESTION:  I  saw  advertised  last  November 
in  [a  leading  numismatic  publication — Ed.]  some 
trade  dollars  which  were  described  as  "Choice 
Brilliant  Uncirculated  with  a  few  chop  marks." 
I  question  if  a  coin  can  be  Uncirculated  and  have 
chop  marks  at  the  same  time.  How  do  you  feel 
about  this?— M.P. 

ANSWER:  Merchants  in  the  Orient,  particularly 
China,  affixed  counterstamps,  known  as  "chop 
marks,  on  silver  coins  which  passed  through  their 
hands.  The  distinctive  chop  marks  indicated  that 
the  person  making  the  impression  believed  the 
piece  to  be  of  correct  weight  and  metallic  content. 

As  a  coin  which  is  described  as  "Uncirculated," 
by  very  definition  cannot  have  been  in  circula¬ 
tion,  then  it  would  be  my  feeling  that  if  the  chop 
marks  in  question  were  applied  by  merchants  dur¬ 
ing  the  everyday  course  of  trading,  then  the  coins 
would  not  be  Uncirculated.  However,  in  theory 
a  number  of  complications  could  occur.  First,  a 
merchant  conceivably  could  have  acquired  a 
supply  of  trade  dollars  (minted  for  circulation  from 
1873  through  1878)  from  a  bank,  to  chop  mark 
them  before  releasing  them  into  circulation.  Sec¬ 
ond,  it  is  possible  that  banks  or  other  financial  in¬ 
stitutions  may  have  chop  marked  pieces  before 
releasing  them.  I  will  defer  to  any  Rare  Coin 
Review  reader  with  a  knowledge  of  coin  circula¬ 
tion  in  the  Orient  who  may  wish  to  write  in  with 
a  more  detailed  explanation. 

In  general,  I  can  say  that  nearly  all  of  the  chop 
marked  trade  dollars  that  have  passed  through  our 
firm  have  the  appearance  of  having  been  cir¬ 
culated  to  one  degree  or  another. 

*  *  * 

QUESTION:  A  friend  warned  me  that  there  are 
large  numbers  of  counterfeit  krugerrands  and 
other  bullion-type  gold  coins  in  circulation.  How 
does  one  prevent  being  stung  by  such? — W.A. 

ANSWER:  Such  forgeries  apparently  are  com¬ 
mon,  and  the  ease  of  passing  them  is  aided  by 
the  fact  many  buyers  of  krugerrands  want  to  make 
purchases  in  secret  and  do  not  buy  from  estab¬ 
lished  professional  coin  dealers  (who  give  writ¬ 
ten  bills  of  sale  and  who  guarantee  authenticity). 
An  issue  of  a  newsletter  received  on  your  editor's 
desk,  Silver  &  Cold  Report,  issue  of  December 
1983,  noted,  in  part: 

"How  do  you  know  the  silver  and  gold  you  get 
is  really  silver  and  gold?  How  do  you  know  your 
krugerrands— or  maple  leafs,  or  Mexican  50  peso 
pieces— are  really  gold?  What  makes  you  so  sure 
that  they  are  not  gold-plated  bronze,  brass,  lead, 
or  whatever?  And  how  do  you  know  that  your 
'numismatic'  gold  double  eagles  aren't  just 
phonies  minted  last  week  in  the  Middle  East?  The 
point  is,  you  can't  be  sure,  you  don't  know,  you 
are  at  risk  unless  you  actually  check  out  your  coins 
one  by  one  for  counterfeits...  There  are  disturb¬ 
ingly  large  numbers  of  counterfeits  out  there.  In¬ 
deed,  in  1982,  people  spent  more  money  on 
counterfeit  g old  coins  than  was  lost  in  all  the 
bankruptcies  of  the  silver  and  gold  dealers  com¬ 


bined"  (The  editor  of  that  publication  can  be 
reached  at  Box  60,  Bethel,  Connecticut  06801  and 
can  supply  copies  for  $6  each,  if  any  remain- 
according  to  a  notice  published  on  the  second 
page  of  the  newsletter.) 

Time  and  time  again  we  have  seen  collectors 
get  "taken"  by  buying  gold  coins  (especially)  from 
people  who  do  not  guarantee  their  merchandise. 
I  have  traveled  to  Europe  on  numerous  occasions, 
and  I  can  say  that  the  majority  of  $1 ,  $3,  and  other 
scarce  gold  pieces  encountered  in  the  displays  of 
major  banks  are  not  genuine. 

The  best  protection  is  to  buy  from  a  reputable 
dealer  who  is  a  professional  numismatist  and  who 
guarantees  the  item  sold.  The  American  Numis¬ 
matic  Association  Certification  Service  will,  for  a 
fee,  examine  any  questioned  gold  coin  and  render 
an  opinion,  as  will  anyone  of  several  fine  private 
services  available. 

While  I  have  seen  counterfeit  gold  coins  sold 
for  the  full  price,  usually  counterfeits  are  offered 
at  bargain  levels.  "There  is  no  Santa  Claus  in 
numismatics"  Lee  Hewitt  said  years  ago,  and 
when  it  comes  to  gold  coins  this  is  just  as  true  as 
it  is  elsewhere  in  the  hobby.  If  something  looks 
too  good  to  be  true,  it  probably  isn't. 

*  +  * 

QUESTION:  In  your  auction  catalogue  for  the 
Connecticut  Historical  Society  there  is  a  com¬ 
ment  on  page  29:  "At  the  time  of  striking, 
Philadelphia  Mint  1865  half  dimes  were  not 
released.  Specie  payments  had  been  suspended 
since  the  early  years  of  the  Civil  War,  and  pieces 
were  either  exported  (particularly  true  of  the  San 
Francisco  issues)  or  put  in  Treasury  vaults,  not 
to  appear  in  circulation  until  the  early  1870s, 
when  they  were  widely  dispersed." 

Can  you  tell  me  if  the  same  situation  applied 
to  dimes  of  the  same  period?  During  the  period 
from  1863  to  1870,  half  dimes  were  minted  to 
the  extent  of  1,248,980  pieces  while  dimes  were 
minted  in  the  quantity  of  2,319,880.  Only  23.4% 
of  the  dimes  were  Philadelphia  issues,  some  of 
course  quite  rare,  yet  almost  without  exception 
the  San  Francisco  dimes  are  more  costly  in  Un¬ 
circulated  grades.  The  anomalies  beg  for  a  de¬ 
tailed  explanation:  for  example,  why  was  the 
1866-S  (135,000  minted)  known  to  Kamal 
Ahwash  [who  produced  a  study  of  the  series]  as 
only  five  Uncirculated  pieces  known,  while  for 
the  1867  Philadelphia  issue  (only  6,000  business 
strikes  minted)  he  reported  19  Mint  State  coins— 
out  of  an  estimated  30  still  in  existence?— M. A. J. 

ANSWER:  I  believe  that  the  survival  of  Uncir¬ 
culated  Philadelphia  Mint  pieces  can  be  explained 
by  examples  that  were  retained  for  the  Assay 
Commission.  Each  year,  a  certain  percentage  of 
the  business  strikes  were  kept  for  inspection  by 
the  Assay  Commission,  a  group  of  public  in- 
didivudals  and  private  citizens  who  met  to  ex¬ 
amine  samples  from  the  coinage  of  the  year 
before.  A  number  of  these  found  their  way  into 
the  hands  of  collectors  and  dealers.  I  believe  that 
this  furnishes  the  explanation  for  the  survival  of 
certain  Uncirculated  1876-CC  20-cent  pieces,  a 
famous  branch-mint  rarity,  as  well  as  certain  other 
issues  in  the  Liberty  Seated  series— Philadelphia 
Mint  and  otherwise— which  are  seen  from  time 
to  time  in  Uncirculated  grades. 

While  any  explanation  is  just  theory,  let  me  ad¬ 
dress  the  1866-S  dime  (135,000  minted)  and  the 
1867  Philadelphia  dime  (6,000  business  strikes 
made).  First  of  all,  no  one  knows  for  sure  how 
many  "Uncirculated"  examples  survive.  Some 
coins  designated  this  grade  by  one  cataloguer  may 
be  designated  in  an  entirely  different  grade  by 
another  cataloguer.  In  general,  the  further  one 
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goes  back  into  history  in  auction  and  other 
catalogues,  the  looser  the  grading  was  in  com 
parison  to  strict  present-day  standards.  Many  coins 
described  as  "Uncirculated"  years  ago  may  merit 
the  grades  of  only  Extremely  Fine  or  AU  today. 
So,  it  is  difficult  to  say  how  many  pieces  exist  or 
do  not  exist  in  a  precise  grade.  Further  com¬ 
plicating  the  situation  is  that  a  piece,  even  if  cor- 
rectly  graded,  may  reappear  in  several  sales.  As 
only  a  few  auction  houses  ever  list  pedigrees  as 
part  of  the  sales  descriptions,  it  is  not  known  that 
whether  a  given  coin  which  appeared,  for  exam¬ 
ple,  in  1954,  1957,  1966,  1973,  1975,  1979,  1981, 
and  1983  is  in  reality  eight  different  coins,  or  one 
coin  appearing  eight  times,  or  two  coins  appear- 
ing  four  times  each,  and  so  on.  However,  by  in¬ 
specting  various  offerings  one  can  get  an  idea  of 
relative  rarity  in  the  series.  Obviously,  your  study 
points  out  that  the  1866-S  dime  in  Uncirculated 
grade  is  scarcer  in  a  relative  sense  than  the  1867 
Philadelphia  Mint  issue. 

For  Uncirculated  examples  of  1866-S  or  1867 
to  have  been  saved  at  the  time  of  issue  there 
would  have  had  to  have  been  a  collector  interest 
during  the  era.  At  the  time  there  was  absolutely 
no  interest,  so  far  as  I  know,  in  saving  branch  mint 
issues  of  dimes.  Indeed,  that  interest  was  not  to 
come  until  a  quarter  century  later  when  Augustus 
Heaton  issued  his  treatise,  Mint  Marks,  which  gave 
persuasive  reasons  why  mintmarks  were  in¬ 
teresting  to  collect  (detailed  excerpts  from  this 
treatise  are  reprinted  in  The  History  of  United 
States  Coinage  as  Illustrated  by  the  Garrett  Collec¬ 
tion,  to  which  refer). 

I  surmise  that  if  examples  were  indeed  saved 
from  the  Assay  Commission  holdings,  those  saved 
may  have  been  Philadelphia  Mint  issues  rather 
than  San  Francisco  pieces,  simply  because  the 
Philadelphia  pieces  usually  are  better  struck.  At 
the  time  collectors  simply  desired  a  date,  and  it 
did  not  make  any  difference  whether  it  was  from 
Philadelphia,  San  Francisco,  or  from  some  other 
location.  I  believe  that  nearly  all  of  the  1866-S 
dimes  were  exported,  primarily  to  the  Orient. 
While  I  would  not  want  to  bet  that  only  five  Un¬ 
circulated  pieces  exist,  still  the  issue  remains  ex¬ 
tremely  scarce.  No  collectors  in  the  Orient  were 
the  slightest  bit  interested  in  saving  United  States 
coinage,  so  once  pieces  arrived  they  were  cir¬ 
culated  hand-to-hand.  Over  the  years  I  have  ac¬ 
quired  a  number  of  half  dimes  and  dimes  (these 
two  denominations  seem  to  have  been  the  most 
popular)  which  were  rescued  from  the  Orient, 
having  been  shipped  there  years  earlier. 

The  1867  Philadelphia  Mint  dimes  were  re¬ 
leased  in  the  United  States  following  the  resump¬ 
tion  of  specie  payments,  so  the  chances  for  one 
being  accidentally  saved  were  greater.  Still,  a  total 
population  of  30,  if  this  is  correct,  is  a  small 
number. 

The  survival  of  any  Uncirculated  coin  of  that 
era  is  strictly  a  matter  of  chance.  It  is  often  the 
case  that  a  lower-mintage  coin  may  survive  today 
in  numbers  disparate  from  what  comparisons 
would  otherwise  suggest.  Perhaps  all  1866-S  dimes 
were  exported  to  be  placed  in  circulation,  while 
of  the  1867  Philadelphia  Mint  dimes  a  dozen  or 
two  were  saved  at  the  Philadelphia  Mint,  later  to 
go  to  collectors.  The  true  answers  will  never  be 
known. 

*  *  * 


"A  TREASURE  FOR  THE  FUTURE"  -  SPECIAL  GROUPS  OF  COINS  SELECTED  BY  RAY  MERENA 

Here  at  Bowers  and  Merena  Galleries,  deep  in  the  heart  of  New  England,  we  are  always 
buying  estates,  old-time  properties,  collections,  and  other  coin  groups.  While  this  is¬ 
sue  of  the  RARE  COIN  REVIEW  lists  many  really  fine  values  among  individual  coins,  I 
also  recommend  the  following  special  groups  to  you.  In  each  instance,  the  coins  in  each 
group  are  different  -  without  duplication  -  so  that  each  will  form  the  basis  for  a  mean¬ 
ingful  collection  should  you  later  decide  to  expand  it. 

Each  group  will  be  hand-picked  by  me  and  Tom  Becker  and  is  guaranteed  to  please  you. 

I  guarantee  you  will  like  the  selection  of  coins,  the  grade  of  each,  and  the  price  of 
each.  An  itemized  invoice  will  list  each  coin  separately  for  your  information.  Then  at 
the  bottom  there  will  be  a  special  net  price.  In  each  instance  you  will  save  approxi¬ 
mately  20%  or  more!  For  example,  a  $1000  lot  will  contain  coins  worth  $1200  or  more  by 
our  regular  prices  (which  in  themselves  we  consider  to  be  excellent  values) ! 

One  more  thing:  There  is  nothing  better  to  stimulate  intellectual  curiosity,  to 
develop  a  sense  of  organization,  to  encourage  a  sense  of  thrift,  and  to  build  a  meaning¬ 
ful  "treasure  for  the  future"  than  choice  rare  coins.  Why  not  send  a  $1000  package  (or 
any  other  amount)  to  each  of  your  children,  or  your  grandchildren.  Here  is  a  gift  that 
will  be  appreciated  and  may  just  lead  to  something  great! 

That’s  it!  Happy  collecting.  And,  thanks  for  your  continued  business. 


Sine 


Ray  m< 


Bowers  and  Merena  Galleries,  Inc 


MORGAN  DOLLAR  COLLECTIONS:  MS-63  to  MS-65  grades,  all  different.  $1200+  value  for 
$1000  (Stock  No.  RN-1) ;  $3000+  value  for  $2500  (RN-2) ;  $12,000+  value  for  $10,000  (RN-3) 

COMMEMORATIVE  COLLECTIONS :  Commem.  silver  coins  of  the  1892-1946  era,  each  Choice  BU, 
MS-65:  $1200+  value  for  $1000  (RN-4) ;  $3000+  value  for  $2500  (RN-5) ;  $6000+  value  for 
$5000  (RN-6);  $12,000+  value  for  $10,000  (RN-7) 

"TYPE"  COIN  COLLECTIONS:  Copper,  nickel,  and  silver  "type"  coins  of  the  era  1850-1950. 

A  variety  of  different  denominations  and  designs.  Extremely  Fine  (older  or  rarer  issues) 
to  MS-65.  Highly  recommended  as  a  way  to  build  a  great  collection!  $1200+  value  for 
$1000  (RN-8);  $3000+  value  for  $2500  (RN-9);  $6000+  value  for  $5000  (RN-10) ;  $12,000+ 
value  for  $10,000  (RN-11) ;  $24,000+  value  for  $20,000  (RN-12) . 

20th  CENTURY  SILVER  COLLECTIONS:  20th  century  Mercury  dimes,  Washington  quarters, 
Liberty  Walking  halves.  Choice  BU,  MS-65.  A  gorgeous  package  of  coins  high  on  the  "nu¬ 
mismatic  popularity  parade."  You  might  even  want  to  buy  one  of  these  for  yourself! 

$1200+  value  for  $1000  (RN-13) ;  $3000+  value  for  $2500  (RN-14) ;  $6000+  value  for  $5000 
(RN-15) . 

NUMISMATIC  CLASSICS  COLLECTIONS:  A  nifty  group  of  colonial,  state,  half  cent,  and 
large  cent  copper  coins  -  colonial  and  state  coins  from  the  late  1700s,  half  cents  and 
large  cents  from  the  late  1700s  through  the  1850s.  Fine  to  Extremely  Fine.  A  rich  group 
for  the  study  of  die  varieties  and  history!  $1200+  value  for  $1000  (RN-16) ;  $3000+ 
value  for. $2500  (RN-1 7) ;  $6000+  value  for  $5000  (RN-18) ;  $12,000+  value  for  $10,000 
(RN-19) . 

GOLD  COIN  COLLECTIONS:  U. S.  gold  coins  of  the  late  19th  and  early  20th  century  period. 
MS-60  to  MS-63.  A  variety  of  issues,  without  duplication.  Emphasis  will  be  on  numismatic- 
ally  desirable  pieces  (not  "bullion"  pieces).  Again,  a  nice  start  on  a  collection! 

$6000+  value  for  $5000  (Stock  No.  RN-20) ;  $12,000+  value  for  $10,000  (RN-21) ;  $24,000+ 
value  for  $20,000  (RN-22) ;  $48,000+  value  for  $40,000  (RN-23) 

BONUS !  BONUS !  BONUS !  With  any  package  ordered  above,  you  can  pick  $100  worth  of  refer¬ 
ence  books  from  our  book  listing  in  this  issue.  These  will  be  sent  FREE  OF  CHARGE!  If  you 
order,  say,  3  packages  for  your  children,  then  we’ll  send  3  groups  of  reference  books, 
each  worth  $100  -  FREE!  You  may  have  particular  books  in  mind.  If  not,  let  us  make  the 
selection  for  you.  Mention  the  Stock  Number  (such  as  RN-1)  and  "BOOK  BONUS"  when  ordering 
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When  Great  Collections 

are  Sold 
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BOWERS  &  MERENA 

Sells  Them 


(Contact  us  now  about  selling  your  coins) 

Bowers  and  Merena  Galleries 

Box  1224 

WOLFEBORO,  NH  03894 
(603)  569-5095 

Sales  Conducted  Rv  Auctions  by  Rowers  and  Merena,  Ini 


